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Excerpts From the "Report on the Finances 1855-6"
While researching several items, I located some interesting information in the REPORT

ON THE FINANCES 1855-6. The full title of this informative publication is Report of the
Secretary of the Treasury, on the State of Finances, for the year ending June 30, 1856. It
was printed by P. Nicholson, Printer, Washington, D. C. in 1856.

Statement "N" deals with the balances due from banks, formerly depositories of the public
money, which are unavailable, and have been so reported by the Treasury for a number of
years. There are 39 banks named, with locations, and the amount due per the last state-
ment of the Treasury. In short, this is a listing of 39 banks which failed, and their out-
standing circulation, as of 1856. Also, there is a short statement regarding some of the banks,
giving some background information on their failures.

It is hoped that this reprint of the REPORT ON THE FINANCES will give students of
obsolete currency some information on speci Sc banks.

HARRY G. WIGINGTON

STATEMENT N.

Statement of balances due from banks, formerly depositories of the
public money, which are unavailable, and have been so reported by

the Secretary of the Treasury for a number of years.

Amount due per
last settlement

No. 	 Name and style of the banks. 	 of the treasury.

1 Bank of Vincennes 	  $168,511.64
2 Bank of Missouri  	 159,199.87
3 Bank of Tombecbee, Alabama  	 98,178.70
4 Bank of Washington, Pennsylvania  	 5,658.15
5 Bank of Steubenville, Ohio  	 300,056.33
6 Elkton Bank of Maryland  	 25,372.19
7 Bank of Somerset, Maryland  	 62,420.36
8 Farmers, Mechanics, and Manufacturers' Bank of

Chillicothe, Ohio  	 29,729.45
9 Miami Importing and Exporting Company  	 3,469.54

10 Farmers and Mechanics' Bank of Greencastle  	 595.00
11 Commercial Bank of Buffalo  	 846.94
12 Farmers and Mechanics' Bank of Pittsburg  	 1,311.00
13 Centre Bank of Pennsylvania  	 6,381.73
14 Farmers and Mechanics' Bank of Cincinnati  	 16,753.00
15 Bank of Illinois, Shawneetown  	 46.909.59
16 Saline Bank, Virginia  	 10,121.00
17 Juniata Bank of Pennsylvania  	 3,200.00
18 Bank of Edwardsville, Illinois  	 46,973.00
19 German Bank of Wooster  	 4,023.42
20 Bank of Columbia  	 49,225.66
21 Farmers and Mechanics' Bank of Indiana  	 31,683.90
22 Franklin Bank of Alexandria  	 48,000.00
23 Union Bank of Tennessee 	  246,905.21
24 Planters' Bank of Tennessee and branches 	  271,630.87
25 Franklin Bank of Cincinnati  	 12,753.52
26 Agricultural Bank of Mississippi  	 583.404.30
27 Franklin Bank of Boston  	 12,331.25
28 Merchants' Bank of Alexandria  	 3,217.00
29 Parkersburg Bank  	 198.00
30 Urbana Bank  	 2,839.00
31 Huntington Bank  	 2,380.00
32 Lebanon Miami Banking Company  	 9,575.00
33 Bedford Bank  	 4,059.57
34 Bank of Cincinnati  	 3,846.00
35 Commercial Bank of Cincinnati  	 1,021.50
36 Bank of Columbia, Georgetown 	  469,113.50
37 Commercial Bank of Lake Erie  	 10,900.00
38 Farmers and Mechanics' Bank of Cincinnati  	 20,213.01
39 Bank of the Metropolis  	 3,059.64

2,776,067.84
Deduct the amounts paid, and held up for payment,

in the following banks, viz :

Farmers and Mechanics' Bank, Indiana 	 $31,683.90
Agricultural Bank, Mississippi 	  583,404.30
Bedford Bank  	 4,059.57
Commercial Bank of Lake Erie 	  10,900.00
Union Bank of Tennessee 	  246,905.21
Planters' Bank and Branches 	  271,630.87
Franklin Bank, Cincinnati  	 12,753.52
Bank of Washington, Pennsylvania  	

