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Banks with
Unusual Names

By RAYMOND E. EKEBLAD

VERY paper money and check collector undoubtedly
  can propose candidates for banks with unusual

names. Some candidates probably would be banks
named after the areas in which the institutions were
located. One New York City bank which always comes
to my mind at Christmas time is the Saint Nicholas Bank
which operated between 1853 and 1893 on the avenue
of that name. Perhaps it would be more accurate to
classify banks such as the Snow Shoes Bank of Snow
Shoe, Pennsylvania as those named after unusually
named communities.

that the chemical business was discontinued and the
name changed to Chemical Bank.

An individual could stand outside the building of the
Shoe and Leather Bank in New York. read the name
above the door and expect that banking operations were
going on inside. But what did a non-resident of New
York City think when he received a check on the New
York Dry Dock Company? This institution conducted
banking in New York between 1825 and 1867 under
that name.

One New York City bank name which always tickles
my funny bone is the Bulls Head Bank which began op-
erations in 1854 and was suspended in 1877. Appropri-
ately enough, that bank printed a vignette of a large
head of a bull on some of its checks and notes. Wouldn't
that institution's name have been more meaningful for
a bank located in Spain, Mexico or perhaps in the
cattle country of the U. S. rather than on the sidewalks
of New York?

Some bank names always make me think of other hypo
thetical alternatives. For example, the Dry Goods Bank
of New York, a rather unusual name, operated between
1871 and 1877. However, no enterprising financier es-
tablished a "Wet Goods Bank"! The Loaners Bank of
the City of New York, organized in 1871, was suspended
five years later. To some people perhaps a more descrip-
tive title might have been "The Losers Bank!" The
Night and Day Bank operated in New York between 1906
and 1911. There is no record of a "Weekly," "Monthly,"
or "Yearly" bank in New York. However, there is now
The First Women's Bank which is quite willing to also
do business with men.

In addition to utilizing geographic names, some bank-
ers chose names indigenous of occupations in the com-
munity. At the time, it was no doubt quite appropriate
to have a Ship Builders Bank in Rockland, Maine, and
a Timber Cutters Bank in Savannah, Georgia. One won-
ders, though, how many wool growers there could have
been in New York City when the Wool Growers Bank
conducted business there between 1838 and 1847. Phila-
delphia's Manual Labor Bank had an appropriate name
for any place in the world!

Unfortunately, many of the banks with the most un-
usual names did not survive too long. Accordingly,
collectors can have difficulty in obtaining specimens due
to the limited numbers of checks or notes that were is-
sued. Many of the early trust companies also had unusual

names. One that must have seemed most reassur
ing to its customers was New York's Mutual Trus
Company. A bank name that always intrigued me when
living in Providence was the Rhode Island Hospital Trust
Company. I did not know the origin of the name prior
to reading the bank's own advertisement published in
October, 1975. 1 The ad showed a vignette of George
Washington wearing a surgical mask and a doctor's eye,

One group of banks with unusual names were those
organized originally for a purpose other than banking
but which ultimately devoted their full attention to this
activity. For example, in 1823 people went to the New
York Chemical Manufacturing Company for palladium.
One year later, the corporate charter was changed to
permit banking operations which became so profitable

.1°A7rIbRie. 	 , e--

0,44;)1-11)



Paper Money WHOLE NO. 62PAGE 90

,)	 ,
/if/ /devies 	 4	 2. /111_0(4	 —A 	_virtAtat

60 gOids thwe tit.
— --

1;;; /:;"	 / I/7% 7( 	(	 ‘• 4

r ir/ (•<	 V../7 r • 	 (//e //4/%i

.20! 162:2

ear, nose and throat examining mirror on his forehead.
The advertisement explained that the bank's officers are
often called "Doctor" and are asked if they make house
calls. It added that ". . . even when people find out
we're bankers, some still seem to expect us to prescribe
two aspirins and a hot water bottle as the way to im-
prove (investment) portfolio performance." It went
on to state, "Being named Hospital Trust isn't always
easy. The fact is Hospital Trust has precious little to do
with hospitals in any general sense. The 'Hospital' part
of our name goes back to 1867 when the Trust Company
was founded to serve the financial needs of Rhode Island
Hospital."

Investigating this unusual association, I learned that
the incorporator stated, "It [the bank] owed its existence
to the desire of a few public-spirited men to create what
should be a financial institution of high credit and power-
ful resources, and at the same time prove a pecuniary
helper to the Rhode Island Hospital, a benevolent insti-
tution then in its infancy." Under a section of its
Charter, the bank was required "to pay over, annually,
to the 'Rhode Island Hospital' for its use, one-third part
of all the net profit upon the capital stock of said corpo-
ration over and above six percent." 2 This requirement
was subsequently made inoperative but reportedly the
early association of the two institutions was beneficial to
both. Quite an interesting undertaking by the financiers
in Rhode Island more than a century ago!

