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A Study of the Confederate Fifty-Cent Note
By Everett K. Cooper

The Confederate Fifty-Cent Note

The fifty-cent note issued by the Confederate States
of America on two occasions. April 6, 1863 and February
17. 1864, presents the collector and student of Con-
federate numismatics with some interesting information
when closely examined. This note also is one that il-
lustrates the close relationship between Confederate paper
money and Confederate postage stamps.

The April 1863 issue and February 1864 issue are
identical in appearance with the exception of the dif-
ferent dates and minor changes in wording and imprint
of the engraver. The note carries a bas-relief bust of
President Jefferson Davis copied from the sculptured
bust by Volck. It was printed on a light pink paper
with a plain back. with nine notes per sheet (lettered A
through I ). The signatures were printed, and the serial
number was mechanically applied by a numbering stamp.

In the early days of the Confederacy, the Congress
denied the issuance of paper currency in fractional
values. The need for small change in the southern
economy, which had not yet suffered the ravages of
inflation, was widespread and great. The void was
filled by the uncontrolled issues of states, towns, rail-
roads, business, and private citizens. Postage stamps
also supplied the need for small change, as they did in
the North, and this need was undoubtedly the prime
cause for the issuance of a twenty-cent stamp. The
Confederate Congress also resisted the use of printed
signatures on the currency in preference to the variety
of handwritten signatures added by the ladies and gentle-
men of the Treasury Department. The fifty-cent note
was the only piece issued with the printed signature.

In the fall of 1861, engraver John Archer left his job
with a New York bank note firm to seek opportunities
in the Confederate capital. He formed a partnership
with a Richmond businessman. Joseph Daly. and 01)-

tained a contract to print stamps for the government.
Work on it began in July 1862 and utilized the English-
made plate for a five-cent stamp hearing the likeness of
Jefferson Davis. Confederate stamp collectors know this
as the local print of the five-cent typograph (Scott
No. 7).

The earliest engraving work of this firm, known as
Archer & Daly, is on three C.S.A. bonds, $100, $500,
and $1,000, authorized by the Act of February 20. 1863.
These bonds were printed on the same pink paper as
would later be used for the fifty-cent note.

Activity for Archer & Daly now started to increase
rapidly. John Archer produced for Postmaster Reagan
the first engraved-on-steel stamp for the Richmond
government. This carried the likeness of Davis copied
from the Volck sculpture and the same style as would
be used on the fifty-cent note. This stamp, known to
collectors as the "frame line" type (Scott No. 10), had
a limited life. It was followed by a nearly identical
stamp from the press of Archer & Daly with only the
"10 CENTS" changed to "TEN CENTS" (Scott No. 9).
This was quickly changed, because some inferred that
the Davis bust looked too much like Abraham Lincoln,
to another same-type design but reverting back to the
"10 CENTS," known to collectors as "Type I" (Scott
No. 111.

Concurrent with this period of activity in stamp en-
graving and printing, the firm of Archer & Daly was
given a contract to engrave and print the fifty-cent note
authorized by the Act of March 23, 1863, which author-
ized $15,000,000 in fifty-cent, and two dollar notes.

Another New York bank note engraver arrived in
Richmond during this period, probably in April 1863.
This was portrait engraver Frederick Halpin, who joined
the firm of Archer & Daly. He immediately went to
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Close-up of Davis vignette with Iieatiuge & Ball
solid background

Jefferson Davis vignette on Ijeatinge & Ball stamp
and fifty-cent. note

work engraving a two-cent stamp bearing the portrait of
John C. Calhoun (Scott No. 81 and a twenty-cent stamp
with the likeness of George Washington (Scott No. 13).

The April 6, 1863 fifty-cent note made its appearance
during this period. It carried the imprint of "Archer
& Daly, Richmond. Va.," which differed slightly from the
imprint then used on their stamps, which was "Archer
& Daly, Bank Note Engravers, Richmond, Va."

The Davis portrait was identical, though larger, to the
portrait being used on the ten-cent stamp coming off the
press at the same time. Under close scrutiny the Davis
vignette most closely copies that on the "TEN CENTS"
( Scott No. 91 stamp which. according to Confederate
philatelists, was the engraving work of John Archer. The
similarities are as follows:

—Davis portrait is confined to vertical dots and lines
both on this stamp and on the note.

— The shoulder cut is at the front of the bust on the
stamp and note; other stamps placed the cut in
the rear of the bust.

— There is an open area between the cross-hatched
background and frame on the stamp and note; other
stamps have this area filled with lines.
The one negative point is that the cross-hatched
background surrounding the Davis bust is more
like that on the stamp (Scott No. 12) known to
have been engraved by Frederick Halpin.

Nevertheless, from the number of similar points and
the timing, we can presume that John Archer at least
engraved the Davis vignette on the note. Whether

Frederick Halpin was involved in the engraving of this
1863 note is not known. Halpin, however, at this time
was busy engraving another ten-cent Davis stamp, almost
identical to that known as "Type I" (Scott No. 11), but
with distinguishing features that philatelists can identify
it as "Type II" (Scott No. 12).

