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The Types of the 1882 and 1902 National
Bank Notes

By Peter Huntoon

OVERLAP OF CHARTER PERIODS

N ATIONAL  BANK NOTES were issued for a period
of 73 years between 1863 and 1935. During this

time, four series of notes were released: (1) First Charter
notes, (2) Second Charter notes, (3) Third Charter notes
and (4) small-size notes. The first three of these reflected
changes in the National Bank Act, while the fourth re-
sulted from the decision to reduce the size of currency to
its present dimensions.

As set forth in the Act of February 25, 1863, each Na-
tional Bank organized was granted a corporate life of 20
years from the date of enactment; that is, 1863. This
was amended by the Act of June 3, 1864, so that the 20-
year corporate life would commence with the organization
date of the bank. The notes issued under these acts were
the Original Series and the Series of 1875. Because they
were the first notes authorized under the National Bank
Act, numismatists call them First Charter notes.

When 1882 rolled around, the charters of banks or-
ganized in 1863 were due to expire. Congress passed the
Act of July 12, 1882, which enabled the banks to extend
their charters an additional 20 years. This heralded the
Second Charter Period and the Series of 1882 notes. To
the confusion of neophyte collectors, First and Second
Charter notes were issued simultaneously from 1882 to
1902. This can be easily understood if it is realized that
the 20-year charters commenced with the organization date
of the bank. For example, a bank chartered early in 1882
would be authorized under the First Charter Period and
would issue First Charter notes from 1882 to 1902. How-
ever, a bank organized in 1882 after July 12, or a bank
whose First Charter had expired, would be authorized
under the Second Charter Period and would issue Series
of 1882 notes from 1882 to 1902.

The year 1902 brought the expiration of the last First
Charter banks and the early Second Charter banks. As
a result, Congress passed the Act of April 12, 1902, which
authorized the Third Charter Period with a new and
distinctive series of notes.

The period from April 12, 1902 to July 12, 1902, was
a most interesting one for National Bank Currency. Dur-
ing this three-month interval, the three charter periods
overlapped and three entirely separate series of National
Bank notes were being issued simultaneously. Not only
that, it was possible for the last First Charter banks to
pass directly into the Third Charter Period when their
First Charters expired. From July 12, 1902, until the end
of the Second Charter Period in 1922, Series of 1882 and
Series of 1902 notes were issued simultaneously.

By 1922, Congress had grown weary of these 20-year
reorganizations and on July 1, 1922, the legislators passed
an Act extending the corporate existence of National
Banks for 99 years from the date of enactment or organi-
zation. This was amended by the Act of February 25,
1927, which endowed National Banks with perpetual suc-
cession. This, in effect, extended the Third Charter Period
forever. For this reason, the small-size 1929 notes are
technically Third Charter notes.

Within each charter period there were major design
changes. For example, the 1882 Series has its (1) Brown
Backs, (2) Date Backs, and (3) Value Backs. Each is a
markedly distinct variety. These design changes were the
result of additional amendments to the National Bank Act.
As expected, these three varieties have their counterparts
in the overlapping Series of 1902, respectively (1) Red
Seals, (2) Date Backs, and (3) Blue Seal Plain Backs.

Figure 1 summarizes this information as well as illus-
trating the overlap between the charter periods. In order
to determine the designs that a bank could have issued,
simply find the year in which the bank was chartered.
Start in the most recent charter period that existed dur-
ing that year. Next, lay off 20 years on the graph and
advance to the next charter period. Repeat this until you
arrive in the Third Charter Period; then proceed all the
way to the right. Naturally, if your bank liquidated be-
fore 1935, stop at the year in which it folded!

Banks chartered in 1882 and 1902 may give you some
problems. Unfortunately, the cutoff charters between the
series are not known. There is good evidence that the
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Fig. 2. Design components used to type 1 882 and 1902 Series National
Bank Notes

charters interfingered for a period of time at each transi-
tion. For example, in 1882 a few First Charter banks
were granted higher charter numbers than some early
Second Charter banks.

