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Cuban Paper Currency
One Peso Notes - Series 1934 to 1960

By Bob

THE recent upsurge of interest in Cuban numismatics
has brought one fact into focus as regards the

paper money issues of that island nation: There is a
minimum of information available.

In an effort to stimulate commentary and an exchange
of information among serious collectors of Cuban notes,
the author has gingerly taken an initial step by prepar-
ing this short listing of the one-peso notes from the Re-
public's first issues in the twentieth century through and
including the Series of 1960.

Earlier issues of the Banco Espaiiol de la Isla de Cuba,
and the revolutionary governments of the nineteenth cen-
tury are not dealt with because they have seemingly been
better documented in the available literature than the
more recent ones.

The one-peso denomination was chosen for a number
of reasons, all the products of expediency: (1) The low-
est denomination is the logical place to start. (2) The
notes of this value are somewhat easier to locate when
forming a collection. (3) The one-peso group offers more
design varieties than any other denomination, most of
which have not been previously illustrated.

McCurdy

The author has attempted to formulate a rarity chart
using a scale of Rarity-1 (R-1) to Rarity-6 (R-6), from
most common to most scarce, respectively. The com-
ments of readers on the accuracy of the ratings is eagerly
solicited, as are all other pertinent remarks.

Introduction

United States currency was the primary circulating
medium in Cuba prior to 1934, when the Cuban govern-
ment authorized the first issue of Certificados de Plata
(Silver Certificates). Cuban coinage had been minted
and issued for a number of years previously, but no
paper money had been put into circulation by the regular
Cuban treasury until the Serie de 1934. Apparently the
new certificates did not usurp the place of U. S. paper
currency, which continued to enjoy the status of legal
tender until 1960.

All denominations of Silver Certificates from one to
one-hundred pesos were printed by the United States
Bureau of Engraving and Printing and the B.E.P. logo
is found on the lower reverse of all these notes. The
potential interest to collectors of U. S. issues becomes
patently clear when this fact is known.

Banking From an Iron Chest
By Glenn B. Smedley
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• MOST bank history books contain rather little general information of in-
terest to bank note collectors, aside from whatever concerns the

• particular bank itself and its notes. One book which I acquired recently is
• somewhat of an exception. It is a History of The Delaware County National -

Bank, published by its board of directors on the occasion of its centennial an-
niversary. Without any attempt to summarize the bank's history, this article
will pass on to other bank note collectors some of the items which interested
me most.
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To set the stage, it should be known that The Bank of
Delaware County was organized and opened for business
in 1814 in Chester, Pennsylvania, located on Delaware Bay
some 15 miles below Philadelphia. There were a few banks
in Philadelphia in 1814, notably the Bank of North
America and Girard's Bank, which had taken over the
assets of the (first) Bank of the United States when its
charter expired in 1811. As a business venture, banking
was not well understood at this time and regulation by
state governments was meager, resulting in numerous
bank failures. However, The Bank of Delaware County
was managed conservatively and had a successful career
from the start.

When The Bank opened on December 5, 1814, it had
187 shareholders who had subscribed for its $104,700
capital. (There were two Smedleys among the 187, each
with 50 shares). When the first president resigned after
six months' service, the directors tendered their thanks
"for his success and zeal in promoting the interests of
the institution" and voted $50 in payment for his services.

The salary of the cashier was raised from $600 to $900
per annum at the end of the first year, but out of this
he was to defray certain expenses, including "keeping the
banking house in a cleanly condition." Early in 1823 a
watchman was employed to patrol the outside of the build-
ing, at a salary of $100 a year for this duty.

One more note of progress: In the fall of 1829, "The
directors, learning that the books of the bank were not
`forward' and many accounts not posted, employed a book-
keeper at a salary of $450 per annum." His progress
must have been slow, however, for the comment is made
that in May, 1835, the cash in the vault amounted to
$49,854.19 and, "for almost the first time in the history
of the bank, the books and cash agreed." Some excerpts
of more direct interest to note collectors follow.

