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Railroad Scrip Issued in Florida
From Territorial Days Through The Civil War

By Warren S. Henderson

NE of the main problems facing commerce in the
early days of Florida's history was the problem
of transporting the goods raised in the northern

portions of Florida, which were the only inhabited
sections during its early days, to the coast, from which
the produce could be moved to the market places, pri-
marily in the north. Cotton was the major export of
territorial Florida. The rivers were generally so short
through their navigable portions that they could he
little counted on for transportation, and so railroads were
recognized as the best solution to Florida's transportation
problem.

During the period before the Civil War, 20 corpora-
tions to build railroads were chartered in Florida, but
most of them either did not open or did not survive the
panic periods that Florida went through, along with the
rest of the nation. Only four railroads left behind
them, for collectors today, a part of the mark they made
on the history of the state.

I. Tallahassee Railroad Company

The first railroad chartered in Florida that issued
scrip was chartered in 1831 by six Tallahassee men. This
railroad was originally called the Leon Railway Com-
pany and was chartered to construct a road from the
capitol city, Tallahassee, south to St. Marks, a distance
of only 30 miles. While distance was short, the
problems were great, because much of the area was
swamp, thus making construction very difficult.

The railroad was reorganized in 1832, and became the
railroad now known to collectors as the Tallahassee
Railroad Company. Construction was completed to Port
Leon, 22 miles away, in 1836. Stock to the amount of
$100,000 was allowed, and the company was granted
500,000 acres of land to be sold, with the proceeds
applied to this internal improvement. This road from
Tallahassee to Port Leon was an important outlet to the
agricultural district of middle Florida and southwest
Georgia, but by today's standards, of course, could
hardly be called a railroad. It had no steam engines.
The first engine, which was purchased about 1837, has
never been proven to have been operant, and as of 1855,
the railroad was still using horse-drawn cars, much as
in the 1830's when the cars were small, wooden, and
pulled by mules.

General R. K. Call was the principal owner of the
railroad. He is best known as having twice served as
territorial governor of Florida, and was one of the
leading citizens of the period through the Civil War.

A hurricane and tidal wave practically destroyed the
town of Port Leon in 1843, and along with it, that end of
the railroad in that section. When the railroad was
reopened, it ran only to the St. Marks river. Complete

reconstruction of the railroad to a five-foot gauge was
accomplished in 1856, and two locomotives (4-4-0)
were ordered from Baldwin, Florida, in 1856.

The railroad prospered for many years and was the
one line that made a substantial contribution to the early
period of Florida's history.

II. Lake Wimico & St. Joseph Canal &

Railroad Company

The second railroad was promoted by those who pro-
moted the City of St. Joseph in the Florida panhandle,
and was incorporated as the Lake Wimico & St. Joseph
Canal & Railroad Company. It had an authorized
capital of $250,000. Organized in 1835, it was authorized
to build a canal or railroad to connect the Appalachicola
River through Lake Wimico to St. Joseph Bay at the
town of St. Joseph, which had been established and was
competing with the city of Appalachicola to be the
major outlet for the produce of that area. Material
came to this cultural town from the north region through
the Chattahoochee, Flint, and Appalachicola Rivers. The
line was started in 1846, with nine miles completed from
St. Joseph to Lake Wimico. The steam engine used on
this line on September 5, 1836 was the first in the state
of Florida.

The road failed and was abandoned during 1839, at
which time a new line was built 30 miles from St. Joseph
to the village of Iola on the west bank of the Appalachi-
cola River, just north of its confluence with the Chipola
River. One remaining quote in the St. Joseph's Gazette
of September 9, 1837, said, "A few days ago Uncle Ben
called on them [railroad] for a little small change and
the company could raise nothing but scrip [as displayed]
and this would not discount at the central bank"
[Tallahassee]. Thus ended the noble efforts of the Lake
Wimico & St. Joseph Canal & Railroad Company.

III. Florida Atlantic & Gulf Central

Railroad Company

The third railroad known to have issued scrip in
Florida during its early statehood days was organized
in 1851, and was known as the Florida—Atlantic & Gulf
Central Railroad Company, Jacksonville. Due to the
lack of state financial assistance, it was dormant until
1853, and was authorized to issue stock up to three
million dollars and to build a railroad from Jackson-
ville to Alligator, the town which since has become known
as Lake City, a distance of 60 miles.

