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SPMC Bicentennial Feature

Lnited States Loan Office Certificates
Counterfoil and Collateral

By GENE HESSLER

Curator 	 The Chase Manhattan Bank	 Numismatic & Syngraphic Collection

U. S. Loan Office certificate with counterfoil. (The date on the back of the certificate appears to be
Apr. 15, 1819 above the signature of Redford Webster.)

N THE November, 1974 issue of this journal, Forrest
Daniel presented an informative article concerning
United States Loan Office Certificates after the Amer-

ican Revolution. The illustrated certificate dated M arch 15,
1792 did not have the counterfoil which Mr. Daniel de-
scribed as being "at the left on which the value could be
recorded by cutting an irregular edge through groups of
ten digits to express the value in los of thousands, thou-
sands, hundreds, tens and units." In the syngraphic col-
lection at The Chase Manhattan Bank we have one such
certificate and I thought perhaps some of our readers might
care to see an illustration, complete with counterfoil.

I could add nothing to Mr Daniel's research, so I thought
I would investigate the two names which appear on the
accompanying illustration. N athaniel Appleton, Commis-
sioner of Loans for the state of Massachusetts, practiced
medicine in Boston. having received two degrees from
Harvard in 1773 and 1774. Dr. Appleton was the incor-
porator of The Massachusetts Medical Society and was
the society's recording secretary for the first ten years of
its existence ; during this time he did not miss a single
meeting. The signature of Nathaniel Appleton appears on

Loan Office Certificates as early as 5780. He died on
April 15, 1795, two months before his .toth birthday.

The patriotic Redford Webster who made this loan to
the United States was a successful apothecary in Boston,
although the American Antiquarian Society placed an M.D.
behind his name on the list of members. (The society just
mentioned petitioned the Boston Legislature in 1812, re-
questing incorporation, which it received.) Redford Webster
was one of the founding members and held the office of
councillor from 1812-1816. At the first meeting of the
American Antiquarian Society held at the Exchange Coffee
House in Boston, he was chosen as one of the vice-presi-
dents. On August 31, 1833, Webster died at the age of 72,
and that is the extent of available information on the man
who made a loan to the United States. However, in my
search for additional information a skeleton, and I do mean
skeleton, was exposed.

Redford and Hannah Webster had a son John, who also
graduated from Harvard, receiving a B.A. in 1811, and an
M.D. in 1815. After some travel outside the United States.
John returned to his alma mater to teach chemistry from
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1824 to 1849. Young Webster was accustomed to living
comfortably, but heing a poor manager of his finances, he
lived beyond his means.

In 1842, John Webster found it necessary to borrow $400
from Dr. George Parkman, a portion of which was re-
paid by 1847. Dr. Parkman was obviously sympathetic and
understanding but a poor businessman, because he accepted
a note for $2,432 which included the unpaid balance of
the first loan plus a larger second loan. The loan was
secured by a mortgage on John Webster's personal prop-
erty, which included a collection of minerals.

The life of Reilly, or rather Webster, was difficult to
change and so another loan of $1,200 from Robert Gould
Shaw was contracted in 1848. For collateral, minerologist
Webster signed over to Mr. Shaw the same mineral col-
lection. This bit of tricky maneuvering came to the atten-
tion of Dr. Parkman, who expressed his displeasure to the
recipient of his loan. In what appeared as an attempt to
assuage the anger of Dr. Parkman, a meeting was scheduled
in the laboratory of John Webster. In the privacy of the
laboratory Dr. Parkman received no money, not even an
explanation; however, he did receive a blow on the head.

After a few weeks Dr. Parkman was noticeably missed,
and a search revealed his remains had been distributed
below John Webster's laboratory vault . . in a tea chest
. . . and in the murderer's furnace. Absolute identification
was provided by a dentist who had made false teeth for the
victim. John Webster was convicted and hanged on August
30. 85o; he received a decent burial.

Every day we hear of someone who is trying "to get it
all together." So if there is a moral to the above story
it would be that Dr. Parkman could have kept himself
"all together" if he would have loaned his money to Uncle
Sam and not the mad doctor.

U. S. Bicentennial Note
Still Sought

Gene Hessler Enters Campaign

HE PROPOSED special $2 note for the Bicenten-
nial is not yet dead, according to reports coming
out of Washington and New York. Secretary of

the Treasury Simon, testifying before a subcommittee of
the House Appropriations Committee on March 13, said
he has a -personal bias" in favor of a $2 bill but that
his "bureaucracy is opposed to it."

The Federal Reserve System, too, is still opposed to
reinstating the $2 note and recently commissioned a
nationwide survey to determine public acceptance of the
denomination. The poll results were said to be "in-con-
clusive."

In his testimony, Simon also favored a two-cent coin
in a cheap metal which would be the hundredth part of
the S2 note. Both the note and the coin would reduce
total currency production costs. However, this economy

Design concept for reverse of $2 Bicentennial com-
memorative note suggested by Gene Hessler. Mock-up
of the design reprinted here by courtesy of Numismatic

News Weekly, Krause Publications, Iola, Wis.

factor could be defeated by a special Bicentennial de-
sign which might tend to take many of the notes out
of circulation.

Gene Hessler. curator of the Chase Manhattan Bank
Money Museum, has added his personal clout to the
campaign for a commemorative note, meeting with
Deputy Assistant Treasury Secretary James Clawson and
contacting other officials by letter as early as June, 1974.
U. S. Treasurer Francine Neff, who expressed a positive
interest, was to appear with Hessler on the NBC Today
Show promoting the note but later cancelled out.

Because it is now much too late to stage a design
competition, Hessler came up with his own concept for
a design. suggesting a famous early American woman
for the face and using the Trumbull painting of the
Declaration of Independence as seen on the $100 Na-
tional Bank Note, series 1875, for the back. The dates
1776-1976 would be placed above it and the denomin-
ation given both as two dollars and two hundred cents.
Although Secretary Simon said he could see no need
for special colors, Hessler suggested multi-colors and
a size a fraction larger than current notes so that the
$2 could be easily distinguished if it entered circulation.
If necessary, it could be a red seal U. S. Note rather than
a green seal Federal Reserve Note. He also suggested
packaging CU notes and selling them at a premium, much
like proof sets of coins.

The concept of the proposed reverse shown here was
created at Krause Publications and is reprinted with
their permission. The Community Republican Club of
Jackson Heights, New York adopted a resolution on
April 21 supporting the $2 note idea but suggesting
substitution of an American eagle for the traditional
portrait on the face to avoid singling out any one found-
ing father.

Brazil is experiencing a paper money collecting boom,
D. G. Coimbra of Rio de Janeiro reports in Coin World.
Among other areas it is affecting rather common recent
bills, such as the cruzeiro notes bearing the overprinted
new centavo-cruzeiro values at the introduction of the
"heavy cruzeiro" in the late 1960's. Now demonetized,
these notes in "bricks" of 500 were available at one time
directly from the government for $10. They are now
selling at 10c each, spurred on by the availability of new
currency albums.
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