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(The following originally appeared
in The Numismatist, issue of Septem-
ber, 1919.)

The Amerikansky and
Russian Money

(From the writings of Kenneth L.
Roberts in the Saturday Evening Post

for May 17, 1919)

T HE matter of Russian money was
one which gave every American
in Siberia considerable food for

thought at one time or another. There
were as many varieties as there are
freckles on the hands of a red-headed
baseball player. There was no metal
money of any sort; it was all paper
money. From the entire length and
breadth of Russia and Siberia the
coins had disappeared as if by magic
—hoarded, much of it, but for the
most part bought up by the Chinese
over against the day when Russian
currency shall have regained its
normal value.

From the looks of things the most
popular Russian indoor sport over a
long period of time was money mak-
ing. Anybody with a dull afternoon
and a toy printing press on his hands
would apparently strike off a few
thousand rubles on any sort of meat
paper that he could find round the
house. There was the old imperial
money, which was almost impossible
to counterfeit because of the water-
marked likeness of Alexander I with
all his whiskers, which stared out
from the notes when they were held
to the light. There was the Kerensky
money, which was much easier to
imitate, because the watermarks were
vague and blotchy and could be pass-
ably imitated by jumping on a piece
of paper several times with hobnailed
boots. There was the Bolshevik mon-
ey, which any child could counterfeit.
There was the restaurant money, is-
sued by any restaurant that happened
to feel like it. There was the new
Omsk money, which was pretty but
regarded with deep suspicion because
it looked clean. There was the money
issued by the Horvath Government of
Eastern Siberia. There was the Jap-
anese money, printed by the Japanese
to give in payment for the vast
amount of properties, factories, stores
and supplies which they accumulated
wherever they went. There was the
department store money, issued by a
few of the large stores in Eastern
Siberia, to add to the general con-
fusion.

Then there was the bond-coupon
money, consisting of coupons clipped
from all sorts of Russian bonds dur-
ing the past decade. This came in all
sorts of sizes, shapes and values. The
values of those most frequently en-
countered were one ruble, two rubles
fifty kopecks, two rubles seventy-five
kopecks, ten rubles and twelve rubles
fifty kopecks. In size they were usual-
ly about an inch wide and three inches
long, and the value was printed in-

conspicuously on the face in letters
little larger than ordinary book type.
A person who for the purpose of pay-
ing a droshky driver was obliged to
remove his gloves and paw through
a handful of crumpled bond coupons
at midnight when the thermometer
stood at twenty below zero was often
able to understand why Russians
sometimes go crazy and join the
Bolshevik Army. Finally there was
t h e postage-stamp money—ordinary
postage stamps without mucilage on
the backs, of ten kopecks, fifteen
kopecks and twenty kopecks face val-
ue. Probably no greater nuisance
in the money line has ever been in-
vented. Five dollars in Russian small
change looked like the contents of a
city editor's wastebasket after a busy
day.

The man who exposed his money
when the wind was blowing often
suffered the torture of seeing a cloud
of postage-stamp currency whisked
from his possession and whirled off
into space, just like the paper snow-
storms that occur in the By Heck
dramas when the erring daughter is
driven from the old home by the stern
parent with the chin whiskers, the
red undershirt and the cowhide boots.
More than once I have seen dough-
boys, anxious to get rid of an ac-
cumulation of postage-stamp money,
pay for a meal by dumping piles of
them on a marble-topped restaurant
table. With heads bent close above
it and with an accommodating wait-
ress sticking her nose into the group
they would count and count and count
and count. And finally when they had
got about two dollars, or more than
a hundred and fifty stamps, nicely
heaped up one of the counters would
get a tickling in the throat induced
by a Siberian cold, and would have
to cough boisterously, whereat the
heap of money would be scattered to
the four corners of the restaurant.

With the present Russian monetary
system the business man wastes so
much time in counting small change,
hunting for watermarks and picking
postage stamps from the floor that
he has little time in which to do busi-
ness. Nor should we overlook the time
spent in mending money. Most of it
is so frayed and worn and limp and
torn that unless it is handled with
the utmost care it falls apart and
demands the immediate attention of
a person skilled in Russian money, the
Russian language and the solving of
jig-saw puzzles.

The old imperial money is good
everywhere, and often sells for twen-
ty-five per cent. more than its face
value for that reason. This is partic-
ularly true in such cities as Khaba-
rovsk, where there is nothing but
Bolshevik money. In Vladivostok, in
Harbin, in Irkutsk, in Chita—in fact,
in most Siberian cities—Bolshevik
money and last year's newspapers are
about on a par so far as values are
concerned. The old imperial money is
the only money that is acceptable out-

side of Russia. Those who speculate
in rubles can only speculate with im-
perial money. The Kerensky money
is good practically everywhere. The
restaurant money is good only in the
restaurants which issue it. The other
money is good where it can be passed.
There is always somebody who will
take anything. After our doughboys
had been stuck a number of times
with counterfeit bond-coupon money
and restaurant money they retaliated
by using cigarette coupons as cur-
rency. This happened in Khabarovsk,
where Bolshevik money was the chief
medium of exchange. The cigarette
coupons looked like Bolshevik notes to
the Russians and circulated equal to
them, as they undoubtedly were.