Sometime after the appearance of this "Type II"
stamp, May 1863, John Archer's Confederate partner,
Joseph Daly, dropped out of the firm. This is well
known to Confederate stamp collectors by the imprint
change on the border of the stamp sheet. First the name
"Daly" was lined-out from Archer & Daly, then it was
completely erased from the imprint. Dietz 2 indicates,
"At about this time Daly severed his connections with
the firm, which was now well established." The depar-
ture of Joseph Daly, I feel, was a significant factor in
the operation of the firm and it was not caused by the
feeling that the firm could survive without him. Rather.
Daly, as a business man with roots in Richmond, dropped
out when the firm was threatened with relocation to
Columbia. South Carolina.

The Confederate Congress on February 3, 1864 ap-
proved "An Act to Organize the Treasury Note Bureau."
On February 10. 1864. Sanders Jamison was appointed
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head of the newly formed bureau and immediately
formulated plans to centralize all engraving and printing
at Columbia. Shortly after this the Act of February 17,
1864 legislatively cancelled all prior currency and
authorized a whole new issue including a fifty-cent note.
Movement of clerks, furniture, and presses to Columbia
commenced on April 26, 1864. This probably marks
the demise of the Archer & Daly firm.

Most catalogers skirt the question of who printed the
1864 fifty-cent note by simply indicating "Engraved by
Archer & Halpin, Richmond. Va." and inferring that
they also printed the notes. This, I believe, is not true,
and the following facts and postulation are offered as
to what happened.

Archer & Daly dissolved immediately prior to February
17, 1864. Engraver Frederick Halpin shortly thereafter
became a partner and the firm became known as Archer
& Halpin.

The Treasury Note Bureau ordered the new firm to
alter the plate for the fifty-cent note to the requirements
of the February 17, 1864 Act. This required a date
change and revision of the words "Six months after the
Ratification of a Treaty of Peace," etc. to "Two Years,"
etc. Other minute alterations were made to renew the
plate. as well as the alteration of the imprint to read
"Engraved by Archer & Halpin. Richmond, Va."

The April 26th exodus to Columbia undoubtedly
incuded this corrected plate, stamp plates, and their
presses from Archer & Halpin. The question then be-
comes, who did print the fifty-cent note? The following
facts are offered:

—Several bonds authorized by this same Act of
February 17, 1864 bear interesting imprints. The
$100, $500, $1,000, $5,000 and $10,000, which were
to be redeemable July 1, 1894, have the imprint
"Engraved by J. Archer, Richmond, Va."/"Printed
by Evans & Cogswell, Columbia, S.C." Another
series of $100, $500, and $1,000, with redemption
due July 1, 1884, have the imprint "Engraved by
Archer & Halpin, Richmond, Va."/"Printed by
Evans & Cogswell, Columbia, S.C." This gives firm
evidence that they did new engraving work but did
not do the printing.

—Confederate stamp collectors have long been aware
that in 1864 Archer & Daly terminated their stamp
printing. Dietz 1 notes, "The four 10c plates—two
of Type I and two of Type II—of the Archer &
Daly printings were turned over to the firm of
Keatinge & Ball of Columbia, and this concern
thereafter supplied the postage stamps until close
of the war. . . The imprint of Archer was removed
from the plates and that of the new contractors
substituted. No other changes were made and no
retouching took place."

—The imprint added to the border of the stamp sheet
was "Keatinge & Ball, Bank Note Engravers,
Columbia, S.C." Stamp collectors generally identify
the work of Keatinge & Ball, when the imprint is
not available, "by their darker color, and generally
inferior printing as well as the molasses-color gum,
laid on in uneven streaks." 1 Further, they identify
the earliest known dated postal cancellation of an
envelope with this stamp as December 4, 1864.

—This raises a question about the hypothesis that
Archer stopped stamp printing so many months
earlier. Keatinge & Ball during this same period
were printing several of the 1864 C.S.A. notes in-

eluding the beautiful $500 note with vignettes of
General Jackson and the Confederate flag, which
certainly indicates, for the period, that they were
competent printers. Either they had an ample sup-
ply of stamps on hand so that no printing was re-
quired for a while or they did print stamps which
have not been attributed to them, and the "darker
color" represents a deterioration in the supply of ink
available to the printer as the war was coming to
a close.

—The Archives Guide 8 lists (Page 118) the private
companies given contracts to print paper currency
and includes Archer & Daly of Richmond but does
not mention Archer & Halpin.

—No other known currency printed by Archer & Daly
and/or Archer & Halpin has been discovered.