5,658.15 1,166.905.52

1,609,072.32

No. 1.—Bank of Vincennes.—In 1821, an arrangement
was made with this bank for the security of this debt, by
which sundry tracts and lots of land, and other securities,
were vested in trustees, to be sold for its payment. In

March, the Secretary of the Treasury was advised that
the debt would be nearly all lost. On the 3d September,
1830, the district attorney was instructed to institute suit
against the bank and sell all the trust property. One of
the tracts of land was sold in 1831 to William H. Neilson
for $6,000, and the remainder of the trust property was
disposed of at auction for $2,650.40; and on the 14th
January, 1833, the district attorney reported that the
above sums were all he expected to realize in the case,
the bank being hopelessly insolvent. On the 16th July,
1834, the department informed the district attorney of a
suspected abstraction of the funds of the bank, previous
to its failure, to avoid the claims of creditors; and in-
structed him to inquire into the matter, and if there
should appear a probability of establishing the fact, to
engage associate council in any legal proceedings that
might be necessary. On the 24th March, 1835, the dis-
trict attorney reported that nothing new could be estab-
lished, and the matter was suffered to rest. On the 3d
January, 1856, the district attorney was again written
to by the department, and a full history of the case, from
its earliest stages, furnished him, with a request to as-
certain what disposition has been made of the assigned
property, and the proceeds arising therefrom; and, also,
whether there has been legal proceedings commenced
against the officers of the bank, to make them liable for
the debt due the government beyond the property assigned,
to which no reply has been received.

No. 2.—Bank of Missouri.—This bank failed in 1821.
In 1823, its officers assigned and transferred to the United
States, for the security and ultimate payment of this
debt, notes, bonds, judgments and real estate due and be-
longing to it, amounting to $189,237.19. These evidences
of debt were placed in the hands of George S. Strother,
esq., a special agent appointed by the Secretary of the
Treasury, for collection, and for which he receipted,
January 20, 1823. Mr. Strother entered upon the duties
of his agency soon after, brought suits, recovered judg-
ments, foreclosed mortgages, caused executions to be
issued and levied on real estate, &c., and the property
sold; most of which he bought in as agent of the United
States. Mr. Strother surrendered his agency in 1830,
and was succeeded by Messrs. Shannon, O'Fallon and
Maginis, they by A. S. Jones, and he finally by the dis-
trict attorney A. S. Maginis.

Of the sum of $194,402.17, which consisted of judg-
ments, mortgages, rents, interest, &c., in Mr. Strother's
hands, but $40,503.69 and $6,078.61 compensation, allowed
Mr. Strother as agent, have been collected. On the 1st
February, 1856, the district attorney was furnished with
a history of this case by the department, and requested
to give his early attention to the matter, with a view to
closing the account against this bank. On the 25th Jan-
uary, 1856, Charles D. Drake, esq., acting district attor-
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ney, advised the department that Mr. Reynolds, the dis-
trict attorney, was then in Cuba, on government business,
and on his return would doubtless give the subject his
usual diligent attention. This case is now in the hands of
the proper government officer, but the department is with-
out advice as to the probable eventuality of success.

No. 3.-Bank of Tombecbee, Alabama.-Suit was in-
stituted in this ease July 21, 1827, and in December fol-
lowing, a transfer was made by the bank of notes dis-
counted, bonds, judgments, &c., to an amount exceeding
the debt to the United States. The district attorney was
instructed to suspend legal proceedings, on the debts
assigned being secured to his satisfaction, and to grant
indulgence to the parties of 1, 2, 3 and 4 years. Henry
Hitchcock, esq., then district attorney, was appointed to
carry this arrangement into effect, and all the notes,
bonds, &c., assigned, were placed in his hands for collec-
tion. Mr. Hitchcock collected at different times, and
paid over to the United States, the sum of $117,987.90.
A large amount of these debts still remains uncollected.
Mr. Hitchcock, although repeatedly requested, failed to
make a report before his decease, of his transactions in
the premises. On the 1st March, 1856, the district attor-
ney for southern Alabama was put in posession of all the
information respecting this case within the knowledge of
the department, and requested to ascertain the wherea-
bouts of the missing securities, and the responsibility of
the officers of the aforesaid bank to meet their obligations
to the government. The district attorney, on the 17th
March, and April 8, 1856, advised the department that
the case was utterly hopeless, both in regard to a recov-
ery of the lost securities and the balance due.

