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National Banks

And The Mining Camps That
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Published by the Society of Paper Money Col-
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$15 to members, $17.50 to non-members, from
M. 0. Warns, Treasurer, SPMC, P. 0. Box 1840,
Milwaukee, WI 53201

C ATALOGS and handbooks, useful as they may be,
are not usually regarded as exciting, colorful read-
ing matter. But Owen Warn's "Nevada Sixteen"

is not the usual catalog-handbook, although it contains
all the available information about the National Bank
Note issues of the Sagebrush State. Instead, it is a
pictorial history that delineates the role of paper cur-
rency in the overall economic and social growth of the
area.

This large, impressive volume is a visual delight,
since the author lets memorabilia of Western Americana
tell the story as much as possible. He writes in his
preface that "this study is not confined to Nevada Na-
tional Banks but rather, in narrative form will be found
the inspiring saga of the creation of the State of Nevada,
the colorful background of its mining camps, their diffi-
cult early struggles, its ragged continuing growth from
the recurring discoveries of unimaginable wealth in
rich deposits of gold and silver ores, on through Terri-
torial status to its ultimate achievement . . . long-desired
Statehood.

"Included are chapters covering 'Virginia City,"Rhyo-
lite. the Queen of the Bonanza Road,' `Bank of Califor-
nia."The Nevada Bank of San Francisco,' `Wells Fargo,'
the documented story of an unusually constituted wildcat
bank closed by the bank examiners of the State of
Nevada. the Sutro Tunnel and other interesting side-
lights. These special sections afford the reader an insight
into Nevada's romantic and adventuresome past.

"When the actual assembling of the material gathered
over a period of some 27 years began, it was the author's
intention to limit scope of this work to the studies of
the National Banks of the State of Nevada. It soon
became evident such a limitation was not possible. The
many facets of Nevada's early constitutional struggles,
the take-over by the out-of-state financial institutions,
the development through untold hardships of the rip-
roaring mining camps whose records lay buried deep in
Nevada's glorious past, speaking out grudgingly only
now and then ever so softly in whispers eagerly wel-
comed and heard only when by good fortune they came
to light . . . presented a challenge I was not prepared
for. The deeper I delved into the early Nevada scene,
the deeper I became engrossed, the project originally
scheduled to take a few months to complete extended
itself over four years.

M. Owen Warns, author of The Nevada "Six-
teen" and long-time treasurer of SPMC.

"This has become a study with dual objectivity, thus
presenting to the reader a peek into the backgrounds
created by the mining camps whose environments be-
came the settings for the National Banks that followed.
To the latter, the object of this work is primarily
directed.

"No other State of the 48 States having circulated
National Bank Notes up to the close of the National
Bank Note issuing period, May 31, 1935, is known to
command a greater fascination to National Bank Note
collectors than those circulated by the National Banks
of Nevada.

"The State of Nevada was without a National Bank
from October 4, 1869, to 1880, when the First National
Bank of Nevada in Austin, chartered in 1865, closed its
doors four years later. Eleven years passed before the
State of Nevada was to have another National Bank.
This occurred in 1880, when the First National Bank of
Reno (2478) was chartered; it lasted 16 years until
1896, when it was taken over by the Washoe County
Bank, thus leaving the First National Bank of Winne-
mucca (chartered in 1886) the only National Bank to
operate in the State for the next seven years. The State
of Nevada had but three National Banks chartered dur-
ing the 38-year period of 1865 to 1903! In this re-
spect, Nevada was unique among the other States in
the number of banks chartered.

"Herein will be found the factual information and
data covering the Nevada 16 National Banks chartered
during the National Bank Note issuing period of 1865
to 1935. On the statistical side reliable data are given
from the reports of the Comptroller of the Currency
and the National Archives in Washington, the Superin-
tendent of Banking, State of Nevada, The Nevada His-
torical Society, The California Historical Society, The
First National Bank of Nevada in Reno, The Bank of
California National Association, Bank of America Na-
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tional Trust and Savings Association, The Bancroft Li-
brary and the University of California."