The question then remains as to the printer of the
February 17, 1864 fifty-cent note. I now believe that
the printing was done by Keatinge & Ball in Columbia.
The strongest evidence for this assumption is based on
information commonly known to Confederate stamp col-
lectors. Dietz 1 notes a characteristic of the Keatinge &
Ball printing of the ten-cent Type I and Type II stamp as
‘'sometimes presents the appearance of missing lines in
the background of the oval (surrounding the Davis
bust)." A survey of a number of the fifty-cent notes
now reveals the same condition can sometimes be found
in the background of the oval. This condition has been
attributed to a chilled plate or an overheated plate
softening the ink. Another interesting fact is that except
for the first "Montgomery issue" of currency, which was
printed in the North, the only use of printed serial num-
bers on the currency ($50 and $100 April 6, 1863, S50,
$100 and $500 February 17, 18641 was on the notes
printed by Keatinge & Ball; no other printer used
mechanical serial numbers. Also, the serial numbers
on the 1863 notes printed by Keatinge & Ball were done
in red ink: the 1863 fifty-cent note serial number was
likewise in red ink. In 1864, Keatinge & Ball used black
ink for the serial numbers; the 1864 fifty-cent note
serial number was likewise in black ink.

To assume that Keatinge & Ball might have printed the
1863 fifty-cent note would, I feel, be presumptuous. The
printed signatures used on this note were apparently
more from necessity than desire. The 1863 note was
printed on the Archer & Daly press in Richmond, and
the ladies of the Treasury Department signing the notes
were at this time in Columbia. Therefore, convenience
dictated the risk in using printed signatures.

CATALOG CROSS REFERENCES

April 6, 1863

Bradbeer* 	 Chase 	 Criswell" Slabaugh***

1st Series	 485	 301A 485 57
Flourish over serial letter

1st Series 	 486 	 301B 486 57
No flourish over serial letter

2nd Series 	 487 	 301C 487 57
Flourish over serial letter

2nd Series 	 488	 301D 488 57
No flourish over serial letter

February 17, 1864

1st Series 	 578 	 401A 578 65
2nd Series 	 579	 401B 579 65
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* Bradbeer erroneously lists the February 17, 1864 notes
as "Engraved by Archer Si Daly, Richmond, Va." instead
of "Engraved by Archer & Halpin, Richmond, Va."

** Criswell erroneously spells "Archer & Daly" as
"Archer & Daley" for the April 6, 1863 issue; for the
February 17, 1864 issue shows plate letters as A to H
instead of A to I.

*** Slabaugh erroneously lists "Engraved by Archer &
Daly" for the February 17, 1864 note instead of "Engraved
by Archer & Halpin."
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What Are Change-Over Pairs?
By Robert Hoskins

Collectors who are still confused about the background
of the term "change-over pair" will be interested to know
that the first apparent acknowledgment of such signature
pairs was reported in the November 1928 issue of The
Numismatist by Farran Zerbe. Mr. William Philpott
commented in the December 1928 issue that he had also
discovered the same phenomenon.

Eighteen years later Robert H. Lloyd, writing in the
September 1946 issue of the same publication, explained

the appearance of the name of Fred M. Vinson, Secre-
tary of the Treasury, on the Silver Certificate series
1935B. This, he noted, was the first signature change
since 1933 when Henry Morgenthau replaced William
H. Woodin. W. A. Julian continued as Treasurer of the
United States.

Mr. Lloyd then pointed out that it was becoming diffi-
cult to obtain $1 Silver Certificates with consecutive
numbers bearing different signatures for this reason: In
1937, a new system of using logotypes for printing signa-
tures supplanted the old system of engraving names on
the plate. Under that old system the use of old and new
plates concurrently resulted in consecutive serial numbers
being printed from alternate plates—six plates in a row
signed by Woodin, for instance, following six by Mor-
genthau. Such consecutively numbered notes were popu-
lar and quite common during the 1920's and early '30's.

The use of logotype signatures precluded this mixture
of names because the insert of the new logo prevents use
of the old. Thus there are relatively few pairs of 1935B
and 1935A $1 Silver Certificates with the Vinson-Mor-
genthau combination, Mr. Lloyd concluded.

More Interspersed Plate Numbers
Robert H. Lloyd reports on a situation similar to that

described by Bob McCurdy in PAPER MONEY No. 35 in
the article "Interspersing of Face Plate Numbers on $1
F.R.N. Series 1963A and 1963B." Mr. Lloyd has the fol-
lowing dollar notes with plate numbers showing a late
1969 after 1969-A were made:

B72 231 450C Series 1969-A Face plate D240
F90 421 822B Series 1969-A Face plate B243
B65 584 643C Series 1969 Face plate H247

This shows that apparently a number was assigned to
one of the older plates after new plates were being
processed.

WANTED
OBSOLETE PAPER MONEY

(Bank Notes. Script, Warrants, Drafts)

of the AMERICAN WEST
Oregon, California, Idaho, Nevada, Arizona, Utah, Mon-
tana, New Mexico, Colorado; Dakota, Deseret, Indian,
Jefferson Territories!

Cash paid, or fine Obsolete Paper traded.

Have Proof notes from most states, individual rarities, seldom seen denominationals, Kirtlands, topicals; Colonial, Continental;
CSA, Southern States notes and bonds. Also have duplicate Western rarities for advantageous trade.

JOHN J. FORD, JR. P. O. BOX 33, ROCKVILLE CENTRE, N. Y. 11571
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