No. 4.-Bank of Washington, Pennsylvania.-This bank
failed in 1817. To secure the debt due by this bank to
the United States, George Baird, William Baird, and
Thomas H. Baird, on January 12, 1821, executed a bond
to the United States for $3,784.47, payable in eight an-
nual instalments, with interest from the date thereof.
On the same day, George Baird, John Wilson, and Wil-
liam Baird executed a similar bond for $4,000, with like
conditions, making the debt due and thus secured by the
hank $7,784.47.

The obligors on these bonds made payment on account
of interest and principal at different times, amounting
to $9,657.73, leaving a balance due, on the 20th August,
1842, of $5,658.88. On the 18th August, 1856, an act was
passed for the relief of Thomas H. Baird, administrator
of Absalom Baird, a commissioned surgeon in the army
of the revolution. From the amount thus appropriated,
the balance due on the above bonds has been suspended
as security for the debt.

No. 5.-Bank of Steubenville, Ohio.-This bank stopped
payment in 1825, and in that year an agreement was
made with the Secretary of the Treasury, by which the
bank confessed judgment for $170,000, and gave its note
for the amount, payable January 1, 1827, with interest.
B. Wells & Co., debtors to said bank, also confessed judg-
ment for $120,000, and gave their two notes for $60,000
each to the United States, one payable January 1, 1830,
and the other December 31, 1830, each bearing interest
from January, 1827. The parties having failed to comply
with the terms of this arrangement, executions issued
against both the bank and Wells & Co. The amount
collected and paid into the treasury, from the sale of
property belonging to the bank and Wells & Co., was
$38,295.13. A general proposition for compromise was
made, under the act of March 3, 1837, the result of which
is unknown to the department.

On the 13th March, 1856, the district attorney was
furnished with a detailed statement of all the facts in
this case within the knowledge of the department, and
requested to give a full history thereof. The district
attorney is now engaged in its investigation, the result
of which has not transpired.

No. 6.-Elkton Bank of Maryland.-The Bank of Co-
lumbia, while acting as fiscal agent of the United States,

towards the close of the last war with Great Britian,
received and held certain notes of the Elkton Bank on
special deposite. Suit having been ordered on these notes,
the bank assigned two notes of P. Thomas to the United
States, amounting to $20,000. The payments credited
on said notes amount to $20,184.06, and warrants were
drawn to cover the interest in favor of the Treasury of
the United States. The balance due the United States,
December 31, 1843, for principal and interest, was
$25,372.19. The district attorney, on the 30th April, 1856,
advised the department that the debt was desperate, all
the officers of the bank having passed away, and the act
of the general assembly of Maryland of 1810 having
absolved all those concerned therein from individual
liability.

No. 7.-Bank of Somerset, Maryland.-On the 15th
July, 1820, an agreement was entered into between the
Comptroller of the Treasury, on behalf of the United
States, and directors of this bank, by which the latter
entered into bond to pay the principal of this debt on or
before the expiration of five years. The bond not being
paid at maturity, the district attorney of Maryland was
instructed to institute suit against the parties. Suit was
instituted, but never decided for want of the report of the
accountant, and was finally stricken off the docket. The
amount due by this bank, February 1, 1844, exclusive of
interest, was $62,420.36. On the 7th April, 1856, the
district attorney was furnished with all the leading facts
in this case, and directed to give it his personal attention,
but up to this time has made no report of the proceedings.

8.-Farmers, Mechanics and Manufacturers' Bank
of Chillicothe, Ohio.-At the time this bank stopped pay-
ment, in 1817, the receiving and disbursing agents were
in posession of its notes and bills to the amount of $23,905.
Suit was instituted against the bank, and at September
term, 1823, judgment was obtained for $29,729.45 and
costs, upon which executions issued, which were returned,
"no goods, no lands."

On the 16th April, 1856, the district attorney was
informed of all the facts in this case known to the depart-
ment, and requested to give it his immediate attention, to
which that officer has made no reply.

