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cates to add to them. Temporarily they will not be as-
signed separate listings but only the identification X-1.

Mr. Scardino's articles deal with the paper currency
of the Ukraine, money of the North Caucasian Emirate.
Russian emergency money 1914-25, and Honduras notes.
They also include tear sheets of the U. S. POW scrip
articles from the Whitman Journals. Featured in the
various Journals are propaganda notes (Vol. 4, Nos. 1,
7; Vol. 5. Nos. 4, 6), U. S. Prisoner of War scrip (Vol. 4.
No. 8; Vol. 5, Nos. 1, 3), college currency (Vol. 4, No.9),
depression scrip (Vol. 5, No. 6) and miscellaneous bank
note articles (Vol. 4. Nos. 2-6. 12; Vol 5, No. 2).

The reference numbers for this quarter's new acces-
sions are:

A-4, Anton, W. T., Jr.. and Perlmutter, M.—The
Celebrated Albert A. Grinnell Collection of United States
Paper Currency, 1971 (gift of the authors

J-3, Japanese language catalog of Japanese paper
money

J-4, Japanese language catalog of Japanese military
and occupation notes (gifts of J. Roy Pennell. Jr.

M-5. Meloche, L.—Auction Sale Catalog of Leo
Meloche Collection of Canadian Paper Money ( 1971 I

M-6, Minogue, A. E.—The Repair and Preservation
of Records, 1943 (gift of Larry Adams)

N-1, Nathorst-Boos, E.—Sedlar, 1971 (gift of the
author)

X-1, Misc. clippings on world paper currency subjects

REGULAR ADDITIONS TO THE PERIODICALS SECTION

ANA Club Bulletin:
July, August 1971

The Canadian Paper Money Journal:
Vol. VII, No. 3, July 1971

The Check List:
Vol. I, Nos. 1-4

Vol. II, Nos. 2 and 3
(gift of Robert Flaig)

The Essay-Proof Journal:
Vol. 27, No. 3, Summer 1971

The Numismatist:
Vol. 84, Nos. 7-9

Paper Money:
Vol. 10, No. 3, 1971

Whitman Numismatic Journal:
Vol. 3, No. 1
Vol. 4, Nos. 1-9, 12

Vol. 5. Nos. 1-4, 6

Boise's Paper Pennies
By Cliff Murk

Shortly after the beginning of World War II, the
United States was plagued with a penny shortage. Many
localities "toughed it out" but not so Boise, Idaho. The
merchants' division of their Chamber of Commerce sent
out a plea to raid the piggy banks— "get those pennies
into circulation." This idea was not successful. so their
next move was to make pennies of their own.

Their decision finally centered upon a lithographed
design produced by the Beacon Litho Company. The
paper cent is one inch wide and 3 1/16 inches high. The
design is in blue and is identical on both obverse and re-
verse.

The need for these cents was urgent, so the acceptance
by the stores, banks, government offices, etc. was favor-
able. Records of the total number printed have been lost;
however, they were produced in lots of 100,000 at a time.
It is estimated that possibly a couple of million were
printed.

The Chamber of Commerce planned the issue of cents
as a circulating medium for the Boise area, but they soon
found that its fame had spread over all the state. It was
then that orders for lots of a hundred or more at a time
began to come in. The larger banks around the country
bought them, presumably to give to friends and cus-
tomers. Thus the cents found their way into collections
as they still circulated and worked at home.

A date of redemption for the cents was imprinted upon
them; it was estimated to be the war's end. This was a
bit optimistic and premature, as that date was predicted
to be June 1, 1943. As we know all too well, the war
ended about two years later.

All proceeds from the sale of these cents were placed in
a savings account against the redemption date. It was well
that this was done, because the Treasury Department sent
a directive stating that if the printing of these cents wasn't
stopped, the Attorney General would be directed to insti-
gate a court action. Later when circulation didn't stop,
the local U. S. Attorney wrote explanations for the cents'
issuance, and pointed out that the money was being de-
posited in a trust account against a pre-specified redemp-
tion date and that the Chamber intended to print pennies
until the government issued theirs in such an amount
that the shortage would be eliminated. The senators of
the state were so notified, and they interceded for the
Chamber so that the federal intervention was dropped.

When the government finally caught up with the penny
situation and new pennies arrived in Boise in quantities
sufficient to serve the community, the Chamber advertised
that the paper pennies would be redeemed and retired.
Imagine the surprise of the Chamber officials when they
found that a five-dollar bill would redeem all that were
turned in and even leave some change. Out of the
hundreds of thousands printed. an  insignificant four



PA

skt al.17,0,LEtYzidg Iso-oxsa9

i n/. 	 //e

/t/III.1 14i v,K4/.% 	 /hi 4#/e/irth, Arrevelt

	  PERIM ATE OF DEPOSIT

WHOLE NO. 40
	 Paper Money 	 PAGE 165

hundred or so came back. The money left over in the
trust account was used for the community's benefit.

During the Great Depression, many unique and novel
materials were used for emergency scrip, such as the fish
skin of San Juan, Washington. the buckskin of Enterprise.
Oregon, the sheepskin of Heppner, Oregon, the leather
money of Albany, Oregon, and the oyster money of
Olympia, Washington, and the one that started them all
off, the wooden bills of Tenino. Washington. These all
circulated very well in a local manner. They also re-

Moingona Bank was
Never Opened

By Larry Adams

Here is a bit of history about the two items pictured,
a check and certificate of deposit on the Moingona Bank
—proposed but never opened.

Moingona is a small settlement south of Boone, Iowa.
In the late 1800's it was a prosperous coal mining town,
located on the Chicago & Northwestern Railroad. At
one time it was incorporated, but since the mines shut
down and the railroad was taken out. all that remains
there today is a church building and a few houses.

In the 1870's, Phillip Livingston proposed a bank
there, the Moingona Bank. He went so far as to have the
plans drawn up and checks and certificates of deposit
printed. His plans failed to materialize. and he never
got the bank open. It is indeed a rare occurrence when
this happens and few checks and certificates of deposit
are saved to document it.

turned a nice profit to the communities issuing them, but
none did so well as the penny that necessity demanded be
printed and which circulated the length and breadth of
the lower Snake River district of Idaho performing yeo-
man's service.

Author's Note: Much of the foregoing information was
furnished or verified by Mr. Ned Harlan of Boise, Idaho,
who was the manager of the Boise Chamber at the time
these events took place. I thank him on behalf of the
Society for the courtesy extended.
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