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1759 North Carolina Colonial Note
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- UNTING in antique shops pays off ! Tom
- Fitzgerald (SPMC 3179) found this ex-

ample of the 1759 issue of North Caro-
lina Treasury Notes that way. They are listed
in 10, 20 and 4o shilling denominations in Eric
Newman's compendium but not illustrated. New-
man's comments are as follows:

1759—I4,000 in legal tender Treasury Notes payable in
Proclamation Money with 6% interest on June up, 1761
and authorized at session ended Nov. 23, 1758. A reissue of
this and prior issues without interest in the amount of
i5,500 was authorized at session ended May 8, 1759.
Printed from type. Signers are Thomas Barker and John
Sharkey.

Mr. Fitzgerald writes that Mr. Newman as
well as Walter Breen authenticated the note. In
addition, the Director of the Numismatic Divi-
sion of the North Carolina State Archives fur-
nished the following copy of the authorization
for this issue:

LAWS OF NORTH CAROLINA-1758

At a General Assembly, begun and held at New Bern, on
the Twelfth Dav of December, in the Year of our Lord

One Thousand Seven Hundred and Fifty-four, and from
thence continued, by several Prorogations, to the Twenty-
third Day of November, in the Year of our Lord One
Thousand Seven Hundred and Fifty-eight, then held at
Edenton: being the Seventh Session of this Assembly.
Arthur Dobbs, Esq., Governor.

CHAPTER I.

An Act for granting an Aid to his Majesty, for placing proper
Garrisons in the Forts Johnston and Granville; and for other

purposes.

I. Whereas, the placing proper Garrisons in the Forts
Johnston and Granville, will be a Security to the Trade
and Commerce of this Province, and a necessary Defence
against the Invasion of the Enemy by Sea.

II. Be it Enacted by the Governor, Council and Assembly,
and by the Authority of the same, That an Aid of Four
Thousand Pounds he granted to his Majesty, to defray the
expence of Cloathing, Subsisting and Paying Two Companies,
each to consist of Forty-seven Men, besides one Captain,
one Lieutenant, one Ensign, one Sergeant, one Corporal, and
one Drummer; the officers and men of which said Companies
shall, during the Time of their serving in this Province,
be allowed and paid as follows, to-wit: A Captain, Six
Shillings and Eight Pence; a Lieutenant, Five Shillings;
an Ensign, Five Shillings; a Serjeant, One Shilling and Four
Pence; a Corporal, One Shilling; a Drummer, One Shilling;
and a private Man, Eight Pence, Proclamation Money, per
Diem; and each non-commissioned Officer, and private Man.



WHOLE NO. 52
	 Paper Money 	 PAGE 161

Eight Pence per Diem, for Subsistence: Which said Com-
panies shall be employed in garrisoning the Forts Johnston
and Granville, or to join his Majesty's forces in any
Expedition in North America, as shall be directed by the
Governor or Commander in Chief for the Time being; and
shall continue in Pay, and he subsisted, until the Tenth Day
of December next, if necessary for his Majesty's Service,
and no longer.

III. Be it Enacted, by the Authority aforesaid, That each
able-bodied Man inlisting voluntarily in the said Service,
shall, as soon as may be after inlisting, be properly cloathed;
for which Expence of Clothing, and furnishing each Soldier
with a Blanket, the Captain shall have an Allowance not
exceeding Six Pounds a Man.

IV. And be it further Enacted, by the Authority aforesaid,
That if the said Companies or either of them, shall, by
Order of the Governor or Commander in Chief for the
Time being be sent on any Expedition out of this Province,
to join any other of his Majesty's Troops, the Officers and
Men so sent on such Expedition, shall have and receive the
same Pay, and he under the same Regulations and Discipline,
as other Troops on such Service.

V. And whereas, a Taxation by the Poll, is found the
most certain and easy Method of raising Money; Be it
Enacted, by the Authority aforesaid, That a Poll-Tax of
Three Shillings and One Penny, per Taxable, be levied on
each Taxable Person within the Province, to be collected
for the Year One Thousand Seven Hundred and Sixty, by
the Sheriffs of the respective Counties, and accounted for
and paid to the Treasurers of the respective Districts, at
such Time, in the same Manner, and under the like Penalties,
as is by Law directed for the collecting, acounting for and
paying other public Taxes.