ALDRICH - VREELAND ACT

On May 30, 1908, Congress passed the Emergency Cur-
rency Act, which became known as the Aldrich-Vreeland
Act. This major piece of legislation provided for the is-
suances of currency backed by securities other than United
States bonds. It also provided for the 1882 and the 1902
Date Backs that replaced, respectively, the Brown Backs
and Red Seals in 1908. The act was due to expire on
June 30, 1914, but was extended by the Federal Reserve
Act of December 23, 1913, to June 30, 1915.

With the expiration of the Aldrich-Vreeland Act in 1915,
the rare 1882 Value Back and the common 1902 Blue Seal
Plain Back designs came into existence. For some un-
known reason, some denominations of the Date Back notes
in both the 1882 and the 1902 series continued to be used
after 1915 as shown in Figure 1.

MINOR DESIGN CHANGES

In addition to design changes resulting from amend-
ments to the National Bank Act, minor variations were
brought about by new printing practices at the Bureau
of Engraving and Printing. These resulted in several
minor but significant alterations to the face designs of
all denominations. These changes were consistent between
the series so that if a change occurred in the 1882 series
an identical change would occur in the 1902 series notes
being printed at the same time. In all, four design com-
ponents were affected: (1) legend, (2) geographical let-
ters, (3) serial numbers, and (4) bank signatures. See
Figure 2.

Legend

With passage of the Aldrich-Vreeland Act in 1908, the
Bureau modified the legend of every 1882 and 1902 plate
to read "Or Other Securities." This enormous task was
accomplished by physically altering or replacing every
plate. The change in legend occurred simultaneously with
the conversion to the Date Back reverse designs.

With the expiration of the Aldrich-Vreeland Act in
1915, very little attention was paid to the legend, and only
a few of the "Or Other Securities" plates were modified
back to the original legend. Consequently, the "Or Other
Securities" face plates were used with the 1882 Value Back
and the 1902 Plain Back designs.

As these obsolete face plates wore out, they were re-
placed individually with the old legend design. This oc-
curred so infrequently that most Value Back 1882 notes
have "Or Other Securities" face designs. In fact, the old
legend Value Backs are something of a rarity.

As mentioned above, some Date Back plates in both the
1882 and 1902 series continued to be used after 1915.
Whenever this was the case, the Bureau was very careful
to match these with "Or Other Securities" face plates.
To this author's knowledge, no Date Back notes exist with
old legend face designs in either series.

Geographical Letter

Geographical letters were added to National Bank notes
in 1902 to aid the redemption bureau in sorting the notes.
The letters were as follows:

N New England
E East
S	 South
M Midwest
W West
P Pacific

These were included in the overprint as shown on Figure
2. Geographical letters were discontinued in 1924.

Serial Numbers

From 1863 to 1925, National Bank Notes carried two
independent serial numbers, a Treasury serial and a bank
serial. Both were sheet numbers; that is, the serial was
the same for every note on the sheet. The positions were
determined by the plate letter engraved on the face plate.
The Treasury serial appeared in the upper right corner
and bank serial in the lower left corner on all 1882 and
1902 Series notes. After 1925, the Treasury serial in the
upper right on 1902 notes was replaced by a duplicate
bank serial. The Series of 1882 notes were not involved
in this change because the Second Charter Period expired
in 1922.

Engraved Signatures

The Act of March 3, 1919, granted the banks the labor-
saving option of having the bank signatures engraved on
their plates. The first record of the use of engraved
signatures occurs in the Annual Report of the Director of
the Bureau of Engraving and Printing for the fiscal year
1922.

Engraved signatures could be added to existing plates
or placed on newly prepared plates. Notes printed from
these plates are easily recognized because the usual lines
under the bank signatures are omitted. See Figure 3. It
is doubtful that any 1882 plates carried engraved signa-
tures because the Second Charter Period expired in 1922.

TYPES
It is obvious that many varieties are possible for each

denomination in both the 1882 and 1902 Series if all four
design components are considered. In earlier articles, this
author (Huntoon 1966 and 1967), defined a type as any
combination of the:
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Type 4E National Bank

1. use of old or new legend,
2. use or non-use of geographical letters,
3. use or non-use of the Treasury serial number.

There are eight possibilities if every combination exists.
With the introduction of the option of engraved signa-
tures, the number of varieties increases to 16. For sim-
plicity, the original eight-part type classification is re-
tained and the letter E is used as a suffix to the type
designation if the note has engraved signatures.