The value of the ruble danced
around like a flea on a hot griddle.
Back in normal times a ruble was
worth fifty cents. The war beat down
its value, the revolution beat it down
still further, and Bolshevikism com-
pleted the ruin. At one time, late in
1917 and 1918, the ruble was worth
only two and a half cents. Since a
kopeck is one-hundredth part of a
ruble the value of a kopeck during
the worst period of depression was
one-fortieth of a cent. It took a
bushel of postage-stamp currency to
buy a haircut and a peck to pay for
a shoeshine. When the Americans
first arrived in Vladivostok they could
purchase fifteen rubles for a dollar.
Early in October, 1918, a dollar would
purchase eleven rubles. As Germany
weakened and finally quit, the ruble
rose in value until an American
dollar would purchase only six and a
half rubles. At mid-December it be-
gan to fall again until in January it
became practically stationary round
nine and one-half rubles for a dollar.

There was a very heavy speculation
in rubles. Though there was a law
against sending imperial rubles out
of Russia it was done. There were
American civilians in Siberia who
made thousands of dollars by buying
up imperial rubles and shipping them
to America, where a ruble seldom
dropped below fifteen cents in value.
It was a game at which it was practi-
cally impossible to lose. Even the
banks speculated freely and forced
the price of rubles up and down as
the spirit moved them and their own
needs demanded. Whenever the
doughboy drew his pay the banks
would promptly raise the value of the
ruble, so that when he bought rubles
with his dollars he usually received
two rubles less to the dollar than he
would have received on the preceding
day. The banks were quite brutal
and open about it. I have seen a
bank close on a Friday buying Ameri-
can dollars for seven rubles, and
open on Monday selling dollars for
eleven rubles.

The Russians viewed the Americans
as easy marks and treated them ac-
cordingly. As the value of the ruble
increased and the number which could
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be obtained for a dollar decreased,
the prices which the Russians charged
the Americans either remained sta-
tionary or rose. In some instances
the Russians even outdid the Wash-
ington rent-raisers—one of the lowest

forms of profiteers that the war devel-
oped.

To cite an example: A Russian
rented an eight-room house in Vladi-
vostok for three hundred rubles a
month. Hearing that two Americans

were at a loss where to turn for
favor, two of his rooms for eight
quarters he offered them, as a special
hundred rubles a month. The Ameri-
cans considered themselves fortunate
to get the rooms for that price.

WORLD NEWS AND NOTES
by M. Tiitus

BHUTAN has issued its first series of
notes consisting of 1, 5 and 10 Ngul-
trum denominations, a Ngultrum being
at par with the Indian Rupee. I'm
actually assuming that this is Bhutan's
first paper currency ever . . . Sten
listed Bhutan (the country) in his
"Banknotes of the World, Vol. I", but
did not list any notes, per se, except
to mention that Indian notes are used
there.

BRAZIL: 1 Cruzeiro, 147x66mm, water-
marked with the effigy of the re-
public. The predominantly green and
multicolored note features a Liberty
cameo in a coinlike circle on the
front, and a building in a correspond-
ing coinlike circle on the back. The
design of this new note is almost
identical to the previous 1 Cruzeiro
note except for the colors (green,
bistre U me/green, bistre, mauve Cr
mc).

BRAZIL: Here are further details on a
note reported in PM-52: 500 Cru-

z e i r o s, 1 72x78mm, watermarked
"1822-1972," multicolored. Faces of
five men dominate the front, while
five historical maps of Brazil are fea-
tured on the back.

SPAIN: 100 Pesetas, 17 Nov 1970,
134x78mm. Spanish composer Manuel
de Falla is featured on the front of
the predominantly brown note. A
scenic garden, surrounded by various
sections of a building which may
comprise a villa appear on the back.
Don't struggle too severely with the
mystery of a stale date appearing on
a new note. Some countries such as
Spain and Germany are rumored to
have tons of "new" designs hidden
in highly secure places, ready for
emergencies such as a severe case of
the counterfeits, to avoid a national
disaster when the present series
should have to be speedily withdrawn.
Usually, such notes include the date
as part of the background plate, and
require only that serial numbers be
added—a relatively simple procedure.

Then, if no emergency occurs, new
secret designs are squirreled away, and
"old" secret designs become new
issues.

SWAZILAND has now, in fact, issued
its first set of paper currencies. All
four notes are 150x69mm in size.
The 1 Lilangeni is predominantly red-
brown, the 2 Emalangeni is pink, the
5 E is green, and the 10 E is blue.
A portrait of King Sobhuza II is fea-
tured on the notes. One Lilangeni
equals one South African Rand. For
background info on this new note
issuing country, please refer to this
column in PM-52.

("World News and Notes" is
somewhat abbreviated this month
because of a delay in release of
the regular INTERPOL reports.)

WANTED
OBSOLETE PAPER MONEY

(Bank Notes. Script. Warrants. Drafts)
of the AMERICAN WEST

Oregon. California, Idaho. Nevada. Arizona. Utah. Mon-
tana. New Mexico, Colorado: Dakota. Deseret. Indian.
Jefferson Territories!

Cash paid, or fine Obsolete Paper traded.
Have Proof notes from most states, individual rarities, seldom seen denominationals, Kirtlands, topicals; Colonial, Continental;
CSA, Southern States notes and bonds. Also have duplicate Western rarities for advantageous trade,
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