VI. And that his Majesty's Service may not be delayed
for want of Money to carry into Execution, with all
possible Dispatch, the Purposes intended by this Act, Be it
Enacted, by the Authority aforesaid, That John Starkey
and Thomas Barker, Esquires, Public Treasurers, be and
they are hereby impowered and required, to sign Public
Notes of Credit to the Amount of the aforsaid Sum of
Four Thousand Pounds; and the Notes by them to be
emitted, he from Ten Shillings to Forty Shillings, and of no
higher Denomination: Which Notes by their Tenor, shall
intitle the Possessors thereof, to the Sum in the said Notes re-
spectively mentioned, to be paid out of the Treasury, with
Interest, at the Rate of Six per Cent, per Annum, from the
Dates they shall respectively hear, to the Tenth Day of
June. in the Year of our Lord One Thousand Seven Hun-
dred and Sixty One.

VII. And be it further Enacted, by the Authority afore-
said, That the said Treasurers when directed by the
Governor or Commander in Chief for the Time being, until
the said Sum of Four Thousand Pounds be paid, shall make
Payment in the said Notes, or in Proclamation Bill Money,
for which they may exchange the same, to such Person or
Persons as he shall appoint to receive the same; and all
and every Person so receiving any Sum or Sums from the
said Treasurers, or either of them, by such Order, shall.
when required, account with the General Assembly for the

same.

VIII. Provided nevertheless, That the Captain of each
Company shall, as soon as may be, enter into Bond with
sufficient Security, to his Majesty, his Heirs and Succes-
sors, in the Sum of One Thousand Pounds, Proclamation
Money, with Condition, That he will, when required by the
General Assembly, account with them for the Sums he shall
receive from the Treasurers, or either of them, by Virtue
of a Warrant from his Excellency the Governor; which
Bond shall he lodged with one of the Treasurers: And in
Case of a Breach of the Condition of the said Bond, the
same may he put in Suit; and on Judgment being obtained,
the Money recovered shall he applied towards defraying the
Contingent Charges of Government, or such other Purposes
as the General Assembly shall direct, and to no other Use
or Purpose.

IX. And he it further Enacted, by the Authority afore-
said, That the Sum by this Act granted, shall, by the Direc-
tion of the Governor or Commander in Chief for the Time
being, be applied to the Services by the same intended, if
the whole shall be necessary; but if a less Sum shall he
found sufficient for the Purposes aforesaid, the Surplus shall
he applied towards defraying the Contingent Charges of
Government. in such Manner as the General Assembly shall
hereafter direct, and to no other Use or Purpose.

X. And be it further Enacted, by the Authority aforesaid,
That the said Public Treasurers shall, and they are hereby
directed, out of the Monies they shall receive by the Tax
imposed by this Act, to pay all such Sums as shall be due
on the said Notes of Credit, to the Possessors of the same,
and to take in the said Notes as they shall become payable,
that they may he produced to the Assembly to be burnt;
and shall have and receive for their Trouble and Expence in
printing, signing, and paying the said Notes, Two per Cent.

XI. And he it further Enacted, by the Authority afore-
said, That the said Notes of Credit shall, within Six Months
after they become due, be produced to the Public Treasurers.
or one of them, for Payment: and the Possessors thereof
failing to present them for Payment as aforesaid, shall ever
after be barred from any Claim on the Public on Account
of the Interest accrued on such Notes.

XII. And be it further Enacted, by the Authority afore-
said, That if any Person shall forge or counterfeit an:.
of the said Notes of Credit, or pass or utter the same in
Payment or Exchange. knowing them to be forged or
counterfeited, the Offender being thereof lawfully convicted,
shall he adjudged a Felon, and suffer as in Cases of Felony,
without Benefit of Clergy.

XIII. And be it further Enacted, by the Authority afore-
said, That if the Tax imposed by this Act shall amount to
more than the said Sum of Four Thousand Pounds, the
Surplus shall be applied towards defraying the contingent
Charges of Government, as shall be directed by the General
Assembly, and to no other Use or Purpose whatsoever.

