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The Asterisk Notes of
By Harry Eisenhauer

Canada

For quite some time now, most collectors of Canadian
paper money have completely ignored the Bank of Canada
series of 1954, especially the very scarce "asterisk" or
replacement notes. In this article I wish to emphasize
the importance to the student collector as well as the
seasoned numismatist of the scarcity which now exists in
this replacement series.

The asterisk note, which was first introduced to Canada
in 1954, is a red, six-pointed star which precedes the two-
letter prefix of the series. The denominator indicates the
denomination and the numerator indicates the series.
For example, "A" would represent the $1, "B" the $2,
"C" the $5, "D" the $10, and "E" the $20. Invariably
the numerators would be "A" as no asterisk notes of the
early series with a B/A prefix have been reported. How-
ever, the later series of asterisk notes hearing the signa-
tures Beattie and Rasminsky have been seen, and it is
relatively common to find a $1 or $2 asterisk note bearing
this signature with an A/A or B/B prefix in everyday
change.

The collecting of asterisk notes has provided a partic-
ular challenge to collectors, one reason being that only
about one occurs in each six to ten thousand notes. This
remarkable ratio is a credit to the Canadian Bank Note
Co., Ltd. and the British American Bank Note Co., Ltd.,
both of Ottawa, the printers of Canada's bank notes.
However, since the Beattie and Rasminsky series com-
menced, the output of asterisk notes has been much
greater, but their value considerably less than the early
signature varieties with the devil's face combination.

The asterisk series, used to replace regular notes dam-
aged in late stages of production, are known for five
denominations only: the $1, $2, $5, $10, and $20. To the
best of my knowledge no asterisk notes have been re-
ported for the $50 or higher denominations. Only 20
varieties of the asterisk note exist in the 1954 series.
They may be found in the first series bearing the signa-
tures Coyne and. Towers, which are rare; the second
series bearing the signatures Beattie and Coyne combined
with the devil's face; the revised series bearing the
signature Beattie and Coyne without the devil's face;
and, of course, our present notes bearing the signatures
Beattie and Rasminsky, the latter being relatively com-
mon. However, it would appear that the $10 and $20
denominations of all the series are the most difficult to
obtain, especially in uncirculated condition.

Premiums for asterisk notes vary from not much over
face value for a current, well-circulated note to over
$150 or more for some of the early signature varieties
with the devil's face combination in uncirculated condi-
tion. A recent major auction sale in Montreal saw a
price of $280 realized for a 1954 $20 Coyne and Towers
asterisk note in uncirculated condition. A similar price
of $160 was realized for the $2 denomination bearing
the same signatures and in the same condition at the
1969 CNA convention held in Toronto. A price of $150
was realized recently for the $10 denomination, the price

Three specimens of Canadian asterisk notes, usually
called "star" notes in the U. S. The author considers

these three notes to be in the rare category.

being the result of private negotiation. Similar other
sales resulting in the same price have been reported for
the $1 denomination of the same series in the same
condition.

Having specialized in the Bank of Canada 1954 series
for some time and having been fortunate in obtaining
all but one specimen in uncirculated condition, I am of
the opinion that the scarcest variety has to be the S5
asterisk note of the first series bearing the signatures
Coyne and Towers, as I have never seen this note in any
condition and know of none other in anyone else's
collection.

With the planned changes in the Bank of Canada notes
for 1969, the 1954 series will end, as well as this article,
and no longer will notes of this series he available at
such reasonable cost, but as for the asterisk note, well,
that's another story!

All information pertaining to this article should be
directed to Harry Eisenhauer, FRNS, P. 0. Box 84,
Oromocto, New Brunswick, Canada.
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