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Penn, who died in 1972; and Margaret Penn. who is
still residing in Oil City. John R. Penn died March 18,
1915. Mrs. Penn died on May 15, 1931.

So ends a chapter of a colorful era—the era of the
frenzied speculators who eagerly poured money into the

then infant oil business, and when the chips were down,
with greater frenzy tried to salvage whatever they could.

The "Inverted Reverse"
By Lee Worthley

Error 

p ROBABLY no other currency error has ever been
more misnamed than this one. This is due to the

fact that paper money is handled, counted, and spent
with the face side up, making the reverse look as though
it were printed upside down, when, in fact, it is the
face that is upside down. The correct nomenclature for
this error should be "inverted obverse." But incorrect
naming and time have done their job well, and it's far
too late to change it now.

For an explanation of this error we must go back
to the first and second printing operations. The first
step in currency production is to print the reverse:
then the sheets are stacked for a day or two to let the
ink dry; then the face impression is printed. But be-
fore the face printing occurs this type of error happens.
Prior to the sheets being fed into the face press, they
have to be inverted and rotated 360 degrees so the
blank side will receive the face printing in proper
order. The sheets are normally turned around by hand.
and if care is not taken. they can be turned too much,
or not enough, producing inverted face impressions.

An entire run of these error sheets could be printed
if there were no inspections during the face printing.
However, every now and then a sheet is pulled to make
sure of proper printing, alignment, etc.. and at this point
the error is discovered. Then the sheets are rotated to
their proper position and the inspectors are alerted to.
watch for the already printed error sheets. But not all
the defective notes are caught and replaced, as evidenced
by the accompanying photograph. Some do manage to
escape and, as shown, this error has happened in all
denominations.

Several years ago I did some research on this type
of error by contacting various dealers and collectors
who might have one of these notes in their possession.
The results indicate that of the non-star series, the $50.00
note is the scarcest. At least one sheet was printed upside
down, but where are the remaining 11 notes? A check
of paper money sales and auctions gone-by produced
none of these $50.00 notes. Next on the rarity scale
is the $100.00 denomination. Several are known and
from different sheets. The $2.00 is the third rarest with
a handful known. I have recorded five specimens. Of
the remaining four denominations. the $20.00 is fairly
scarce and the $10.00 and the $5.00 are equally divided.
The $1.00 notes have to be classified as very common
and possible hundreds exist. In the star series, only

three are known to this author at the present time. This
makes them extremely rare. The exact count of all
inverted reverse notes will probably never be known, as
many of these notes will never come to public sale or
auction.

This type of error can be found on Silver Certificates.
United States Notes, Federal Reserve Notes. and Nation.
al Bank Notes. The red seals seem to be rarer than the
rest because of their limited production. Condition does
vary with this type of error and new notes are at a
premium. as this error is very hard for the average
person to spot. Proof of this can be shown by giving
someone an inverted reverse note and asking him to
find the error. He will look at the face side and then
turn the note over. When turned over. the back will
be upside down so he will immediately turn it right
side up, and then proceed to look for the error. This
type of error is so big that 90% of the people will
not see it.

With the exception of the extremely rare series. in-
verted reverse notes are known in most all of the 1928.
1929 and 1934 series. They are not confined to small-
size notes, but are known in large currency as well,
and several are usually found in large paper money
sales or auctions. This error has been reported in a
few of the 1950 series, but is very rare in this series.
None has been found after the 1950 series. and ad-
vanced currency production methods have completely
eliminated the "inverted reverse" malfunction.

New Confederate Book

C. J. Affleck notes that the Virginia Numismatic Asso-
ciation introduced their third publication at their conven-
tion in Virginia Beach in September.

The title of the book, written by Douglas B. Ball, is
Confederate Interim Depositary Receipts & Funding
Certificates issued in the Commonwealth of Virginia
1861-1865.

Mr. Ball is a long-time member and booster of V. N. A.
and has donated the profits from the sale of the book to
the Association. Only 600 numbered books will be printed.
Each will contain 50 pages of standard size 8 1/z" x 11,"
and will sell for $2.50 for soft-back and $4.95 hard-back,
plus sales tax and postage.

Orders should be directed to V. N. A., Box 353, Hamp-
ton, Virginia, 23369.
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