IV. And be it further Enacted. by the Authority afore-
said, That the Notes of Credit by this Act directed to be
signed and emitted, shall, and are hereby declared to be
current, and a lawful Tender in all Payments whatsoever,
at Parr with Proclamation Bill Money.
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XV. And whereas, the Time appointed by Law for pay-
ing the Three Companies raised by this Province, who has
been imployed under Brigadier General Forbes, will soon
expire, and no Provision is made for defraying the Expence
of their returning Home; Be it Enacted, by the Authority
aforesaid, That there shall he allowed and paid, to every
Man to the said three Compaines, who shall return to
this Province within Twelve Months after the Time of
his Discharge from the said Service, the Sum of Five
Pounds, out of the Fund appropriated by Law for raising,
paying and subsisting the said three Companies, on producing
a Certificate from his Commanding Officer of his Discharge.

According to paragraph X above, all notes
were to have been burned, but this specimen
survived.

THE CHECKBOOK

Of Bonds

People

and

Income Tax

Costly Checks

Checks, like letters. cost money to write, an expense
which someday may make both obsolete. According to
a Coin World story of March 27, 1974, a study by a
Cincinnati Enquirer reporter about the cost of pro-
cessing a state of Ohio income tax check for one-cent
resulted in an answer of $8.50.

That figure, which includes all of the computer time,
distribution and then return, was supplied by Fred
Knippenburg of State Auditor Joseph T. Ferguson's office.

Reporter Beard raised the question after Mrs. Margaret
Stricker got the one-cent check. The check was one of
some 120,000 refund checks for less than $1 issued by
the office in 1973, Knippenburg said. Many are never
cashed.

But the state has an answer. Beginning in 1974, the
state won't make refund checks for under $1. And tax-
payers won't have to pay amounts under that figure,
either.

Harold D. Allen New Prexy of CCRT

Harold Don Allen (SPMC 3221) of Truro, Nova Scotia
has been appointed president of Check Collectors Round
Table to succeed Robert Flaig (SPMC 1847), who wishes
to devote more time to the group's publication, The Check
List. Mr. Allen is well-known for publicizing syngraphics
through the media, both in the U. S. and in Canada.
Further information about CCRT is available from the
Membership Secretary, Larry Adams, 969 Park Circle,
Boone, Iowa 50036.

Pressing Bonds

Collectors may shudder at the thought but there's a
lot of bond doctoring going on in Connecticut this year.
According to a story in The Atlanta Journal of May 6,
1974, submitted by C. J. Brockman, Jr. (SPMC 2021) a
housewife is ironing old, wrinkled bonds for the Connecti-
cut General Life Insurance Co. at Bloomfield.

Mrs. Lee Cashinghino, the story relates, often spends
her day ironing behind a 17-ton steel vault door. As an
assistant to the superintendent of the treasurer's vault
at Connecticut General, she has worked this past year
wielding a steam iron on crumpled bonds.

The project began when company officials decided to
staple and clip bonds that were purchased during the
first years of the company's formation. Many of the
bonds, some of which were issued in the 1880s, were
crumpled and wrinkled after passing from buyer to buyer.
It was difficult to staple them into groups of 50 and to
clip the redeemable interest coupons by machines.

The idea of ironing the bonds came after months of
trial and error. "First we tried putting the bonds in a
plastic bag with wet sponges, and that was supposed
to work. Then we tried pinning each one to a board and
clipping them that way. That didn't work either," said
Al Klein, superintendent of the vault.

Finally, the superintendent of the company's printing
division came up with the ironing idea. Mrs. Cashinghino
sets her iron between dacron and arnel, wipes the bond
with a wet cloth, and "whoosh," She says each bond
takes about 30 seconds to unwrinkle and adds that she
has never burned one. She says she ironed about 5,000
bonds last year and now averages 10 or 20 a week.

No Paper Money, No Crime?

In a recent newspaper editorial, consumer advocate
Ralph Nader presented the theory of a New York lawyer,
Stuart Speiser, to abolish paper money in favor of a
cashless society in order to reduce crime. Since obtaining
physical possession of paper currency is the incentive of
most robberies and muggings, the abandonment of cur-
rency would go far to abolish crime, Speiser contends.
He advocates a payment card system keyed to bank
accounts. What happens when the thieves steal the cards
or when a person doesn't have a bank account wasn't
spelled out.

U.S. currency of the present size was first issued in
July 1929. replacing the old, large notes. The present
size of a finished note is approximately 2.61 inches by
6.14 inches, and the thickness is .0043 inch. Ne,v notes
stack 233 to an inch. not compressed. and weigh 490
notes to a pound. A million notes will weigh approxi-
mately 2,000 pounds and occupy approximately 42 cubic
feet of space. with moderate pressure.
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