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Other cities with a "Fifth" National Bank are Grand
Rapids, Michigan (3488) ; San Antonio, Texas (4748) ;
and Minneapolis, Minnesota (13140).

Overall, the entire range of "First" through "Tenth"
National Banks are collectible in large notes. In small
notes, the "First" through "Sixth" plus "Eighth" are the
only ones available.
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A Few Notes About
India's Currency

By Sol Tayor

(The following article originally appeared in the prize-
winning magazine of the California State Numismatic
Association, Calcoin News, and is reprinted here with
the permission of its Editor, L. G. Lodge.)

All notes are printed by the government for the
Reserve Bank of India. Notes are printed in
sheets of watermarked paper and then cut into
single notes and stapled into bundles of 100 for
distribution to local banks (most banks are state-
chartered), such as the Bank of Baroda, The Bank
of India (Delhi), etc. After a bundle of notes is stapled,
it is hand-counted for verification and a blue verification
slip is stapled to the pack. Therefore, it is impossible
to get uncirculated notes without at least a pair of staple
holes in each note. In addition, many uncirculated
notes have gone through two hand-counts and tend to
have their corners a bit creased or even dirty. We
managed to assemble (from several thousand new notes)
a handful of clean, flat, crisp notes with a pair of staple
holes (many had two pairs). This would qualify such
notes as "Best Obtainable."

In 1969, the regular series of banknotes was supple-
mented by a complete issue of Gandhi commemorative
notes. Regularly issued designs also came out in 1969.
The one rupee note features the Gandhi one rupee coin
on both sides—obverse on the front and reverse on
the back. The other notes-2, 5, 10 and 100 rupees—
contain a portrait of Gandhi in a sitting pose on the
reverse. No notes are issued in denominations between
10 and 100. There is a 1,000 rupee note, but it is so
scarce that not even a single specimen could be found
in the Delhi office of the Reserve Bank of India. With

a face value of $140, it is the highest valued note ever
issued and has no place in the Indian economy.

The paper on which the notes are printed is about
the quality of 20 wt bond paper used in the United States.
In India it has a very short life due to humidity and exces-
sive handling. Many of the Gandhi notes in circulation
less than a year were literally decomposing. Older bank-
notes are hard to find in very good condition. Ap-
parently no one seriously collects Indian paper money
and thus a real collector's find would be a series of
Indian currency in crisp condition from Victoria to
date. Even the museums in Bombay, Delhi and Calcutta
lack many specimens in this series and those available
are well circulated. India prints more currency than
any other country in the world to meet its commercial
needs and to replace currency that is worn out. The
life of a one rupee note is about 45 days; a two rupee
note about 60 days; a five rupee note about six months;
a ten rupee note about one year; and a hundred rupee
note three to five years—simply because these latter do
not circulate very much.

Money Problems
SPOKES ON A CHARIOT WHEEL CAUSE CONCERN

(From the Milwaukee Journal, Dec. 8, 1971)

London, England—AP--The design of a new British
five-pound note has stirred a minidebate over the number
of spokes on the wheel of an ancient chariot.

The discussion has flourished in the letters column
of the Times, where the English traditionally argue about
everything from politics to potted plants.

The face of the note bears a drawing of a winged
goddess, standing in a chariot pulled by two horses. The
one chariot wheel visible has five spokes.

About a week after the first of the new bills appeared,
Audrey Ogilvy of Watford wrote the Times.

"Sir," her letter read, "is there any significance in
the five-spoke chariot wheel? All the wheels I have seen
portrayed in mythology have an even number of spokes."

Among the answers in subsequent days was one from
B. F. Cook, assistant keeper of the Department of Greek
and Roman Antiquities of the British Museum. Cook
agreed that four or six-spoke wheels were more common
in ancient times but said wheels with an odd number
of spokes had been spotted. In fact, he said, there was
even a nine-spoke wheel on a 6th century Etruscan
chariot in the Metropolitan Museum of Art in New
York.

"Perhaps," Cook wrote, "the five-spoked wheel on the
new note is symbolic of value: What then will be the
effect of inflation?"

Britons also have discovered another problem with
the new note—it's the same size as the one pound
note. The fiver is the equivalent of $12.50; the one
pound is worth $2.50.