At a board meeting on October 3, 1814, a proof impres-
sion of the notes of The Bank was exhibited and the com-
mittee reported that the paper on which the notes were
to be printed was being manufactured. The engraving and
plates were to cost $312, the work being done by Murray,
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Certificados de Plata

Silver Certificate,

BASIC INFORMATION:

1. All have portrait of Jose Marti, and design is as
shown, with minor variations in size of signatures,
etc.

Serie de 1945

2. Size is the same as current-style U. S. currency.
3. Seal and serial numbers are in RED.
4. BLUE tint on front of note, BLUE reverse.
5. All printed at U. S. B.E.P.

RARITY:

R4
R6
R5
R2

R2

SERIE DE: SIGNED:

Presidente de la Republica & Secretario

1934 Carlos Mendieta 	 Manuel Despaigne
1936 Jose Barnet
	

Ricardo de la Torre
1936A Miguel Gomez 	 G. Walter del Rio
1938 Federico Laredo Bru Manuel G. Lanier

Presidente de la Republica & Ministro

1943 Fulgencio Batista 	 E. I. Montoulieu

1945 Ramon Grau
	 Manuel F. Supervielle R2

1948 Ramon Grau
	 I. Valdes Moreno

	 R2
1949 Carlos P. Socarras Antonio P. Socarras

	 R3

In 1948, the Banco Nacional de Cuba was organized
to provide a central bank system for the country, and
bank notes of the National Bank supplanted the Silver
Certificates, which were discontinued and withdrawn
from circulation.

Draper, Fairman & Company, of Philadelphia (1811-
1818). At a meeting on October 31, it was recorded that
the engraved plate (notice "plate," singular) and the
bank-note paper were placed in the personal charge of
President John Newbold, who was authorized to have notes
to the amount of $20,000 printed.

On December 29, 1814, a committee was appointed to
procure a plate or plates for one, two and three-dollar
notes, and to ascertain the need for fractional notes and
report the probable cost at which such plates could be
had. The general banking act under which The Bank's
charter was issued prohibited the issuing of notes of lower
denomination than five dollars, but the suspension of specie
payments in September was speedily followed by the emis-
sion of "tickets" by merchants and others. These were
accepted simply because no other medium of exchange was
available.

In December, the State Legislature enacted a bill au-
thorizing banks to issue notes smaller than five dollars
"during the present war with Great Britain and for one
year thereafter." However, it prohibited the emission of
fractional notes. Early in January, 1815, a committee
reported that plates were engraved as follows: "one on
which there were one and three-dollar notes; another with

one and two-dollar notes; and the third with two one-
dollar notes."

On January 15, the president was "requested to have
five hundred sheets of bank paper printed, representing
in all an issue of seven thousand dollars." Since the
public still labored under the lack of small change, the
cashier was instructed on February 24 to procure from
Murray, Draper, Fairman & Company small notes of five,
ten, twenty-five and fifty cents each. (Apparently these
fractional notes were printed and used regardless of the
Legislature's prohibition of notes for less than one dollar.)
On May 25, John Wilcox, of Ivy Mills, submitted his bill
for manufacturing bank-note paper as follows: 10,000
sheets, $150; 10,000 broken sheets, $75; materials, $99.50;
duties to the United States, $7.50.

A committee report of April 21, 1817, included the state-
ment that The Bank had accepted $51 in counterfeit notes
on deposit. It was not specified whether all or any of
these were counterfeits of this bank's notes. Four of the
bank's notes are illustrated in the book but none are of
the original issue, nor does it appear that any of the
notes described by D. C. Wismer in his 1933 listing of
Pennsylvania notes were of the first issue.
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Banco Nacional de Cuba

BASIC INFORMATION:

_Banco Nacional note, Serie de 1949

SERIE DE: SIGNED BY: 	 RARITY:

Ministro de Hacienda & Presidente del Banco

1949 Antonio P. Socarras Felipe Pazos 	 R1
1960 Rufo Lopez Fresquet Felipe Pazos 	 R2

1. Both series of this design have Jose Marti portrait.
2. Size is the same as current-style U. S. currency.
3. Seal and serial number in RED on Serie de 1949,

serial numbers in BLACK on Serie de 1960.
4. BLUE tint on front of note, BLUE reverse.
5. Printed by American Bank Note Company, New

York, N. Y.

At a directors' meeting on November 28, 1825, it was
decided "to procure a new plate from which to print the
notes of the bank to be issued under the new charter."
Nearly a year later, on November 8, 1826, $135,400 in
notes "of the old issue" were burned.

