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D. The millionth and first Type II $5 note on the Bank of
America became the first "B" prefix note of this type, and
the only bank with the circulation of a note of any de-
nomination of over a million pieces.
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BY...

M. OWEN WARNS

'V ITH the publication The National Bank Note Issues of 1929-1935
in 1970, there has been a steady stream of additional varieties of

this issue reported by the membership. In view of this interest our
Society has decided to continue to make these varieties known to its
members through this column that will appear in succeeding issues of
PAPER MONEY. Members wishing to report note varieties or unre-
ported notes seen in circulation can do so by contacting M. 0. Warns,
P. 0. Box 1840, Milwaukee, WI 53201.

A. The inverted seal and serial numbers resulted when the
sheet, after the first black inking, was fed into the press
in an upside-down position for the brown ink printing run.

C. C000001A versus 0001 001A! The only example of a mis-
match of serial numbers reported to exist on the National
Bank Note issues of this period. The right numbering
machine was not properly cleared.

B. The rarest of all Type II notes known to exist are among
the 15 pieces of $20 notes sent to McGill, Nevada. Lake
Geneva, Wis. (3125) kept 15 pieces of Type II $50 notes,
of which none exist.

E. The above note differs from the "VICE"-president's note
on the Lyons, Kansas note shown on page 41 of The Na-
tional Bank Note Issues of 1929-1935. The above note
has the letter "V" in script for Vice-President!

F. The Comptroller's Report lists 14121, Mt. Wolf, Pa., as the
last bank to receive its original circulation; however, a
letter dated April 10, 1935, signed by Deputy Comptroller
E. H. Gough, advises 14173 had this honor.
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G. 13307 was the highest charter to circulate on both 3rd
Charter and 1929-1935 notes. The first bank designated
to circulate 1929-1935 notes exclusively was 13308; see
page 85 The National Bank Note Issues of 1929-1935.

H. Charter 1546 had the distinction of possessing the longest
bank title of any of the National Banks issuing the 1929-
1935 notes, with a total of 69 characters.

COLLABORATORS: Lester Merkin, Robert Condo, Roland Car-
ruthers, Glenn Jorde, Frank Nowak, Louis
Van Belkum, Art Leister.

WARNING: Readers who have not yet obtained their copies of
The National Bank Note Issues of 1929-1935
are urged to order them at once from M. 0.
Warns, P. 0. Box 1840, Milwaukee, WI 53201,
including a remittance of $9.75 payable to SPMC,
Inc. Supplies are running very low. Don't be
disappointed!

P. Sipe's Note
By Arthur Sipe

Sipesville, Pennsylvania is a small community located
in the southwestern part of the state north of Somerset.
It was founded by Michael Sipe, who was born in Meyers-
dale, Pa. in 1795 and died in 1885.

In 1816, he settled in Somerset Township, purchased a
tract of land and developed a successful farm in addition
to pursuing his trade as a carpenter. In 1843, he opened
a general store, and it was in this area that Sipesville
had its beginnings and gradually grew up around the
store. Being on the Johnstown turnpike, it was for many
years the chief business point of what is now Lincoln
Township.

About 1853, Peter Sipe, who was born in 1831, a son of
Michael and the seventh of 11 children, became owner of
the store. In addition to the general store, he operated
several farms, was a devout member of the Democratic
Party, the German Reformed Church and the Knights of
the Golden Eagle of Sipesville. He held numerous town-
ship offices and was appointed county auditor.

He conducted the store from 1853 to 1888, when he sold
it to his two sons, Harry L. and William F. Sipe, after
having been in trade over 30 years. The store remained
in the hands of some member of the Sipe family until 1906.

The fifty cent note pictured here indicates Sipesville,
Pa. with the date Dec. 25th, 1862; it was due the bearer,

payable on demand Fifty Cents, when presented in sums
of one dollar. This note was issued by P. Sipe & Casebeer
for use in the general store and probably elsewhere if it
would be accepted as legal tender.

My branch of the Sipe family settled in York County,
Pa. in the latter part of the eighteenth century.

REFERENCES

Bradford and Somerset Counties, by The Hon. Wm. H.
Koontz

The Historical and Geneological Society of Somerset
County, Inc.

European-Style Postal Cheekino.

In addition to the transmission of messages and the
conveyance of goods between one person and another.
Postal Services have usually been responsible for the
transfer of money from one place to another. Until the
latter part of the 19th century, such transfers were ef-
fected in such a way that bank notes were dispatched in
so-called money letters or in packages, but later postal
money orders were introduced. This was a great im-
provement, for it made the transfer of money both
cheaper and quicker.

In Austria in 1883, a postal "Giro" service was started
and this resulted in an even greater saving of time and
money. At the same time, the method was more con-
venient for customers, who no longer needed to go in
person to a Post Office if, instead, they opened a Postal
Giro Account. They could simply have transfers made
to other accounts and arrange for cash payments both
inward and outward. The Postal Giro Service spread
rapidly, and it exists nowadays in more than 40 coun-
tries, including the whole of Scandinavia and most parts
of Western Europe, where it everywhere enjoys enormous
popularity.
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