A cursory perusal of the book yields illustrations of
old maps, pertinent documents, newspapers, photographs
of original bank buildings and street scenes. There are
pictures of bankers and robbers, the latter including
Butch Cassidy and the Sundance Kid. The giants of
the silver and copper mining industry come to life. And
included in the album are enough photos of checks,
bonds, scrip and warrants to delight any checkophile,
along with the expected pictures of rare notes and sheets,
including the only known specimen of a Nevada first
charter note.

When I first heard of this project a couple of years
ago and contributed what little expertise I possess, I
had no conception of the scope of the hook. Owen had
been talking Nevada for years and had made several
research trips there. In return, officials of the Nevada
Historical Society visited Owen in Milwaukee to view
his unique material, some of it unknown to them.

One of them, F. C. Gale, Assistant State Archivist,
wrote the following commendatory letter to Owen on
June 21, 1974:

"I have just concluded a review of your manuscript,
`The Nevada Sixteen National Banks and Their Mining
Camps.' There can be no question that the vast amount
of information to be found in this volume will have great
significance both nationally and to the students of western
banking history, particularly to those interested in the
early days of Nevada. Many unpublished facts and much
history can be found within its many pages. The in-
depth study of Nevada's sixteen national banks and the
mining camps that sired them is a major contribution to
our State's history."

In spite of all this activity, I was as stunned when I
saw the completed work as anyone will certainly be
when his copy arrives. This book will take its rightful
place as a leader among all SPMC publications, admir-
ably exemplifying our Society's purpose in the numis-
matic world.

BARBARA R. MUELLER.

SPMC Chronicle
Two More Members Honored

Smedley and Affleck Named
Numismatic Ambassadors

TWO PAPER money pioneers were honored recently
by Krause Publications of Iola, Wisconsin in their
"Numismatic Ambassador" awards program.

These awards, given to "persons who share spare time
and knowledge with others, by answering questions of
beginning collectors and presenting informative pro-
grams at coin-related and civic gatherings, who above
all have earned the respect of other collectors because
of knowledge and faithful service," went to Glenn
Smedley and Charles Meek.

Charles Affleck (r.) receiving Numismatic Ambassador
award from Chester Krause of Krause Publications.

Glenn Smedley (r.) receiving Numismatic Ambassador
award from Cliff Mishler of Krause Publications.

Mr. Smedley, former president of SPMC, charter mem-
ber number three, and long-time governor of the So-
ciety, is one of the best-known numismatists in America.
His love for the hobby has been amply demonstrated
by his unselfish service to many organizations, especially
the ANA, of which he is currently a governor, too. His
special interests lie in the educational program field, and
he labored mightily on the ANA Library catalog.

Glen does not play to the galleries; he attends con-
ventions and meetings primarily to work, not to pose
for the cameras. His wise counsel is always much ap-
preciated at SPMC meetings and his vision has helped
insure a prosperous future for our organizations.

Mr. Aifieck. SPMC number 150, is best known for his
studies of the obsolete paper money of Virginia and
two monumental books on the subject. A past presi-
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Foreward by GLENN B. SMEDLEY

Nevada Historical Society

MEMBERS OF THE "WILD BUNCH"

( standing) Bill Carver, Harvey Logan. (Kid Curry)
(seated) Harry Longabaugh, Ben Kilpatrick, Butch Cassidy

Harvey Logan, (Kid Curry) was slain in Colorado in 1903.

Bill Carver was slain in Texas about the same time.

Ben Kilpatrick was killed during a train robbery in Texas in 1912.

Harry Longabaugh, (The Sundance Kid) and Butch Cassidy were slain
in a shoot-out in Bolivia. in 1909.
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It is said that the above picture was taken shortly after the robbery of George
Nixon's First National Bank of Winnemucca. Nev. by members of the "Wild Bunch."
The Winnemucca loot set the stage for a splurge of new derby hats and fashionable
clothes with stylish vests complete with the then considered elegant genteel vest
watch chains and gold charms.
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