9.-Miami Importing and Exporting Company.-In
this case, the bank claimed a greater sum than the bal-
ance against it. The suit brought was tried at June
term, 1825, and the court allowed a credit of $5,417.41,
and judgment was rendered for 3,373.59. Further pro-
ceedings were suspended to enable the parties to petition
Congress for relief. On the 21st April, 1856, the district
attorney was written to by the department, and put in
possession of all the information within its reach. No
report has been received from that officer.

10.-Farmers and Mechanics' Bank of Greencastle,
Pennsylvania.-This bank stopped payment in 1817.
Judgment was obtained in 1821, against Matthew Lund.
cashier, and the president, directors and company for
$595, for which an execution was issued, and returned
"nulla bona." On the 25th April, 1856, the district attor-
ney for Eastern Pennsylvania was written to concerning
the debt, and requested to ascertain the liability of the
defendants or their legal representatives to meet the
claim of the United States, but the department is unad-
vised of his action in the premises.

11.-Commercial Bank, Buffalo.-On the 25th October,
1837, this bank failed to comply with the requisitions
made upon it in conformity with the first section of the
act of Congress for adjusting the remaining claims upon
the late deposite banks, passed October 16, 1837. On
November 13, 1837, its officers entered into bond to secure
to the United States the balance then due; payments
were made from time to time, until the debt was reduced
to $846.94. The department addressed a communication
to the district attorney for Northern New York, setting
forth the facts of the case, and requesting his attention
thereto, but is without advice as to the result of his in-
quiries.
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12.—Farmers and Mechanics' Bank, Pittsburg.—This
claim arose from a deposite of the notes of this institu-
tion in the Bank of Columbia, as early as January 1, 1817,
which were included in the special deposite transferred
by the Bank of the United States. On the 29th April,
1856, the district attorney was requested to furnish a
full history of this case, with a view to its settlement,
but the result of his labors has not yet been communi-
cated to the department.

13.—Centre Bank of Pennsylvania.—This bank stopped
payment in 1823. On the 26th March, 1826, it executed
a bond to the United States for $10,901.25, and on the
20th June, 1826, paid $1,000. It also assigned to the
United States the bond of John Norris, dated August 8,
1821, for $11,500, the payment of which was secured by
mortgage on real estate, from John Norris and James
Chiswell. These papers were delivered to the district
attorney, where it is believed they still remain. The
sum of $4,500 has since been collected from the proceeds
of a sale of Mr. Norris's property. On the 26th June,
1856, the district attorney was fully advised of all the
facts in this case, and requested to report all the pro-
ceedings had therein. The department has not yet been
advised of the result of his labors.

14.—Farmers and Mechanics' Bank of Cincinnati.—On
the 8th March, 1822, the bank was indebted to the United
States in the sum of $36,966.01. Joseph S. Benham, esq.,
by letter dated May 12, 1831, informed the department
that while he was district attorney for Ohio, he recovered
a judgment for a large amount against this bank, in
favor of the United States, which was still unsatisfied.
A large amount of the stock of this institution was at
its failure transferred by the stockholders to the bank,
in payment of their debts, and in this way the fund to
which the creditors had a right to look for payment was
absorbed. The supreme court of Ohio decided that the
transfer was illegal, and that the stockholders were liable
in chancery to the amount of their stock. Proceedings
were commenced against the stockholders in June, 1831,
but the result thereof is unknown at this time to the de-
partment. The district attorney, on the 3d July, 1856,
was furnished with all the information known to the
Solicitor of the Treasury, and requested to investigate
the matter thoroughly, with a view to the final disposi-
tion of the case. No answer thereto has been received.

No. 15.—Bank of Illinois, Shawneetown.—This bank
stopped payment in 1825. In 1828 it made an assign-
ment to the district attorney of debts due the bank to a
large amount. Of the debts thus assigned, collections
had been made to the amount of $25,173.16, and there
yet remained to be collected about $2,000 of good debts,
and $16,000 of bad or doubtful, on which no calculation
could be made, (vide district attorney's report dated April
23, 1836.) In April, 1856, the district attorney for
southern Illinois was furnished with all the information
concerning this case known to the department, with in-
structions to use his best endeavors to secure the debt,
and ultimately close this case. No report has been re-
ceived.

