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named president of Check Collectors
Round Table! And all this without any
bloodshed, or Nixinger flying to Gen-
eva! Prof. Allen replaces Bob Flaig,
founder and first president, who re-
signed to be able to devote more time

to publishing "The Check List," the
CCRT quarterly journal. Among his
varied syngraphic accomplishments,
Prof. Allen served as the second
president of the International Bank
Note Society (Mr. Jimmie N. Law-

rence, South Africa, whom most peo-
ple think of as the first pres of IBNS,
due to the length of his service, was
actually third; the first was the late
Dr. Walter M. Loeb) .
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Paging Through Yesteryear
Five Bad Twenties

(Whether the following amusing
story is fiction or fact would be dif-
ficult to prove at this late date but
it does give some insight into the
quality of expertise which is always
available. The story, quoted from a
Chicago newspaper, was distributed
by the Western Newspaper Union as
pre-cast filler type for use by weekly
newspapers. This is how it appeared
in the April 29, 1910, issue of the
Sykeston (North Dakota) Tribune.—
Forrest W. Daniel.)

A noted lawyer of one of the
southern states, famous not only for
his brilliant mind and legal ability,
but also for his rigid code of honesty,
used to tell this story on himself:

Soon after the Civil War the judge
was called on to defend a man ac-
cused of passing counterfeit money.
The old lawyer, after investigating
the matter and satisfying himself that
the man was innocent of any intent to
do wrong and had only paid out
money which he had received in good
faith, undertook the case. When the
case came up for trial the jury was
so impressed by Judge  's plea
for his client and his explanation of
the circumstances that a verdict of
not guilty was rendered without de-
lay.

The acquitted man was very grate-
ful to Judge   and, after
thanking him profusely for getting
him out of the ugly scrape, said:

"J u d g e, I'll never forget what
you've done for me, and some day I
hope to be able to prove my gratitude.
But the only thing I can do now is
to pay your fee, and I'll pay what-
ever you ask. How much is it?"

"Well, I think about $1,000 will be
fair," replied the judge.

"That's fair enough, sir," agreed
the client, "but, judge, the only money
I've got is the same kind of money
that I have just been prosecuted for
spending. Some of that money is
good and some of it is the counter-
feit that was worked off on me, and
I don't know t'other from which. Now,
I will pay you $1,500 in the bills that
I have got, and you do the best you
can with it."

As there seemed nothing else to do,
the judge agreed to this, and the

client paid him the $1,500 in hills and
left him.

The judge took the $1,500 to his
bank and explained the circumstances
to the cashier and asked him to take
out the bills which he as an expert
pronounced good. The cashier did so,
and the judge deposited the accepted
bills to his credit, and then, taking the
package of doubtful money to another
bank, he made the same explanation
and request of the cashier, the bank
receiving on deposit the money which,
as experts, they pronounced good.

"And do you know," said the judge,
"after I had visited six banks I had
got rid of all the money except five
t we n t y-dollar bills, which all the
banks agreed were counterfeit, and
my fee in the case, instead of being
the $1,000 which I originally charged
the man netted me $1,400, and I've
always had a suspicion that if there
had been a few more experts in the
town I would have got rid of those
last five twenty dollar bills."

"What became of the five bad
twenties?" some one asked the judge.

"I'm not sure," replied the old
lawyer. "My wife asked me for them,
and shortly afterward she made a trip
to Washington. When she returned
she showed me a brand new hundred
dollar bill, which she said she got at
the United States treasury. But I
never asked her any questions. I knew
the treasury department had experts
too."—Chicago Record-Herald.

Paper Money Preferable

to Gold Coin

(Collectors of Canadian tokens are
familiar with several tokens which
bear the legend "Pure Copper Pref-
erable to Paper," inferring that the
intrinsic value of the copper in a
penny or half penny token is greater
than the speculative value of many of
the bank notes and merchants' scrip
notes which served as money in the
provinces. Paper money long
passed at a discount from silver or
gold in the United States. But times
change. The following syndicated
filler appeared in the Sykeston

with Forrest Daniel

(North Dakota) Tribune on January
3, 1908. The headline reads "Why
bankers don't like gold coins and
prefer to handle paper."—Forrest W.
Daniel)

"Of the different kinds of American
money now in circulation the gold
coins of all denominations are the
most disliked in my business," said a
prominent New York banker.

"Take the greenback, a silver or a
gold certificate or a national bank
note to your bank and it is received
and placed to your credit without a
moment's delay. No so with gold. A
few days ago a gentleman brought to
our bank upward of $3,000 in gold
of different denominations and was
much provoked because we would not
receive it and give him credit with
the amount the face of the coin rep-
resented. This we could not do be-
cause the law requires that gold shall
be redeemed only at its actual value.
Coins carried in the pocket for any
length of time naturally lose some-
thing by abrasion—probably but a
fractional part of a cent on a ten
dollar piece, but it is a loss neverthe-
less—and therefore bankers cannot
give credit for gold deposits until the
coin shall have been weighed. In the
case mentioned my friend took his
gold to the subtreasury and was
compelled to wait nearly an hour be-
fore he could get notes for it.

"Every coin had to be passed
through the scales, and after the
weighing process had been completed
three of the coins—two five dollar
pieces and a ten dollar piece—were
returned to him as short in weight.
Before returning short weight coins
the department stamps on the face of
each coin a cross. The owner is either
left to send the coins to the United
States mint for redemption or again
put them into circulation. Eventually
the coins with crosses on their faces
will go to the mint and be redeemed at
their actual value. In many instances
there may not be more than several
cents' shortage on $50 worth of coins.
Business men, however, naturally ob-
ject to the inconvenience and get rid
of their gold as fast as possible."—
New York Press

(A question: Are any of these
cross-marked gold coins held in
modern collections?—FWD)
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