A new board of directors was elected in November, 1834,
and one of its early decisions was "that the president be
authorized to procure an iron box or chest for safe keeping
at the bank of the plates, paper, bank paper, etc."

On April 24, 1854, the president was ordered to have
$30,000 in $5 and $10 notes printed, and to contract for
the manufacture of bank-note paper of a sufficient quan-
tity to meet the needs of The Bank. The next day a local
newspaper described a new $20 note which The Bank had
issued. "The vignette is a correct and beautiful view of
the new thriving manufacturing town of Upland, situated
on Chester Creek a short distance above this borough. On
the left end of the note is an engraving of William Penn,
and on the right a representation of a sweet little girl
(bust), presenting a contrast between youth and age. The
word 'TWENTY' is printed (actually overprinted) in in-
delible ink across the bottom of the note. The workman-
ship is executed in a masterly manner." The engraving
was done by Toppan, Carpenter, Casilear & Company, of
Philadelphia (1850-55).

Probably not associated with the new notes, on May 11
the president was directed "to purchase a fire and burglar-
proof safe with one of Day & Neiscle's locks to put in our
fire-proof vault." Evidently the old "iron box" was not
considered sufficient for the bank's use any longer.

The aforementioned newspaper, the Delaware County
Republican, stated on March 26, 1858, that a counterfeit
$10 bill of The Bank of Delaware County was put in cir-
culation in Philadelphia. "The general appearance of the
note is said to be good, but the medallions on the right
end are poorly executed. The word 'TEN' printed in red
on the body of the counterfeit cannot be seen on the back
of the note, as in the genuine."

On April 1, the board authorized the president to have
a new $10 note engraved and a week later he was in-
structed to have $50,000 in notes printed from the new
plate as soon as it was ready, and then signed for cir-
culation. On December 24, one Jacob Shuster, alias Tom
Hand, was tried and convicted in Philadelphia for pro-
ducing the counterfeit $10 note, and was sentenced to five
years and five days at hard labor and solitary confinement
in the Eastern Penitentiary.

The shortage of coin which resulted from the outbreak
of the Civil War caused banks to resort to the smaller
denomination notes once more. In April, 1861, the State
Legislature authorized banks to issue notes of less than
$5 denomination and on January 30, 1862, the board in-
structed President Hinkson to ascertain the cost of alter-
ing an old plate or to have a new plate made for $1 and
$2 notes. Shortly thereafter the board resolved to issue
$20,000 in $1 and $2 notes and, according to a newspaper
announcement, the first of these were put in circulation
on March 8. Said the newspaper, "They are handsomely
gotten up, and more than usual care has been taken to
provide against the skill of counterfeiters. The demand
for them thus far has been greater than the supply."



C8346544

--„-

("ENT NAVLI(1 IiE NtAitir,

ti jig
I	 f-C D;

`,Y.441te.r,13,1) 	
pri 	

OFCURR	
f	 y

PACE 132
	 Paper Money 	 WHOLE NO. 43

1953 Commemorative Note   

of the Banco Nacional 

To commemorate the one-hundredth anniversary of the
birth of Jose Marti, a special one-peso note was printed
in 1953. Both obverse and reverse designs were modi-
fied to make it distinctive. This note was printed by the
American Bank Note Company, and seal and serial num-
bers were in RED, front tint and reverse in BLUE.

SERIE DE: SIGNED BY: 	 RARITY:

1953 Marino Lopez Blanco Joaquin Martinez 	 R4

In 1956, the Banco Nacional commenced the issue of
notes in a reduced size:

-->

A $1 note of this issue, bearing the printed date Feby.
15th, 1862, is illustrated in the book. It bears the imprint
"American Bank Note Company, Phil'a."

The National Banking Act became effective on February
25, 1863, and The Bank of Delaware County ceased, for all
practical purposes, to do business on June 13, 1864. Its
business was taken over by the newly organized Delaware
County National Bank, which was actually the successor
to the old State bank.

