
cA cYVlystery of the South
Above is a half-tone reproduction of a Confederate $10.00 bill of Sept. 2, 1861, and is made

for historical and research purposes only. The picture in the lower left corner has gone unchallenged
for 50 years as a likeness of Hon. Williamson S. Oldham, a Senator representing the State of Texas
in the Confederate Congress. It is NOT Mr. Oldham. I call on all loyal southern people, librarians
(State, City or Town), historians, teachers, students, members of all Confederate Veteran Societies,
all men who were at Richmond in 1861 and maybe employed in the Confederate Treasury), any one
who knows any of the descendants of Leggett, Keatinge & Ball, who engraved the bill 1 either at Rich-
mond or Columbia, S. C.), and last but not least, the great army of newspaper reporters who often do
things when all others fail, to take up and conduct a vigorous search, in an endeavor to find out who
this party was, and thus solve the great mystery.

To the first person who sends me definite proof, I will pay a reward of $10.00 and an extra
$10.00 to any one sending me a small card photograph, exactly duplicating the likeness on the bill.
Al) librarians receiving this circular will please post on bulletin board. A copy of this bill will be
mailed to any one on receipt of a two-cent stamp. H. D. ALLEN, 21 Winter Street, Boston, Mass.
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How "A Mystery of the South" Was Solved
By BRENT H. HUGHES

SPMC 7

ECENTLY I acquired an accumulation of old letters,
clippings, booklets and other paper items which
had been removed from an old attic by an antique

dealer. In the lot was a circular distributed by Mr. H.
D. Allen of Boston, Massachusetts in 1916 in an effort
to ideWify a portrait used on the "Wagonload of Cotton
Bales" note of the Confederate States of America issued
in 1861. Acquisition of the circular filled in the last
missing link in my study of the dedicated research con-
ducted by Mr. Allen that can well stand as a fine ex-
ample for present-day students to follow.

The circular measures six inches by six and one-half
inches. It was printed on glossy paper, in a format
obviously designed to fit into a standard mail envelope
by folding down the middle. The top half shows a
halftone reproduction of the Confederate note in ques-
tion, except that over the signatures Mr. Allen pasted
this typewritten warning: "Not good as money. To use
it as such may subject you to arrest or imprisonment
for violating the laws of the U. S. This is a photographic
print and has no value." Mr. Allen was being conserv-

alive in his warning, for it would be of questionable
legality for the U. S. Government to arrest anyone for
reproducing a note of the Confederate States, a govern-
ment which had long since ceased to exist. But per-
haps some long-forgotten regulation was in effect at the
time.

The lower half of the circular gives the details of
Mr. Allen's inquiry under the fascinating title. "A
Mystery of the South." The text is as follows:

Above is a half-tone reproduction of a Confederate
$10.00 bill of Sept. 2, 1861, and is made for historical
and research purposes only. The picture in the lower
left corner has gone unchallenged for 50 years as a
likeness of Hon. Williamson S. Oldham, a Senator re-
presenting the State of Texas in the Confederate Con-
gress. It is NOT Mr. Oldham. I call on all loyal
southern people, librarians (State, City or Town) ,
historians, teachers, students, members of all Confed-
erate Veteran Societies, all men who were at Richmond
in 1861 (and maybe employed in the Confederate
Treasury) , anyone who knows any of the descendents
of Leggett, Keatinge & Ball, who engraved the bill
(either at Richmond or Columbia, S. C.) , and last but
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not least, the great army of newspaper reporters who
often do things when all others fail, to take up and
conduct a vigorous search, in an endeavor to find out
who this party was, and thus solve the great mystery.

To the first person who sends me definite proof, I
will pay a reward of $10.00 and an extra $10.00 to any
one sending me a small card photograph, exactly dupli-
cating the likeness on the bill. All librarians receiving
this circular will please post on bulletin board. A copy
of this bill will be mailed to any one on receipt of
a two-cent stamp. H. D. ALLEN, 21 Winter Street,
Boston, Mass.

Mr. Allen detailed the events which led him to sena
out his circular in a series of articles in The Numis-
matist during 1917, 1918 and 1919, in which he pro-
vided excellent descriptions and historical data for each
of the notes issued by the Confederate central govern-
ment. This work had been preceded in 1915 by the
publication of the famous book by William West Brad-
beer titled Confederate and Southern State Currency.
Bradbeer's hook became more or less the standard ref-
erence work for collectors at the time and remained
so until Philip H. Chase's Confederate Treasury Notes
was published in 1947. Allen must have associated to
some extent with Bradbeer, for it was the acquisition of
a portrait by Bradbeer that apparently led Allen to
question the identification of the portrait on the Con-
federate note as Oldham or as E. C. Elmore. as Brad-
beer had though. I am not familiar with the details of
the various lists and catalogs by Dr. William Lee,
Hazeltine, Thian and others from 1875 to 1889, but Mr.
Allen implied that all had mistakenly identified the por-
trait as Oldham. His determination to set the record
straight once and for all led him to print and distribute
his circular.

