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NEWS ABOUT NATIONALS This changed after 1929, and the Lovell bank began to
issue small-size notes. It is the only bank in Wyoming
that issued all possible type I denominations—$5, $10,
$20, $50, and $100. In type 2, it contracted a bit and
issued only $5s, $10s, and $20s. All are considered
scarce, but the high denominations have to be considered
king—not just for this bank but the state as well.

Now where will I find that $100!

What a way to start off this Bicentennial year, and
if you ask me it is a year to salute and cheer about!

Whitehall, Montana Uncut Sheet-
Large Size Nationals

By MILTON  M. SLOAN

The Greatest Wyoming National
Bank Note Find of 1976

By THOMAS F. MASON

HIS numismatist had music in his ears this Janu-
ary! The music was especially sweet because of
the arrival of a registered letter from a friend.

This particular friend mentioned last fall that he had
located a note which was a particular Wyoming rarity
but didn't know the correct value to pay for it. I told
him. and he said he would let me know, so I forgot
about it until this package arrived and I opened it up.

I feasted my eyes on one of the rarest small notes
ever printed for Wyoming—a $50 1929 type 1 on Lovell!

The same week that this great rarity came in, the new
1976 Hewitt-Donlon catalogue arrived, and under Wyo-
ming it shows a total of a big zero for known $50's
on Wyoming. This is understandable; the Lovell bank
was the only bank in my favorite research and collect-
ing area—Wyoming—to issue high denomination notes
and these were all $50 and $100 1929 notes. You see,
my excitement on finding this note stems from that fact
that their total issue was a mere ten sheets of $50's
(60 notes) and six sheets of $100's (36 notes). As
you can see from the photo, this is note E000008A, the
second note from the bottom of the eighth sheet.

The great currency find of the nation in 1975 was
the first (and as far as I know) the only Lazy Two from
the Wyoming National Bank of Laramie, Wyoming Ter-
ritory by my good friend, researcher, and my number
one competitor, Peter Huntoon of Laramie. After that
find we were saying to each other: "Now can you top
that!" A quick and delighted call to Huntoon brought
his reply: "Well Mason, you've got me hands down for
1976 at least!"

Lovell is located in northern Wyoming and was
founded in 1900 by Mormon colonists. The town was
named for one of the early ranchers. It has become
the center for sugar beets and oil in that part of the
state. The sugar beet company was built the same year
the First National Bank of Lovell was chartered-1916.

Interestingly, the bank never issued large notes. Ap-
parently the bank took advantage of Section 18 of the
Act of December 23, 1913 which allowed National Banks
to relinquish their circulation privilege to the Federal
Reserve System.

T is a rare occasion when one is presented the op-
portunity to obtain an uncut sheet of large-size
National Bank Notes. This is especially true when

the sheet represents a town missing from nearly all
Montana collections.
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The story began on a Tuesday when I received a
phone call from a friend for whom I had located some
Montana store tokens. He was always grateful for this
gesture and had said I would be the first to know of
any Montana Nationals he might obtain or hear of.

We spoke of generalities for a few minutes. Then the
question was asked, "Would you be interested in an
uncut sheet of large-size Montana Nationals?" What
could I say but yes, how much and when could we meet!

To meet with the caller involved several hundred miles
of driving, so arrangements were made to meet the fol-
lowing Sunday. In the meantime, anxiety and curiosity
overcame me, so I phoned Wednesday evening to see
if the meeting date could be advanced to Thursday.
That would be fine, my friend said, so by getting off
work early I was able to arrive Thursday evening.

Ray knew I was excited but we again talked generali-
ties for a few minutes. Finally, I asked if I might see
the sheet. With a slight grin he walked to a roll-top
desk and removed the precious piece of paper.

My first look at the sheet was, quite frankly, a dis-
appointment, to say the least! For some reason, I had
expected it to be in choice condition but then quickly
realized that survival in any condition was a miracle in
itself and its overall condition was not unreasonable.

The sheet is from the First National Bank of White-
hall, Montana and the very good condition resulted from
its having been kept in a billfold for a number of years.
There are three horizontal and three vertical folds which
have caused the reverse of B note to be darker and
more soiled than the others. Two of the corner folds
wore through, resulting in two holes each between A-B
and B-C notes.

The mountains surrounding Whitehall were spotted
with productive mines and sawmills; an active lumber-
ing industry joined the miners and homesteaders in
developing the area. Its present population of about
one thousand is economically related to the ups and
downs of the many farmers and ranchers located in
the Jefferson Valley.

Early banking in Whitehall began with the Jefferson
Valley Trading Company, a private firm that operated
from 1901 until 1905. On December 2, 1904, the. White-
hall State Bank was chartered and is the surviving local
bank today.

The first National Bank of Whitehall, Montana was
chartered in June, 1917. with capital of $25 ; 000. As so
many Montana National and state banks of this era, it had
a relatively short life and was absorbed by the Whitehall
State Bank after voluntary liquidation on November 29,
1922.

Banking in Whitehall
In July, 1867, the old Milk Ranch, several miles

north of the present day Whitehall, was authorized as
a post office and stage line station. The postmaster,
E. G. Brooke, in 1869 renamed the post office and stage
station "Whitehall," after Whitehall House in Illinois.

By 1889, the Northern Pacific Railroad had built its
lines through the Jefferson Valley and it proved to be
the main influencing factor for the moving of Whitehall
a few miles south to its present location about 30 miles
east of Butte. The post office followed in 1890.

The only notes issued by this bank were TCP plain
back, blue seals with a relatively small printing of
$87,500. This was in 10-10-10-20 sheets serially num-
bered from 1-1750 with $25,000 outstanding in 1922.

Bank officers included W. C. Meyers, cashier; D. F.
Riggs, president; M. F. Jelinek, assistant cashier; and
R. E. Tait, 2nd vice-president. Bank records indicate
that Mr. Jelinek was appointed assistant cashier at a
Board of Directors meeting held January 26, 1921. It
would follow that the bank's notes were ordered and
printed after that date. For reasons unknown, Mr.
Meyers and Mr. Riggs apparently delegated the task of
note signing to their subordinates, Mr. Jelinek and Mr.
Tait, whose signatures appear on the notes. Mr. Tait
penned in a "V" preceding "President."
II

A special board of directors meeting was held No-
vember 21, 1922, to complete the matter of voluntary
liquidation. W. G. Meyers transferred his bank stock
to another party, which disqualified him to act further
in the capacity of cashier. R. E. Tait was appointed to
the cashier position in addition to his vice-presidential
duties, a situation that lasted only eight days.

The First National Bank of Whitehall had the rela-
tively short life of about five years which compared
with many other Montana banks of the era.

The Third Verified Nebraska Territorial Note
By PETER HUNTOON

HE heavily circulated deuce that highlights this ar-
ticle grades only good but what it lacks in condi-
tion, it makes up for many, many times over in

rarity. It is the third verified Nebraska territorial to
surface in any denomination and the second two-dollar.

The note was issued by Nebraska's second bank, The
Otoe County National Bank of Nebraska City, Nebraska
Territory. This bank was one of three Nebraska banks

chartered before Nebraska was granted statehood on
March 1, 1867. The Nebraska City bank was chartered
in late 1865, so it was technically eligible to issue terri-
torials for slightly more than a year and a half.

As territorials go, I have often wondered why Ne-
braska isn't the toughest of them all in terms of total
number of notes in numismatic hands. My reason for
this speculation is that Nebraska territorials comprise
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