The railroad received a Florida grant of 164,568.21
acres and a federal grant of 29,893.74 acres. The road-
bed grading and track laying began in Jacksonville, and
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in the summer of 1857, work was stopped due to a
yellow fever epidemic. It was completed March 13, 1860.
The railroad experienced severe financial difficulties
during the 1860's due to the Civil War and was described
in 1868 as "two streaks of rust running through the
wilderness." It was purchased by William E. Jackson
for $111,000 and rechartered on July 29, 1868, as the
Florida Central Railroad Company.

IV. Florida Railroad Company

The fourth and last railroad which issued scrip prior
to the Civil War was the Florida Railroad Company,
Fernandina. This was the most important Civil War
railroad and was truly a cross-state line and the major
transportation organization for Florida during its early
history. It was incorporated on January 8, 1853, with
an authorized capital of one million dollars. The pro-
posed route was from Fernandina on the Atlantic Coast
north of Jacksonville to Cedar Key on the Gulf Coast.
Its president was David Levy Yulee, who was also a
United States Senator and a distinguished Floridian of
this period. The chief engineer was Martin L. Smith.
The railroad received from Florida and the federal
government nearly 800,000 acres to be sold for the bene-
fit of the company to build the line.

The custom in the early days of Florida's history, and
I am sure in much of the country, in order to encourage
railroad construction was to grant right-of-way of ap-
proximately 200 feet and to convey title to the railroad on
alternate sections of land to a depth of six miles on each
side of the railroad. This, of course, was a staggering
amount of land and is the land referred to in the grants
from the federal government and the government of
Florida to these early railroads.

Construction of the five-foot gauge line started in 1856,
and due to financial problems was not finished to Cedar
Key, a distance of 155.5 miles until March 1, 1861. The
failure of this railroad to make required interest pay-
ments caused possession by the Internal Improvement
Trustees of the State of Florida, who forced its sale on
October 6, 1866.

0

The following is a list of all known notes issued by
these four railroads during this period of time. Please
contact this writer if additional notes are known to you.

TALLAHASSEE RAIL ROAD COMPANY,
TALLAHAHASSEE

25c C 	 Printed scrip, payable on demand to bearer in
transportation. Early railroad train and cars
at top.
Imprint: None.
Date: 186— printed, July 61 filled in.
Signature: F. H. Flagg, Treas.

1.00 A-B (L) ONE across. (C) Dockside scene, boats,
train and drays. (R) ONE at top. Receivable
in payment of all our dues. Roman numberal I.

2.00 A

	

	 (L) TWO in border. (C) & (R) Same as above
except value.

3.00 A Not known, probably same as above except
value.
Imprint: Rawdon, Wright, Hatch & Edson,

New York.
Date: 18— engraved, different dates of 52-56

written in.

Tallahassee Railroad Co. $1 note

Tallahassee Railroad Co. $2 note

Signatures: T. J. Perkins, Secty., R. K. Call,
Pres. on early dates.
R. A. Shine, Secty., E. Houstoun, Pres. on
later dates.

1.00 A-B (L) Woman with hair in curls. (C) Family
group waving at train. (R) 1 in medallion
above and below. Plain reverse.

1.00 A-B Same as above with elaborately printed reverse.
2.00 A (L) Anchor and cotton bales. (C) Railroad

train on viaduct. (R) Woman wearing bonnet.
Plain reverse.

	

2.00 A 	 Same as above with printed reverse.

	

3.00 A 	 (L) Woman wearing hood. (C) Ship-wrecked
sailor with boat and anchor. (R) 3 in medallion.
Plain reverse.

	

3.00 A 	 Same as above with printed reverse.
Imprint: American Bank Note Company.
Date: 18— engraved, different dates of 59-70

written in.
Signatures: F. H. Flagg, Secty., E. Houstoun,
Pres. on early plain reverse notes.

F. H. Flagg, Secty., J. S. Stone or M. L.
Littlefield, Pres. on later dates and on
printed reverse notes.

NOTE: Both of the above issues were over-
printed in green with elaborate lathe and die
work. The printed reverses are all green on
white. Many unsigned or partially filled in
and signed notes with the green reverse exist
today and a number of uncut sheets exist.

