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figures. These lines were continuous and could be
traced throughout the design, never becoming ir-
regular or lost in another line. The geometrical
lathes used for this type of engraving background
were very expensive and generally not available
to counterfeiters. Furthermore, even if a counter-
feiter had access to such a machine, the chances of
his duplicating the settings used for engraving
the particular overlapping pattern he was trying
to copy would be very remote. In almost all cases,
hand copies of geometrical lathe work were made
in the counterfeiting trade. These were crude in
various degrees compared to the original, especially
when examined at a modest magnification.

(3) Parallel ruling for shading and other types of back-
ground work was also accomplished by expensive,
precise equipment. In contrast, most counterfeiters
were forced to do their parallel ruling by hand.
They had great difficulty in even approaching the
precision of spacing and uniformity of line drawing
that was achieved by the engraving companies who
had special equipment available.

Using essentially the three protective features noted above,
the early Legal Tender issues were circulated to the
public.

The appearances of a single, unified set of designs of
United States paper currency changed the complexion of
the counterfeiting situation. The inventive counterfeiters
had to give up their own designs. Raising denomina-
tions was less promising although still tried to a limited
degree and with some success. The main thrust of the
counterfeiters, however, was to engrave plates either by
hand or with crude machinery which would produce
their best possible copy of the real thing. This re-
quired much effort to complete a single plate, but the
potential reward was great since the currency designs
were circulating nationally.

Before the Civil War was over, the U. S. Legal Tender
issues had been widely counterfeited. Fractional Cur-
rency, which had been introduced to alleviate a critical
shortage of coins, was also widely copied. Today, we
may wonder why the fractional denominations were pro-
fitable to counterfeiters. But when we recall that a 50c
note had more buying power in many respects than a
$10 bill today, we can see the justification. (For ex-
ample, the average factory worker in this period worked
10-12 hours a day, six days a week for a wage of ap-
proximately 12 cents an hour.) The scene of the Revolu-
tion was repeated. The integrity of the paper money
issues was low both because of the shaky condition of
the Treasury and because of widespread counterfeiting.
Counterfeiting was not as prevalent as it had been with
the state hank issues of the previous decade, but none the
less, it posed a very serious threat to the U.S. monetary
system.

Interestingly enough. the last meeting in official capa-
city held by President Lincoln dealt with the counter-
feiting problem. Late in the afternoon of April 14, 1865,
in a meeting with the then Secretary of the Treasury
Hugh McCullough at the White House. counterfeiting
was discussed at length. During the conversation, Secre-
tary McCullough recommended to the President the
formation of the U. S. Secret Service specifically to
counteract the counterfeiting of U. S. paper money.
President Lincoln was not enthused at first but before
the meeting was over he changed his mind. Lincoln's

last official words were to the effect: "Go ahead, Hugh,
do whatever you think is best." Mr. Lincoln retired
to dinner and thence to the Ford Theater where he met
his death.

(To be continued)

Federal Reserve Corner

The big news for this time is the appearance of the
$1 F. R. notes overprinted on the new COPE equipment.
Notes from three F. R. districts have been released as
of March 10. 1972, and others will follow. The follow-
ing notes were all processed (overprinted) from selected
stock at the Bureau, and were NOT checked after the
overprinting:

B 31 360 001 B through B 37 760 000 B
B 42 880 001 B through B 99 999 999 B
B 00 000 001 C through B 37 120 000 C
E 57 600 001 B through E 67 840 000 B
L 92 160 001 A through L 99 999 999 A
L 00 000 001 B through L 12 160 000 B

From the few notes seen at this writing, there seem
to be slight printing differences between the equipment
used, but the Bureau promises there will be uniformity
in production! However, it would be well worth the
effort to obtain examples from these early (and experi-
mental type) printings while they are available.

At this writing all of the Series 1969 A star notes
have been reported, and while some are still in short
supply, they should be obtained (remember there were
none from Dallas District). All of the Series 1969B
stars have also been reported and should soon be avail-
able. These will, of course, be replaced by the new
Series 1969C notes which will start appearing in May
(first from the Richmond district). Serials are to con-
tinue in sequence and not start back at "I" as has been
the case in some instances.

The Series 1969B can be reported in the following
blocks:

Boston	 A
New York
	

ABC
Philadelphia	 A
Cleveland
	

A
Richmond
	

AB
Atlanta	 AB
Chicago	 ABC
St. Louis
	

A
Minneapolis	 A
Kansas City	 A
Dallas	 A
San Francisco	 AB

Your reports of new suffixes and items of interest for
this corner will be appreciated. Thanks for your letters
and assistance.

Nathan Goldstein, II
P.O. Box 36
Greenville. Miss. 38701

SPMC at 'rNA

Vice-President Robert E. Medlar reports that an in-
formal luncheon of SPMC'ers attending the Texas Nu-
mismatic Association's annual convention in Dallas was
held on Saturday, April 15th. Some 15 members includ-
ing Past President Tom Bain and Past ANA President
Matt Rothert discussed the future of the hobby and en-
dorsed the 50c fractional currency piece to commemorate
the nation's Bicentennial in 1976.


