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The Rarest Confederate Treasury Note
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IT WAS September 1861, but it was still hot in Rich-
mond, Virginia. In his small office, Thomas Allan,
dedicated detective of the Confederate States Trea-

sury Department, struggled to get his latest report fin-
ished. After all, it wasn't every day that an investigator
had to write something that was to go directly to Secre-
tary of the Treasury Christopher Memminger. This case
had been a mess, and was becoming more distasteful as
it progressed. Allan had spent much of his time on the
road between Richmond and Petersburg, Virginia, tying
up loose ends. Never had he seen such a disgusting
scramble for the almightly dollar, such a bunch of
scoundrels among patriots.

Allan was close enough to the common people to be
acutely aware of their anxieties, one of which was a
desperate need for a medium of exchange. Coins had
virtually disappeared from circulation, barter had its
limitations, and the private bank notes provoked heated
arguments as to their value. Harassed Treasury officials
had long since realized that the only device open to them
was paper money issued by the central government. Cut
off from the hank note production facilities in the North,
the officials had combed the South looking for any kind
of print shop that could be pressed into service. Equip-
ment had been inspected, workers interviewed, floor
space measured. Now, just as one of the first shipments
of bank notes was about to arrive in Richmond, some-
one had stolen part of it from the express office at
Petersburg. A furious Memminger had assigned Allan
to track down the thieves.

Jules Manouvrier, Reluctant Bank Note Printer

HERE were many curious aspects to the case. Even
the name of the printer, Jules Manouvrier, sounded
strange to Allan. Then his associates had explained

that in Louisiana, French names and words were com-
monplace. The search for printers had uncovered
Manouvrier's tiny shop in New Orleans and the Confed-
eracy had quickly placed a contract for paper money.
Now the problem was to impress Manouvrier with the
urgency of the situation. Speed was not something easily
achieved from the plodding little man; his shop had
always been essentially a one-man operation and he was
loathe to change his habits.

This contract for the design and production of five-
dollar and ten-dollar notes would most certainly lead to
more contracts if Manouvrier could get the necessary
supplies of paper, ink and equipment. These would be
brought over from England, he was told. After all, the
English textile industry needed cotton and one of the
few sources was the Confederacy. So Manouvrier had
set to work. Nothing fancy, they said; the printers in
Richmond would do the ornate work. Just good letter-
ing for the design. with large "Confederate States of

America" on the back. And it would be helpful if he
could print the hacks in color, possibly blue and red,
since this would make it more difficult for counterfeiters
to copy the notes.

Production had been a problem. Every day it seemed
something had gone wrong. The small shop was just
not set up for this sort of thing, and the constant visits
of Confederate Treasury inspectors did not help. Every
spoiled sheet required an explanation, every minor break-
down became an object of concern. But as the stacks of
finished sheets grew in size, the ever-present Treasury
people became more anxious. When could the express
shipments be arranged for? How soon could the sheets
reach Richmond to be numbered, signed, cut apart and
released to the citizens? The days grew longer and the
old man was weary. Helpers were hired and fired, mis-
takes were made. Such pressure spoiled the sunny days
and ruined the relaxation of the noon hour. Sadly
Manouvrier reflected upon the good times before this
miserable war had begun.

At last the printing was finished and the notes were
dry. The Treasury people counted the sheets and told
Manouvrier to pack them for shipment. Then they
returned to their office to notify Richmond that at last
the notes were on the way. The big express wagon
rattled up the street to Manouvrier's back door and the
brown paper packages were quickly loaded. It was in
this mundane activity that a storm of controversy would
later arise. Manouvrier would insist that no one had
told him to ship the sheets in wooden boxes; Treasury
agents in New Orleans would be equally adamant that
such instructions had been given. We will never know.
But we do know that the paper wrapping slowly chafed
through as the packages were handled en route to Rich-
mond, and that by the time they reached Virginia they
were battered to the extent that the sheets of notes be-
came visible.

The Great Bank Note Theft at Petersburg

T HUS it was in the express office at Petersburg that
an employee v■ as startled to discover that the dirty
packages he was handling were stacks of currency,

more money than he had ever dreamed existed. Surely,
he thought, no one would miss a few sheets from so vast
a treasure. The scene was set for a drama which would
shake the Confederate Treasury Department and prove
to he a major headache for Detective Allan.

Express company employee Tom Gentry could hardly
wait to get home to pour out the news of his great
discovery to his wife.

"You never saw anything like it. Stacks of money
just wrapped up in brown paper, busted open at the
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corners. Five and ten dollar bills 	 must he a million
dollars just layin' there."

Mrs. Gentry listened in rapt attention. Never in her
life had she had more than the bare essentials of life.
Her future as the wife of a laborer looked bleak.
Visions of store-bought clothes danced before her eyes
as she watched her husband's face for signs of his plans,
wondering what he intended to do next. A sheet of ten-
dollar bills—$210—a small fortune at that time. Or two
sheets perhaps. After all, if there were thousands of
such sheets, who would ever know. Surely nobody would
sit down and count such a pile of paper.. . . Her thoughts
drifted to her brothers, scratching out a living and
worrying about their next meal. Clyde, Jack and Luke
were all products of the backwoods farm where they
had labored all their lives before moving into town
for something better. Tom Gentry was still talking,
although his wife appeared dazed by it all.

