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SPMC Bicentennial Feature

How Many Varieties

The Two Pound New York 1771 Issue
By ERIC P. NEWMAN  

IN response to Forrest Daniel's question published in
"The Unknown Factor" in PAPER MONEY No. 6o;
page 293:

There are seven denominations in the issue; the amounts
authorized were as follows:

5s, IOS
	 8,000 each 	 16,000 bills

gi, £3, £5, £m 	 6,000 each
	 24,000 bills

£2 	 5,000 each
	 5,000 bills

Total-45,000 bills

The printer would ordinarily try to make a minimum num-
ber of impressions and waste little paper. If he used one
make-up of set type for each denomination, he would need
a minimum of 8,0oo impressions. He could print six bills
at a time on a small sheet or make two sets of impressions
on one larger sheet. He would therefore make a minimum
of 48,00o bills with 8,000 impressions which would give a
6-2/3% overrun of most denominations for errors and
extras. He would therefore have to substitute one denom-

ination for another in the chase as the run continued.
Due to substitution or to loose or broken type in the course
of printing, type substitutions and resulting type shifts could
easily occur,creating minor varieties as noted in the April
28, 1975 Pine Tree Auction Company catalogue (Lots 354
and 355) and Daniel's article. This would account for the
minor differences in punctuation and ornament style.

As to the higher numbering than the number authorized,
this is accounted for by consecutive numbering of bills while
on the sheet regardless of denomination, by variation in
numbering beginning, or by substitution of new bills for
worn bills. There would never be an excess issued without
proper authorization.

Attention is also called to the fact that on each of the
three bills commented upon the 4oS below the Arms is in
a different position as to the letters below.

If each owner of a £2 1771 New York bill would send
in a Xerox of his bill, the matter could be solved.
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$10,000 Cancelled Gold
Certificates Showing Up

The Treasury Department has released information on
elaborate "order gold certificates" which reached the
public's hands during a 1935 fire in Washington. Since
then more than 250 of these souvenirs have been received.

The certificates involved are of a type known as "order
gold certificates," meaning that gold coin in the amount
of the certificate had been deposited in the Treasury
payable to the order of specific parties. Authorized by
the Act of March 14, 1900, the $10,000 certificates were
issued until 1925 and the last of them was redeemed in
1933. They were different from circulating gold certifi-
cates in that endorsement was required to pass ownership.
Banks used them for the most part to transfer rights to
gold between other cities. They were redeemed by the
Treasury in gold—and, since paid, were retained by the
General Accounting Office as official records of the trans-
actions.

Several of the certificates are received each year from
persons who find them tucked away in their possessions
or among the effects of deceased individuals. The Trea-
sury must confiscate the certificates because they are
government property. Possession of the certificates is
illegal.

A more serious problem is that, although the certificates
are worthless, an unsuspecting person or even a bank will
sometimes accept one as if it were money.

Anyone possessing any of these certificates should turn
them in to the nearest office of the U.S. Secret Service.

The certificates have the familiar Jackson portrait at
the left and an elaborate counter bearing "10,000" at the
right. They are denoted "Series of 1900." The 10,000
figure is repeated in the border alternating with the words
"Gold Certificate."

Coin World recently reported the existence of several
modern replicas of the Continental currency $2o note dated
Sept. 26, 1778. They are printed on antiqued vellum. Num-
bers and signatures are generally printed, whereas on the
originals they were handwritten.

The General Mills Corporation, which has already en-
tered the numismatic industry through its purchase of
Bowers & Ruddy of Los Angeles, now is planning a foray
into the paper money field through its philatelic sub-
sidiary, H. E. Harris & Co. The famous firm of stamp
dealers now offers a dealer service program in paper
money under the direction of Ery Felix, who among other
things, once managed the Marshall Field & Co. stamp
and coin department. Object of the new program seems
to be making wholesale services available to the smaller
dealer who cannot afford to tie up capital in large stocks.
Prospective participants are told that bank note dealing is
a "popular high profit field."
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