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The Vice - President Note of 1865 . . .
THE FIRST NATIONAL BANK OF WOONSOCKET. RHODE ISLAND

By M. OWEN WARNS

THE NATIONAL Bank Note with three officers'
signatures shown here is the first of its kind which
we have seen. Whether the third officer's signa-

ture was added intentionally becomes a matter of con-
jecture at this late date. Whether this particular note
and those notes of other denominations from this bank
bearing the third officer's signature were placed in gen-
eral circulation is also a matter of conjecture. How-
ever, the copy illustrated does show moderate wear in-
dicating circulation. The obvious question then arises:
Was the third signature added before the note was
circulated?

This note could be unique in two respects. First, it
is the only such note which has survived. Second, the
issuing bank, charter 1402, seems to have been the only
National Bank to employ three officers' signatures on
its notes. If you have a similar note, please report it
to the author, who is indebted to David J. Levitt for
bringing this unusual specimen to our attention.

The note. Friedberg #380. dated Aug. 15, 1865, is
from the original printing of first charter notes by the
American Bank Note Co. It bears. in addition to the
hank officers' signatures, those of S. B. Colby, Secretary
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of the Treasury, and F. E. Spinner, Treasurer of the
United States. The charter number 1402 was omitted,
the normal practice for notes printed during this period.
( However, some did have the numbers; see Howard
Parshall's article in this issue.) The serial number
A421784, the hank tally number 1467, and the Treasury
seal are in red. The penned signature of E. Morris,
president, is in black, while the signatures of Jos. E.
Cole, vice-president, and R. G. Randall, cashier, are in
brown ink. The bank itself was liquidated early in 1902.

Visible (hopefully) in the enlargement of the Cole
signature is what appears to he the intentionally printed
position title "Vice Pres't." in an old English style type
face. This tends to indicate that the third signature was
not an afterthought or a whim. Rather it reflects a
definite and permanent approach conceived to create an
aura of trust, security and prestige for the banking busi-
ness. Several theories can be advanced for the reasons
that prompted the addition of the third signature, viz.—

(A) Jos. E. Cole was a vain or important personage
in Woonsocket.

(B) Jos. E. Cole wanted recognition for a consider-
able financial interest he put into the bank's capitaliza-
tion.

(C) The bank wanted to impress the public with the
strength of its leadership in view of the prevalent and
numerous bank failures at the time.

(D) The president of the bank could have been
stricken with a terminal disease with no prospect for
recovery: such a situation could have resulted in the
bank officers' decision to add the signature of the vice-
president to any new notes that remained in the vault
at the time. This action would have created an over-
lapping, face-saving sense of security designed for public
as well as customer consumption.

One can be imaginative into the wee hours as to what
the actual reason was for adding the vice-president's
signature; your guess is as good as ours! In passing
we might ponder about the Treasury Department's
action in the matter. This was an irregularity. It would
be of interest to learn the facts. Perhaps in the future
an industrious researcher will take time to satisfy his
curiosity by visiting the National Archives and ferreting
out the facts from the voluminous cache of records of
the Comptroller of the Currency that would shed light
on the circumstances surrounding the bank's involve-
ment in this highly unusual incident.

IOR YEARS this collector of National Currency
has read and heard it said: "The bank charter
number overprint on Original series one and two

dollar notes first began to appear in about 1873." This
article proposes to show that some of the one dollar
notes printed as early as 1865 carried the bank's charter
number.

According to William H. Dilliston in his booklet
"National Bank Notes in the Early Years" (reprint from
The Numismatist) page 14, the first million sheets of
one and two dollar Nationals were issued between March
28, 1865 and October 4, 1865. The U. S. Treasury serial
numbers were RED and without prefix letter or suffix
bracket. The second million sheets carried BLUE U. S.

Treasury serial numbers, also without prefix letter or
suffix bracket. These notes were issued between October
4, 1865 and March 23, 1866.

Between March 23, 1866 and August 19, 1875, four
and one-half million additional sheets of notes were
issued to the banks with RED serial numbers, prefix
letters A, B. C, D. E (ended 543882), and suffix brackets.

The Farmers and Mechanics National Bank of Buffalo,
New York, is one example of the charter number over-
print on notes issued as early as the summer of 1865.
Illustrations of one dollar Nationals on this bank may
be examined on page 11 of John A. Muscalus' booklet.
"National Bank Notes of Buffalo and Vicinity, 1865-
1929."
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