"The shipment goes on out to Richmond tomorrow
morning and you can't tell me that all that money will
ever get there. There ain't no way they could ever tell
who took it if somebody did run off with some sheets."

We don't know how Mrs. Gentry's brothers found out
about the shipment. Perhaps their sister felt that her
husband would let the opportunity pass and told her
brothers to look into it. Or perhaps Gentry himself
decided to steal some sheets and needed someone to
carry them away the next morning. We do know that
sometime that night or early morning some of this
group got into the express office and removed some sheets
from the already-broken packages. And apparently they
felt that it made more sense to steal tens than fives, for
we now know that mostly sheets of ten-dollar notes were
taken. Detective Allan did not go into great detail in his
investigative reports, but it appears that when the broken
packages arrived in Richmond there was an immediate
audit which revealed a large shortage and Detective
Allan was assigned to the case.

Meanwhile, back in Petersburg, the thieves cut some
notes apart and signed them with fictitious names. One
of them took a bill to a nearby store and spent it, which
may have been relatively easy considering the confused
state of the Southern economy. How many others were
passed and by whom is not known, but apparently the
notes did not spread very far from the immediate area
of Petersburg. Secretary Memminger, in a letter written
on September 9, 1861, stated that the forged signatures
on the notes were crudely done and would fool "only
the most careless." He also placed the blame for the
incident squarely upon Manouvrier for his shipping the
notes in paper instead of wooden boxes. Memminger's
feelings evidently became Treasury Department policy,
for Manouvrier never received another contract from
the Confederate government. He did produce some notes
for some of the individual states, however. We can
imagine that the old man was happier under the lessened
pressure of such work.

During the first weeks of September, 1861, Memminger
was busy reassuring his banker friends that every effort
would he made to protect the bank notes in circulation.
He stated in a letter to Thomas Layton. a banker in New

Christopher Memminger, Confederate Secretary of the Treasury,
who made the agonizing decision to burn virtually the entire

issue of the $10 Manouvrier notes.

Orleans, that if all the stolen notes were not recovered by
his detectives he would suppress the entire issue and
that Layton and his fellow bankers need not worry about
any loss from that source.

The Culprits Are Caught

EMMINGER's source of information about the
theft was Allan, who had sent him a preliminary
report from Petersburg about September 6. Addi-

tional information about the arrest of the thieves is
contained in Allan's report to Memminger dated Sep-
tember 12, 1861. While he does not go into great detail.
he does state that he had placed Tom Gentry, his wife,
the wife's three brothers, and another suspect named
Smith under arrest in Petersburg. On Thursday, Sep-
tember 5, the bewildered suspects were brought over
to Richmond, where they were lodged in jail over the
weekend. On Monday, September 9, Allan brought his
prisoners before Richmond Commissioner Watson, where
District Attorney P. H. Aylett presented the government's
charges. It would appear that the formal charge of
"uttering false and spurious Treasury notes" was some-
thing new to all concerned at the hearing because the
Commissioner expressed doubt as to the applicable act
of the Confederate Congress. After some delay it was
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This excellent note is typical of the work done by Manouvrier for the state of North Carolina in late 1861.
Some authorities have stated that the reason Manouvrier was dropped as a bank note contractor was that the
Confederacy did not like his work." 	 It seems more likely that the theft incident at Petersburg for which

Manouvrier was blamed was the real reason.

decided to postpone the hearing against Mr. and. Mrs.
Gentry; Smith and one of the brothers were released
for lack of evidence; the others were bound over for
trial in October.

On Wednesday, September 11, the Gentrys were again
examined. bound over for trial, and released on $1500
bail. During the hearings Detective Allan offered in
evidence five of the notes—three fives and two tens—
four of which he alleged had been fraudulently signed by
one of the suspects. In his report to Memminger, Allan
suggested that he pursue the case further in Petersburg,
that he be permitted to hire an assistant, a Mr. Goodrick,
and that the two of them be given free rein to track
down other suspects "intimate friends and family
relations of the accused." The plan was approved, with
the two men ordered to recover every note that could
be found. Memminger seemed far more interested in
Preserving the integrity of the Confederate currency than
jailing suspects.

The final audit showed that the thieves had stolen
3,750 sheets of the ten-dollar notes with a face value of
$150,000, but only 83 sheets of the five-dollar notes with
a face value of $1660. On the basis of these findings,
Memminger made his final decision to suppress the
entire issue of the tens and to release the fives into cir-
culation. To implement his decision he appointed an
official committee composed of Robert Tyler, Register of
the Treasury ; Henry D. Capers, Chief Clerk and Dis-
bursing Officer; and Philip Clayton, Assistant Secretary
of the Treasury, to handle the destruction of the sheets.
This committee's report, dated November 20, 1861, cer-
tifies that they had counted and burned 78,044 of the
ten-dollar notes which represented the total received from
E. C. Elmore, Treasurer of the Confederate States.