Some of the early savings banks also were given un-
usual names and since they are a long-lived type of or-
ganization, many have survived with the original names
to the present time. Two which are still around are
New York's Dime Savings Bank and the Dollar Savings
Bank. One, the Sixpenny Savings Bank, only lasted
between 1853 and 1898. Perhaps it is just as well that
today's New Yorkers also do not have to cope with under-
standing the "sixpenny." However, these names were
simple compared to Philadelphia's Divital Institution of
North-America and Six Per Cent Savings Bank. That
really was a mouthful!

1. Pension & Investments, Crain Communications, Inc., Chicago,
Illinois, October, 1975.

2. The Story of the Trust Companies, G. P. Putnam's Sons, New
York and London, The Knickerbocker Press, 1916.
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issued in or about 1952, where the value of the notes was
depicted in Hindi in equal prominence with English. The
notes of this series are known to have been signed by
three governors, B. Rama Rau, H. P. Agar and P. C.
Bhattacharya. In April 1954, the Bank issued, for the
first time, notes of the denominations of Rs. 1000, 5,000
and 10,000.

In 1961, a new note of Rs. 100 and in July 1962 that
of Rs. 2 were issued under the signature of P. C. Bhatta-
charya. Again, on 17 April, 1967 another new series of
the notes of the denominations of Rs. 2, 5, 10 and 100
were issued under the signature of the same governor
for a short period and then under the signature of the
new governor, L. K. Jha.

In July 1968, the Reserve Bank issued a fresh series of
notes of ten rupees denomination. These notes bear the
text in English as well as in Hindi and also the signature
of the governor, L. K. Jha, in the two scripts, English
and Nagari. It is not known if other notes with this
feature were issued immediately. But when on October
2, 1969 notes of all denominations were issued to com-
memorate the birth centenary of Mahatma Gandhi, the
father of the nation, under the signature of B. N.
Adarkar, they had the contents in English and Hindi
both. And hence onward, it is the feature of all the notes.
In 1970, a new series of notes in the denominations of
Rs. 2, 5, 10 and 100 were issued in the same form as
was used for pre-Gandhi centenary notes. These notes
bear the signature of S. Jagannath. On June 1, 1972,
a note of a new denomination of twenty rupees was
issued.

One Rupee Notes
Besides these Reserve Bank of India notes, the Govern-

ment of India issues its own notes of one rupee denomi-
nation. In the early thirties, the Hilton Young Commis-
sion had strongly recommended the introduction of one
rupee notes. And in anticipation of the implementation
of this recommendation, one rupee notes were printed with
the reverse device of one rupee coin, dated 1935. But
their issue was deferred till 1940. These notes bore the
signature of J. W. Kelly, one of the officers of the Govern-
ment of India (Finance Department). Some of these
notes were issued in the booklets of 25 notes and in
consequence have a perforated left-hand edge. In 1941,
another series of one rupee notes was issued in blue-green
colour bearing the date 1940 and the signature of C. E.
Jones.

After independence, on 25th January 1952, one-rupee
notes were issued on Asoka pillar-capital watermark
paper with the obverse and reverse of one rupee coin of
the year 1950 under the signature of K. G. Ambegaonker,
Secretary, Ministry of Finance, Government of India.
Since then, one-rupee notes are issued from time to time,
bearing the obverse and reverse of one rupee coin then
current or issued, and are signed by an officer of the
Finance Department of the Secretary's rank. For in-
stance, notes issued on the occasion of the Gandhi centen-
ary bear the Gandhi centenary one rupee coin and the
signature of Special Secretary of the Finance Department,
I. S. Patel.

This paper is meant only to place a brief history of
Indian paper currency; the information is collected from
the sources widely scattered. Attempt has been made as
far as possible to verify the facts mentioned herein; but
it is not unlikely that there may be a few inaccuracies
or omissions, for which I seek the indulgence of the
readers. I shall be grateful to them if they bring to my
notice such errors or omissions and also such information
as are not available in this paper. They will be published
for the benefit of the collectors. Detailed descriptions of
the notes will be published subsequently.

4. This signature was now printed.

5. The signature on the notes is not very clear; so it is
read Hubbart by Sten; Gubbey is suggested by Leader.
(Op. cit., p. 144, fn.)

6. See note 5 above.
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