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The souvenir satirical note shown here cannot be
blamed on male chauvinists, although Gene Hessler sub-
mitted it. Rather, it appears to be strictly female foible,
part of ballyhoo surrounding the opening of The First
Women's Bank of New York on Oct. 18, 1975. At that
time, it was hailed as the first all-women's bank in the

'country. But an Associated Press story pointed out an
earlier First Women's Bank, this one of Clarksville,
Tenn., opened Oct. 6, 1919.

The bank was started by Mrs. Brenda Runyon, wife
of a prominent physician, because she wanted something
to do.

"Everyone from the janitor up to the president was a
woman," said Fran Runyon, the founder's grandson and
a Clarksville lawyer.

Mrs. Runyon got the idea for the hank from a busi-
nessman whom she asked for advice on what she could
do with her spare time, according to a June, 1920, article
in Ladies Home Journal.

The bank opened with assets of $15,000 and took in
deposits totaling more than $20,000 its first day, ac-
cording to local records. The grand opening wasn't
without a small amount of frivolity, as men were pre-
sented with cigars and women were given brightly col-
ored flowers.

An all-woman board of directors was elected in Janu-
ary, 1920, and within 14 months the bank was able to
pay a small dividend.

The bank remained operational for nearly seven years,
until Mrs. Runyon injured her hip and could no longer
take an active role in its operation.

On June 9, 1926, it merged with the First Trust and
Savings Bank, which is still operating.

The First Women's Bank of New York is located on
the east side corner of Park Avenue and 57th Street.
Its decor has been described as "more high-priced res-
taurant than small-time money market." But it is the
nonexistent passbook and unforgettable checks that make
the bank different and better, according to Madeline
McWhinney, president.

"We've tried to get all the legalese we can out of the
form," Mrs. McWhinney says. "Also, there's no pass-
book savings. You just get a monthly statement that
eliminates a lot of the problems. When you write a
check, it makes an automatic carbon. These kinds of
checks have been available for business but never before
for popular use."

The New York Bank has proven, at least, that women's
banks are good for the investors. "There is a restraining
factor on our growth," say Mrs. McWhinney. "We
cannot carry more than $30 million in deposits. We
have no more stock to sell, but every day we get letters
from people who want to invest."

The First Women's Bank has more than a few im-
pressive accounts. Among those who have entrusted
their funds are Betty Freidan, Bette Davis, Ms. magazine,
Saks Fifth Avenue, Delta Airlines, Vogue magazine,
Lever Brothers, Bloomingdale's, CBS, ITT, Revlon, Exx-
on, and Mobil.

"All the big banks are having trouble raising capital,
but we aren't." Mrs. McWhinney says. "Our newness
is very helpful. We have no municipal securities, and
there are no bad loans on our books. The growth po-
tential of this bank is probably greater than any other
bank around." BRM

The First National Bank of Chicago believes that its
"women's bank," a bank within a bank for women, is
the second oldest in the U. S.. started about 1884. It
was actually designed as a deluxe place for rich old
ladies. Does anyone know what is the oldest women's
bank?
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