No. 16.—Saline Bank, Virginia.—Suit brought in this
case against the stockholders of the bank, the bank itself
being hopelessly insolvent, in August, 1820. In 1825 the
court decided that the stockholders were not liable, and
at January term, 1828, the Supreme Court confirmed the
decision.

No. 17.—Juniata Bank of Pennsylvania.—This bank
stopped payment in 1817. It has never been reported for
suit.

No. 18.—Bank of Edwardsville, Illinois.—This bank
failed in 1821. Suit was brought against it in the
United States district court of Illinois, in March 1823;
and judgment was recovered at June term, 1824, for
$53,442.86. In the year 1829 an execution issued on the
judgment at law against the bank, under which the bank-
ing-house and sundry lots of land were sold by the
marshal for $1,189.29, and the marshal returned "no more

property found." On the 6th March, 1833, the district
attorney reported that the trustees of the bank were all
insolvent. In the years 1834, 1835, and 1836, the district
attorney reported that the receiver was using his exer-
tions to make collections, but with little prospect of suc-
cess; that the chancery suit was still pending, but that
he had little hope of making anything out of it.

No. 19.—German Bank of Wooster.—Judgment as-
signed Adamson Bentley $3,857.72; judgment assigned
Robert Bentely $165.70.

No. 20.—Bank of Columbia.— Not reported for suit.
No. 21.—Farmers and Mechanics' Bank of Indiana.—

Under an act of Congress passed July, 1832, this debt
was settled by compromise, and the amount was secured
to be paid in three annual instalments of $10,561.30 each,
from 15th March, 1833, without interest. The first in-
stalment of $10,561.30 was paid at maturity; the second
instalment of $10,561.30 was also paid at maturity; but
the third instalment was not paid, and suit was brought
to collect it, and the sum of $10,692.17 was collected,
leaving a small balance not accounted for, which the
present district attorney is in pursuit of. The whole
amount collected is $31,814.77.

No. 22.—Franklin Bank of Alexandria.—Not reported
for suit.

No. 23.—Union Bank of Tennessee.—Referred state-
ments of payment to auditor for settlement, 22d April,
1856. Not reported for suit.

No. 24.—Planters' Bank of Tennessee, and branches.—
Not reported for suit. Referred statement of payments
to auditor for settlement 22d April, 1856.

No. 25.—Franklin Bank of Cincinnati.—Not reported
for suit. Referred to the First Auditor for settlement
(money having been paid) 22d April, 1856.

No. 26.—Agricultural Bank of Mississippi.—Case closed.
No. 27.—Franklin Bank, Boston.—Brought suit Janu-

ary 22, 1838, and the sum of $4,368.75 was collected.
Judgment was obtained August 2, 1839, for $14,897.10.
Execution issued, and was levied upon real estate, which
was set off to the United States, by extent, for $9,784.15,
the title to which is in litigation. Nothing further col-
lected. Bank is insolvent.

No. 28.—Merchants' Bank, A lexandria.—Suit ordered
in 1820, but never brought, the district attorney reporting
the bank as hopelessly insolvent.

No. 29.—Parkersburg Bank.—Suit brought in 1820.
In 1825 the district attorney reported that the cause a-
waited the decision of the Supreme Court, the questions
being the same as Saline Bank in all respects. That case
was decided against the United States, and this debt was
consequently lost.

No. 30.—Urbana Bank.—Not reported for suit.

No. 31.—Huntingdon Bank.—Not reported for suit.

No. 32.—Lebanon Miami Banking Company.—Not re-
ported for suit.

No. 33.—Bedford Bank.—Case closed.

No. 34.—Bank of Cincinnati.—Not reported for suit.

No. 35.—Commercial Bank of Cincinnati.—Not re-
ported for suit.

No. 36.—Bank of Columbia, Georgetown.—Not reported
for suit.

No. 37.—Commercial Bank of Lake Erie.—Case closed.

No. 38.—Farmers and Mechanics' Bank, Cincinnati.—
Utterly insolvent. Nothing done since date of settlement.
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