Thus the case was closed so far as the Treasury
Department was concerned. We are not sure whether
the trial of the suspects ever took place. As the chaos

of war engulfed the area, the courts may have become
involved in more serious work. Perhaps the charges
against the suspects were reduced or dropped. But the
final episode of the drama has not yet taken place—
the finding of even a single specimen of the $10
Manouvrier note.

Hunting the Elusive $10 Manouvrier Note
ET US look at the date we have available which

A may help in the search. First, how many Manouvrier
$10 notes could possible exist today? If Jules

Manouvier did in fact ship 80,000 notes to Richmond
and we know that 78,044 were officially destroyed, then
a maximum of 1,956 notes could theoretically exist today.
Logically of course, this quantity is too high, since time
alone would have reduced such a hoard. Unless pro-
perly cared for, paper deteriorates rapidly, so a century
of time would have destroyed most of the notes. But
the obvious threat to our potential supply would have
been the thieves themselves. As the threat of arrest ap-
peared, the thieves would have rushed to destroy the
evidence—the sheets themselves. Any sheets that sur-
vived among relatives would surely have been dangerous
to possess after the trial was set. So, practically speak-
ing, very few specimens could have survived. The ques-
tion is--bow?

Only three possibilities come to mind. First, E. C.
Elmore could have retained a single specimen for his
official archives. This note could suddenly show up in
some long-lost records. Second, it is possible that during
November, after the official burning, the Confederate
detectives could have recovered additional notes from
any number of sources. Some of these could still exist
as potential evidence in the Richmond court files. Third.
and admittedly quite unlikely, one of the thieves or his
relatives could have concealed some notes or even some
sheets in some obscure attic or wall in Petersburg. Many
old buildings still stand in that city which could be the
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Figure 1.

The $5 Confederate States note by J. Manouvrier of New Orleans. This is the only Confederate note which
has no pictorial device. 	 Total number issued was 15,556, originally printed in four-note sheets with plate

letters F, G, H, and I.

Figure 2.

The back of the $5 Manouvrier note. The lettering is on a background of fine pale blue lines, the overall
appearance being rather "washed-out." 	 ( Lettering on this photograph has been retouched to enhance

contrast.

hiding place for such a treasure. As these buildings are
gradually demolished, our long-sought specimens may
again see the light of day.

So you have decided to search for this elusive gem?
It is only fair to tell you that many others have been
there before you. Philip E. Chase, the well-known
authority on Confederate currency, was apparently the
first to discover the history of the Manouvrier $10 note.
He passed his information on to Sydney C. Kerksis,
another authority,- during a :visit about 1950. Kerksis
presented the results of his research in an excellent
article in the September 1952 issue of The Numismatist.
We extend grateful acknowledgment to these gentlemen
for the use of their data in this article. Howard Spain

(SPMC No. 58) of Waverly, Virginia, did considerable
searching in the Petersburg area, even through the local
newspaper, but had no success. Mr. Spain enjoyed the
search, however, because of the many interesting Con-
federate items that he did find, and the many fascinat-
ing stories that he heard from local residents.

Artist's Concept of the $10 Design

OW, what does the Manouvrier $10 note look like?
Kerksis gives us some clues. First, it is generally
similar to the Manouvrier $5 note (Figs. 1 and 21.

Like the $5 it has no pictorial device, just ornate letter.
ing, which, incidentally, is rather unusual for Confederate
currency. But the main point to remember is that the
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Figure 3.

Artist's conception based on available data of the design of the $10 Manouvrier note. 	 The plate letter D
shown here may also be E, F, or G. The bank note paper used for this note is thin so that the red back may

give the face a faint pink color.

Figure 4.

Artist's conception of the design of the back of the $10 Manouvrier note. Printed in red, the lettering is prob-
ably on a background of fine pale lines so that the overall appearance is a somewhat "washed-out" pink color.

A watermark "TEN" should be visible when the note is held up to the light.

Reproductions of the conceptions of the $10 Manouvrier note obverse and reverse strictly forbidden without
specific permission of the artist and copyright holder, Brent Hughes.

back of the note is printed in red, the only Confederate
note with this feature I the Manouvrier $5 has a blue
back, a feature shared with many other CSA notes).
Of lesser importance, the paper is probably watermarked
"TEN" and the plate letters on the face are "D", "E".
"F" and "G."

After studying other products of Manouvrier, I have
sketched face and back designs which I believe may be
close to the Manouvrier 810 note (Figs. 3 and 4). Need-
less to say, the discovery of a specimen of this note
would he a major contribution to numismatics. After

more than a century, and with the highly mobile popu-
lation of our nation today, it could be found almost
anywhere. So next time you get into a dusty attic or
old truck. look carefully at any Confederate note you
find. Remember. the magic words are "Ten Dollars"
and "J. Manouvrier, New Orls." Who knows—the spirit
of the old printer may be looking over your shoulder.
So happy hunting!

(Author's Note: To avoid embarrassment to present-day
descendants, all names of the persons involved in the
theft have been changed in this article.)
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