THE TYPE CHART

Figure 4 can be easily used to determine the type of a
note. As an example, we will classify the note shown in
Figure 2. The Alamogordo note has the old legend which
places it in the upper box under LEGEND. It also has
a geographic letter which moves it to the top box under
GEOGRAPHIC LETTER. The serial in the upper right
is a Treasury Serial; therefore, it belongs in the top box
under TREASURY SERIAL. The note is pen-signed, so
it is without engraved signatures. It belongs in the top
box under ENGRAVED SIGNATURES. The chart
shows that the note is a Type 1. It is a Red Seal, so it
was printed between 1902 and 1908.

If the same procedure is followed, the 1902 Blue Seal
Plain Back note shown in Figure 3 is a Type 4E. The
chart shows that this note was printed between 1925 and
1929.

Figure 5 graphically summarizes the information in the
type chart and shows the overlapping relationship between
the various types. Of course, Figure 5 is valid for both
1882 and 1902 notes.

It is apparent that the primary value of the type system
is that it allows you to determine the approximate period
during which a note was printed. Be sure to combine
this information with the organization and liquidation
dates in Van Belkum (1968).

Naturally, if a bank required several printings of a
given denomination, several different types are possible.
Consequently, it is not unusual to have two or more notes
on a bank that are of different types, even though they
are the same denomination and have the same back de-
sign. See Figure 6.

It should be pointed out that the printing date can be
years earlier than the issuing date. After the notes were
printed, they were delivered to the Comptroller of the
Currency and issued to the banks as required. Many
smaller banks required only a few notes a month to offset
redemptions, so one printing could go a long way. On
the other hand, large banks required several printings.
Consequently, the date of printing usually corresponded
closely with the year that notes were issued by large
banks.

POSSIBLE VARIETIES FOR A BANK

Figure 4 or 5 can be used to determine which types are
possible for a given bank. For example, take the First

National Bank of Prescott, Arizona, Charter 4851. Van
Belkum (1968) shows that this bank was chartered in
1893 and liquidated in 1916. Remembering that Arizona
was granted statehood in 1912, Figures 1 and 5 can be
used to determine which series and types of notes were
issued by the bank. The complete listing is as follows :

Type Printing Date

3 1893-1902
1 1902-1908
5 1908-1912
5 1912-1913
5 1913-1915
5 and/or 1 1915-1916

Of course, not all of these varieties may have been
printed or issued. Combine this information with the
various denominations that were issued and the picture
becomes quite complex. Figure 7 shows a $5 1882 Date
Back Type 5 on this interesting bank.

Figures 4 and 5 show that some of the possible types
never occurred. For example, there are no Type 2 or 6
notes in any series. Likewise, many types are impossible
for a given reverse design.

One curious fact is that Type 1 occurs both before and
after the Aldrich-Vreeland Act. That is, Type 1 notes
can be found on issues that span the periods 1902 to 1908
and 1915 to 1924. The Type 1 1902 to 1908 issues include
1882 Brown Backs and 1902 Red Seals, whereas the 1915
to 1924 group occur on 1882 Value Backs and 1902 Blue
Seal Plain Backs.

It is entirely possible that someone will discover a type
indicated as not printed on the chart. If this occurs, the
note will undoubtedly represent an error or blunder at
the Bureau of Engraving and Printing. Such a note could
be a Date Back 1902 plate matched with a Type 1, 3, or
4 face plate. All indications are that the Bureau was very
careful not to use these combinations, but greater mistakes
than this are known to error collectors.

POSTSCRIPT

This type system was originally published in PAPER
MONEY in 1966 and 1967 by this author (Huntoon, 1966
and 1967). A careful comparison of the earlier charts and
the ones included in this paper reveal many changes.
Several earlier types shown as possible are omitted be-
cause new information proves that they were never
printed. For example, $50 and $100 Type 5 1882 Value
Backs are possible under the system, but all the banks that
issued these rare notes used Type 1 designs (Huntoon,
1971).