LAKE WIMICO & ST. JOSEPH CANAL & RAILROAD
COMPANY, ST. JOSEPH

	

5.00 A 	 Decorative border at each end, four-masted
schooner in center.

	

10.00 A 	 Same as above except for value.
"Payable six months after date to 	  or
bearer, in current bank notes on demand at
their office in St. Joseph at six per cent per
annum from the date."
Imprint: None.
Date: 1837 engraved, month and day filled in.
Signatures: R. S. Griggs, Secretary; R. C.

Allen, President.
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Lake Wimico and St. Joseph Canal & Railroad Co. $10 note

FLORIDA ATLANTIC & GULF CENTRAL RAILROAD
COMPANY, JACKSONVILLE

1.00 (L) Railroad train. (C) Beehive. (R) Eagle on
shield.

2.00 (L) Railroad train. (C) Beehive. (R) Mercury
standing.

3.00 (L) Railroad train. (C) Eagle. (R) Sailboat and
steamer.

Imprint: North, Sherman & Co. 96 Chambers
St., N.Y.

Date : 185— engraved, month and year 1859
filled in.

Signatures : George R. Foster, Treas., L. P.
Sanderson, Pres.

NOTE: A sheet of six notes, three of each
denomination exists.

1.00 A-B (L) Train under a viaduct. (C) Two horses,
train in background. (R) Head of young
woman. Plain reverses.

1.00 A-B Same as above with green reverse.
2.00 A	 (L) Two Indians standing. (C) Engine with

one car. (R) Marsh scene with baskets of
cotton. Plain reverse.

2.00 A Same as above with green reverse.
3.00 A 	 (L) Man on horseback and cattle. (R) Loco-

motive with several cars. (R) Indian girl and
child. Plain reverse.

3.00 A Same as above with green reverse.
Imprint: American Bank Note Company, New

York.
Dates: 18— engraved, 59-61 on plain reverses,

63 on green reverses.
Signatures: George L. Bryant or George R.

Foster, Treas. L. P. Sanderson, Pres. on
plain reverses.
Thomas G. Smaxey, Treas., S. L. Dibble,
Pres. on green reverses.

FLORIDA RAIL ROAD COMPANY, FERNANDINA

25c	 Printed scrip, payable to bearer in transpor-
tation, no locale indicated. Printed date 1st
August, 1861. No imprint.

50c 	 Same except for value.
50c	 (L) Woman with fruit on clouds. (C) Wood-

men cutting trees. (R) Cattle under viaduct.

Florida Railroad Co. $1 note

1.00 A-B (C) Railroad train at station. (R) Woman
with rose.

2.00 A	 (C) Side wheel steamer. (R) Two children.
Imprint: American Bank Note Company.
Date: 18— engraved, 60-61 written in.
Signatures: George N. Call, Treas., A. H.

Cole or L. E. Larkin, Supt.
NOTE: This issue printed in black and white,

plain reverses; all 50c notes are unsigned.
1.00 A-B (L) Child's head. (C) Railroad train at sta-

tion. (R) Woman with rose.
2.00 A 	 (L) Value in medallion. (C) Side wheel

steamer. (R) Two children.
3.00 A 	 (L) Woman with fruit on clouds. (C) Wood-

men cutting trees. (R) Cattle under viaduct.
Imprint: American Bank Note Company.
Date : 18— engraved, 67 written in.
Signature : William S. Roberts, Treas., printed

in.
NOTE: This issue has green overprint of

1867 on obverse, plain reverses and notes
are mechanically numbered in red ink.
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Greek Emergency Paper Money Subject of Monograph
The November 1973 issue of Spink & Sons of London

"occasional banknote supplement No. 5" includes a lengthy,
well-illustrated article by Costas Chr. Hadziotis on the
local emergency notes of Greece. They were issued in the
fall of 1944 upon the withdrawal of Nazi occupation
forces. A wide, chaotic inflationary period followed in
which various towns and islands issued their own cur-
rency until Nov. 11, 1944.

New Money Museum Scheduled for Boston
Included in plans for Boston's new Federal Reserve

Plaza to be opened in 1976 is a money museum which
will trace the evolution of money from Roman times to
the present. Featured will be a special Bicentennial
exhibition "Money in America," depicting Continental
currency, a Commonwealth of Massachusetts note, Bank
of America notes, currency and notes issued by state
banks, currency and scrip issued by business firms, and
many other types of money.

The display is also expected to include specimens of
U. S. currency, die proofs of Federal Reserve Notes,
Clearing House certificates, and other instruments.
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