The highlights of his mail campaign results are re-
counted by Mr. Allen in his article. He received about
800 letters in response to his circular which he had
distributed all over the United States to veterans'
societies, libraries, historical groups, postmasters, and
the 1916 reunion of the United Confederate Veterans
at Birmingham, Alabama. It was evident that some
of the writers were after the reward (in 1916 ten
dollars was more highly regarded than it is now), but
Allen took pride in announcing that he had courteously
answered every letter. Among the candidates for the
p o r t r a it were William L. Yancey, Howell Cobb,
Alexander H. Stephens, Jefferson Davis, R. M. T. Hunter,
John H. Reagan, Andrew Johnson, Governor Watts,
Senator Orr, Franklin Pierce, Governor Hamilton, Robert
Trenholm, Edward Everett, John B. Floyd. James
Murray Mason. Richard Yates, Hugh McCulloch, Edward
C. Elmore. and, incredibly, Abraham Lincoln. Each
candidate had his champions and in many cases the
writers sent along wood cuts or engravings as evidence.

None of the letters offered sufficient proof. so Allen
was forced to write off all his effort and postage money.
But he did not give up. He then appealed to the news-
papers. many of which thought it was a good story.
Articles in the Atlanta Georgian, Richmond Times-Dis-
patch, Montgomery Advertiser and other southern papers
reached millions of readers. Still no answer.

Then. in a manner Allen did not divulge, he acquired
a 810 note of the Mechanics Savings Bank of Savannah.

Georgia dated 1855. All the pictorial devices on this
note—portrait, center vignette, corn-gatherers on the
lower right side plus the denomination rosettes were
identical to the Confederate note. OnlY-th&yording and
minor details were different. It was 6bvious . that the
Confederacy had simply copied - the design for its own
use. Elated at having narrowed his search area to the
city of Savannah, Allen then contacted Mr. William
Harden, long-time librarian of the Georgia Historical
Society. Armed with all the data previously gathered
by Allen, Harden began a patient reading of the back
issues of the local papers. Finally he hit pay dirt. In
the Daily Morning News of Saturday, December 2,
1854, Harden found a small article which read as
follows:

MECHANICS SAVINGS BANK OF SAVANNAH.
This new banking institution went into business oper-
ations yesterday morning, and in the course of the day
we saw many of its beautifully designed and executed
bills in the hands of our citizens, who we doubt not,
gladly welcome its advent as a very desirable accession
to the banking capital and business facilities of our
city. The centre vignette on the $10 note is very neat
and appropriate, representing the great staple in tran-
sit. On the left of the bill is a finely executed medalion
portrait of Hon. John E. Ward—a very excellent like-
ness. The denomination of each bill is distinctly im-
printed in red ink. We understand that a considerable
amount of savings deposits were placed in the bank
yesterday.

So there was the answer, and Mr. Allen's long search
was over. With the positive identification now made,
it was easy to gather the complete biography.

Who Was John E. Ward?

John Elliott Ward was born in Georgia in 1814,
admitted to the bar in 1835, and held minor political
offices until elected to the Georgia Legislature where he
became speaker in 1853. He was elected mayor of
Savannah on December 13, 1853, and served for one
year.

More pertinent to our story, however, was his friend-
ship and business association with John S. Montmollin,
the president of the Mechanics Savings Bank. On May
15, 1854, Ward was appointed to the Board of Directors
of the bank. a position he held at least until August,
1855, at which time he was listed as owning 110 shares
of bank stock. Later he was elected president of the
National Democratic Convention which nominated
James Buchanan for the U. S. Presidency. When
Buchanan was elected. he appointed Ward as U. S.
Minister to China in 1859. As the Civil War approached,
Ward realized what most bankers also knew—that the
Confederacy could not survive unless it could find
adequate financing. This belief, coupled with his lack
of sympathy for the Southern cause, led him to divorce
himself from his Georgia associates. However, his back-
ground was such that he felt compelled to resign as
Minister to China. He did not return to Savannah dur-
ing the War. In 1866 he moved to New York City
and set up a successful law practice with offices at 59-61
Wall Street, where he was still located as late as 1893.
He never returned to the South. Thus he gained the
rather odd distinction of having his portrait appear on
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The $10 note of The Mechanics Savings Bank of Savannah, Georgia, issued before the Civil War
and obviously copied by the Confederacy.

The $10 Confederate note of September 2, 1861 popularly called the "Wagon Load of Cotton Bales"
note, Criswell 23 or Slabaugh 34.

the paper money of a goverment which he did not
recognize or approve.

Production of the Note

The original engraving of the $10 Mechanics Savings
Bank of Savannah note, as well as the $5 one, was done
by the firm of Bald. Cousland & Co., Philadelphia. The
cuts became the property of the American Bank Note
Company of New York when that firm was formed in
1858. One of their employees was Mr. Keatinge, who
came South and formed a partnership called Leggett.
Keatinge & Ball in Richmond to print Confederate cur-
rency. Conceivably Keatinge could have brought with
him an extensive file of proofs of American Bank Note
Company products which would have been of great value
in getting production underway in his new plant. The
Confederate Treasury Department exerted great pressure
on all its contractors to get paper money into the hands

of the people as soon as possible. So apparently no one
questioned or cared who the distinguished gentleman on
the note was; the bill looked good, it was accepted in the
marketplace, and at the time that was all that mattered.
Fifty years later the determined Mr. Allen finally set
the record straight.

(My thanks to Mr. J. Roy Pennell, Jr. for his assistance)

Chase Manhattan's Security Blanket Check
Check collectors will want the direct mail flyer of the

Chase Manhattan Bank advertising its "Cash Reserve
Checking Account and Check Guarantee Card." Included
is a piece of light blue flannelette imprinted with a blank
Chase Manhattan check form in the name of John H.
Doe. It is captioned "Security Blanket." Vernon Brown
submitted this novelty to us.
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