On July 18, 1864, the old board met, counted and de-
stroyed $104,761 in bank notes signed by President Jesse

J. Maris (November 1841 to December 1860) and Cashier
James G. McCollin (August 1853 to August 1860). A
month or so later, $106,079 of circulating notes, which had
been redeemed, were destroyed. Without stating any
amount, it is noted that, "With the destruction on Febru-
ary 21, 1866, of the last redeemed circulating notes issued
by The Bank of Delaware County under the state charter,
the old institution ceased to exist."

The Delaware County National Bank's charter was num-
ber 355 and it probably issued notes; at least it did issue
small-size National Bank Notes, but that is not relevant to
this article.

WANTED
OBSOLETE PAPER MONEY

(Bank Notes, Script, Warrants, Drafts)
of the AMERICAN WEST

Oregon, California, Idaho, Nevada, Arizona, Utah, Mon-
tana, New Mexico, Colorado: Dakota, Deseret, Indian,
Jefferson Territories!

Cash paid, or fine Obsolete Paper traded.
Have Proof notes from most states, individual rarities, seldom seen denominationals, Kirtlands, topicals; Colonial, Continental;
CSA, Southern States notes and bonds. Also have duplicate Western rarities for advantageous trade.

JOHN J. FORD, JR. P. O. BOX 33, ROCKVILLE CENTRE, N. Y. 11571
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Banco Nacional note Serie de 1958

BASIC INFORMATION:

1. All series have portrait of Jose Marti to right,
with Marti Monument centered. Reverse cele-
brates the sugar industry in Cuba.

2. Size is 2 1/4 inches x 5 3/16 inches.
3. Seal and serial numbers in RED.
4. BLUE tint on front of note, BLUE reverse.
5. Printed by Thomas de La Rue & Co.; London,

England.

SERIE DE: SIGNED BY:
	

RARITY :

Ministro de Hacienda & Presidente del Banco

1956 Justo Garcia Rainery Joaquin Martinez 	 R1
1957 Justo Garcia Rainery Joaquin Martinez 	 R2
1958 Alejandro Herrera 	 Joaquin Martinez 	 R1

In 1959, the obverse design of this type note was al-
tered, the Marti Monument being replaced by a scene de-
picting Marti giving a speech. Size and colors used did
not vary from other issues printed by Thomas de La
Rue. The reverse was not changed.

Banco Nacional Note, Serie de 1959

SERIE DE: SIGNED BY:
	 RARITY :

1959 Rufo Lopez Fresquet Felipe Pazos 	 R2

Contracts for printing of notes by U. S. and English
firms were dropped in 1961, and present issues of the
Banco Nacional are printed in Czechoslovakia. These
current notes are not within the scope of this discussion.
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D. C. Wismer on Bank Checks
The following excerpts from a letter written by famed

paper money pioneer D. C. Wismer on Dec. 5, 1935, to
A. H. Leatherman of Doylestown, Pa., has been submitted
by Richard Coakwell:

Also enclosed is an old check, given by J. Van
Owen to Willy & Miles in 1821 on the Greene County
Bank of Catskill, N.Y. You may note that the check is
not endorsed; at that time checks issued by men of means
circulated as money, being passed on and paid by the
banks without being endorsed, the checks being made
payable to Bearer. I remember that Bearer checks were
still used in my time, but usually Bearer was crossed and
Order written above. Bearer checks were almost univer-
sal until the Civil War, and no paper dollars were issued
by the United States before 1862. Now the United States
issues nothing but paper dollars and silver tokens and
has passed a law making it a criminal offence for any man
to issue a Bearer check that might be used as money.

"I am very much interested in old checks and have in
recent years started to collect early checks. Checks were
the origin of paper money; the universal money before
1860 was gold and silver coin. Now things are very much
unsettled, moneywise."

Penny Wise, Pound Fuel
(From the International Herald Tribune, Oct. 9, 1971)

Debden, England, Oct. 8 (AP) —The Bank of England
printing works here has an economical way of fueling
its central heating. It burns bank notes.

When currency notes are too old, soiled or tattered
for further circulation, they are fed into an incinerator
which is linked to radiators keeping the plant's 2,000
workers warm.

A bank official said: "Naturally the main function is
to destroy notes. But the incinerator is so designed that
on full burning capacity it will completely heat the
building."

The furnace burns the fuel at the rate of some 3.2
billion pounds a year. That's 7.68 billion at untattered
official parity.
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