More embarrassing to this writer is the fact that he in-
corporated in the earlier work a few critical errors that
appeared in the literature. For example, the expiration
date of the Aldrich-Vreeland Act is shown here as June
30, 1915. Dillistin (1956), the first true researcher of
National Bank Notes, erroneously listed it as 1916. This
error was picked up by Friedberg (1959) in his 3rd edition
directly from Dillistin. Without referring to the National

Series

1882 Brown Back
1882 Brown Back
1882 Date Back
1882 Date Back
1902 Date Back
1902 Plain

Status

Territory
Territory
Territory
State
State
State
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Fig. 6. Notes printed from the same face plate at dif-
ferent times: $10 1902 Plain Back Type 5; $20 1902

Plain Back Type 8

Bank Act for verification, this author fell into the same
trap.

Other informative sources shedding light on the type
system have recently become available. Included are the
Annual Reports of the Director of the Bureau of Engrav-
ing and Printing. The possibility undoubtedly remains
that some of the dates listed in this article may be refined
in the future.
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Fig. 7. $5 1882 Date Back Type 5 National Bank Note

APPENDIX A

CRITICAL DATES AFFECTING DESIGNS ON
SECOND AND THIRD CHARTER NOTES

July 12, 1882 	 Second Charter Period authorized; 1882
Brown Backs begin.

1902	 Geographic letters begin.
April 12, 1902 	 Third Charter Period authorized; 1902

Red Seals begin.
May 30, 1908 	 Aldrich-Vreeland Act; 1882 and 1902

Date Backs begin; 1882 Brown Backs
and 1902 Red Seals cease.

June 30, 1915 	 Aldrich-Vreeland Act expires; 1882 $5,
$10, $20 Value Backs and all 1902 Blue
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Seal Plain Backs begin; 1882 $5, $20
Date Backs and 1902 $5, $10, $20 Date
Backs cease.

1919 	 1882 $50 and $100 Value Backs begin.
1922	 Engraved signatures begin.
April 12, 1922 Second Charter Period expires; 1882,

$10, $50, $100 Date Backs and all 1882
Value Backs cease.

1924	 Geographic letters cease.
1925	 Treasury serial numbers cease.
1926	 1902 $50, $100 Date Backs cease.
1929 	 1902 Blue Seal Plain Backs cease, 1929

Series begins.
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This quarter's new acquisitions are dominated by "for-
eign" or world paper money reference books. The two
publications of the Bundesbank are large, elaborate books
of nearly 200 pages each, with many colored illustrations.
Of course, the text is in German, but the illustrations com-
bined with a collector's prior knowledge makes usage easy.

D-4, as the name implies, deals with the history of paper
money of the German "Reich," 1871-1948. Appended to
the book are various charts, lists and transcripts of ap-
plicable laws. D-5 deals with pioneer issues of paper
money and is also tantalizingly illustrated in beautiful
color by notes ranging from China 1375 to Liberia 1837.

Each note is described, and the inscriptions are repeated
along with comments on the circumstances of its issue.
Both of these impressive books will delight the lover of
fine typography, too.

It would not seem that so small a geographic entity as
the Isle of Man could provide enough material for a 124-
page, hardbound book describing its notes and banks, but
such is the case with the Quarmby work. It is fully illus-
trated in black and white and arranged in handbook style,
with each note numbered and coded for rarity. In addi-
tion, much background information precedes each listing.

A more modest and less specialized but nevertheless use-
ful booklet is the catalog of the popular Bolivian paper
money produced by Seppa and Almanzar, who seem de-
termined to cover all Latin American notes eventually!
Illustrations are in black and white, and while not the
clearest, are adequate for the purpose.

Those familiar with the Thian Register of the Confed-
erate Debt reprint made by Al Hoch through Quarterman
Publications know that it is largely a compendium of use-
ful statistics. In a review, George Wait has written.

"This is an unusual situation in that to the casual
reader, the Foreword will be the most interesting part of
the book. A keen student of Confederate finance will view
it differently. Painstakingly written, this book of 190
pages lists the number of Confederate notes and bonds
issued in each series, a complete list of signers (for Trea-
surer and for Register) and the serial numbers of each
series signed by each team of signers. It is organized to
show the signer, "for Treasurer" first and then the various
individuals who signed with him "for Register."

(Continued on Page 23)
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