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Cuban Paper Currency
One Peso Notes - Series 1934 to 1960

By Bob

THE recent upsurge of interest in Cuban numismatics
has brought one fact into focus as regards the

paper money issues of that island nation: There is a
minimum of information available.

In an effort to stimulate commentary and an exchange
of information among serious collectors of Cuban notes,
the author has gingerly taken an initial step by prepar-
ing this short listing of the one-peso notes from the Re-
public's first issues in the twentieth century through and
including the Series of 1960.

Earlier issues of the Banco Espaiiol de la Isla de Cuba,
and the revolutionary governments of the nineteenth cen-
tury are not dealt with because they have seemingly been
better documented in the available literature than the
more recent ones.

The one-peso denomination was chosen for a number
of reasons, all the products of expediency: (1) The low-
est denomination is the logical place to start. (2) The
notes of this value are somewhat easier to locate when
forming a collection. (3) The one-peso group offers more
design varieties than any other denomination, most of
which have not been previously illustrated.

McCurdy

The author has attempted to formulate a rarity chart
using a scale of Rarity-1 (R-1) to Rarity-6 (R-6), from
most common to most scarce, respectively. The com-
ments of readers on the accuracy of the ratings is eagerly
solicited, as are all other pertinent remarks.

Introduction

United States currency was the primary circulating
medium in Cuba prior to 1934, when the Cuban govern-
ment authorized the first issue of Certificados de Plata
(Silver Certificates). Cuban coinage had been minted
and issued for a number of years previously, but no
paper money had been put into circulation by the regular
Cuban treasury until the Serie de 1934. Apparently the
new certificates did not usurp the place of U. S. paper
currency, which continued to enjoy the status of legal
tender until 1960.

All denominations of Silver Certificates from one to
one-hundred pesos were printed by the United States
Bureau of Engraving and Printing and the B.E.P. logo
is found on the lower reverse of all these notes. The
potential interest to collectors of U. S. issues becomes
patently clear when this fact is known.

Banking From an Iron Chest
By Glenn B. Smedley
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• MOST bank history books contain rather little general information of in-
terest to bank note collectors, aside from whatever concerns the

• particular bank itself and its notes. One book which I acquired recently is
• somewhat of an exception. It is a History of The Delaware County National -

Bank, published by its board of directors on the occasion of its centennial an-
niversary. Without any attempt to summarize the bank's history, this article
will pass on to other bank note collectors some of the items which interested
me most.
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To set the stage, it should be known that The Bank of
Delaware County was organized and opened for business
in 1814 in Chester, Pennsylvania, located on Delaware Bay
some 15 miles below Philadelphia. There were a few banks
in Philadelphia in 1814, notably the Bank of North
America and Girard's Bank, which had taken over the
assets of the (first) Bank of the United States when its
charter expired in 1811. As a business venture, banking
was not well understood at this time and regulation by
state governments was meager, resulting in numerous
bank failures. However, The Bank of Delaware County
was managed conservatively and had a successful career
from the start.

When The Bank opened on December 5, 1814, it had
187 shareholders who had subscribed for its $104,700
capital. (There were two Smedleys among the 187, each
with 50 shares). When the first president resigned after
six months' service, the directors tendered their thanks
"for his success and zeal in promoting the interests of
the institution" and voted $50 in payment for his services.

The salary of the cashier was raised from $600 to $900
per annum at the end of the first year, but out of this
he was to defray certain expenses, including "keeping the
banking house in a cleanly condition." Early in 1823 a
watchman was employed to patrol the outside of the build-
ing, at a salary of $100 a year for this duty.

One more note of progress: In the fall of 1829, "The
directors, learning that the books of the bank were not
`forward' and many accounts not posted, employed a book-
keeper at a salary of $450 per annum." His progress
must have been slow, however, for the comment is made
that in May, 1835, the cash in the vault amounted to
$49,854.19 and, "for almost the first time in the history
of the bank, the books and cash agreed." Some excerpts
of more direct interest to note collectors follow.

At a board meeting on October 3, 1814, a proof impres-
sion of the notes of The Bank was exhibited and the com-
mittee reported that the paper on which the notes were
to be printed was being manufactured. The engraving and
plates were to cost $312, the work being done by Murray,
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