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Progress Report on Obsolete

Note Lists
By Richard T. Hoober

Considerable progress has been made relative to the
obsolete note project being undertaken by your Society,
but much remains to be done to make the various state
listings virtually complete. Anyone having data, descrip-
tions of notes or scrip, or other pertinent information
for any particular state are urged to contact the following
chief researchers: Connecticut, Albert I. Donn; District
of Columbia, Brent H. Hughes: Idaho, Harry W. Wig-
ington; Iowa, Lewis K. Ferguson; Maine, George W.
Wait; Maryland, Dr. Leonard M. Rothstein; Massachu-
setts, Maurice M. Gould; Missouri, Eric P. Newman;
Montana, Harry W. Wigington; New Hampshire, Wayne
S. Rich; New Jersey, Franklin B. Tucker: New York,
John J. Guevrekian: Ohio, Russell Rulau; Oregon,
Wayne Johnson; Pennsylvania, Richard T. Hoober;
Tennessee, Paul Garland; Washington, Wayne Johnson;
Wisconsin, Chester Krause; Rhode Island, Richard J.
Balbaton; Delaware, Terry A. Bryan; Kentucky, Earl
Hughes; Arkansas, Matt Rothert.

Addresses for the above may be found in the recently
released directory, or by contacting Richard T. Hoober,
P. 0. Box 196, Newfoundland, Penn. 18445, for further
information. Some few manuscripts are finished, but
there are a few vacancies where researchers are needed:
Louisiana, Georgia, North Carolina and South Carolina.

Also, due to the continuing scarcity of funds to advance
the project, each member's purchase of one or both of
the books already published, covering the obsolete notes
and scrip of Florida and Texas, would greatly aid us
to quickly have another volume printed. Those research-
ers who are having their state listings published in-
dependently are conforming to our basic format as to
size and arrangement, as in the case of Virginia,
Nebraska, and the earlier work on Michigan, by Harold
L. Bowen. Your assistance is urgently requested to help
further this most important project covering, as it does,
the long-neglected period of our nation's monetary
history—nearly one hundred years, beginning immediate-
ly after the Confederation of the States and the founding
of the Bank of North America in 1781 to well beyond
the cessation of the Civil War.

Any assistance or suggestions for expediting this work
will be greatly appreciated by your Society and by every-
one working for the success of the project.

The Story of the Donlon
Collection

The recent announcement that the Wm. P. Donlon
research and personal collection. 40 years in the making,
has been dispersed via a mail bid sale has evoked many
reminiscences about the "good old days" of paper money
collecting. Mr. Donlon's first recorded currency pur-
chase was made from Abe Kosoff in New York in 1931.

Tom Elder, Stack's, John Zug, F. K. Saab, Wayte Ray-
mond and Aubrey Bebee also supplied other early
acquisitions. Mr. Donlon's personal visit to the home
of A. A. Grinnell in Detroit resulted in the transfer of
other items to his collection.

His personal attendance at all seven of the famous
Grinnell auction sales conducted by Barny Bluestone
in Syracuse, N. Y., enabled him to buy still more choice
notes to the collection. The first sale was held Nov. 25,
1944, and the final sale Nov. 30, 1946. Only six or
seven bidders personally attended any one of these
seven sales. Attending one or more sales were Fred C.
Boyd, James W. Wade, Richard Saffin, Harley Freeman
and Herman Crofoot. Personal visits to Aubrey Bebee,
then in Chicago, and to Robert Friedberg in New York
helped Mr. Donlon fill some of the "holes" in the grow-
ing collection. (The first black Charter National Bank
Note was purchased from F. K. Saab in Chicago in 1946.)

By 1956, the combined coin and paper money col-
lection had grown to a considerable size. Included was
a complete set of U. S. proof coins covering the 100-
year period, 1856 to 1956, which had won a few prizes
when exhibited.

As Mr. Donlon reached the age of 65, he gave thought
to disposing of the entire coin collection. Abe Kosoff
heard rumors that this would happen, made a flying
trip from California to Utica, N. Y., and the next day
returned home with two coin-laden bags, leaving behind
a few boxes for shipment.

Mr. Kosoff issued a beautiful catalog of what he called
"The Blue Ribbon Collection". The four-session sale
held in Beverly Hills in November 1956 at the Golden.
berg Galleries was well attended by bidders from coast to
coast. As Abe had prophesied, it established new records
arid to interest all types of bidders, many lots of U. S.
paper money were included.

Upon Mr. Donlon's partial retirement from active
business in 1958, his very fascinating hobby became a
part-time business. A full-page offering of U. S. paper
money in The Numismatist brought inquiries, and sub-
sequent monthly full-page announcements continued to
bring inquiries and customers. In 1961, withdrawal
from all other business activities permitted full time
attention to the buying and selling and study of U. S.
paper money.

During the early years of dealing, several transfers
were made from the personal collection to the business
inventory. This practice was discontinued several years
ago, and the collection has reposed in a bank vault
untouched except for research and to obtain notes for
illustrations in the Donlon catalogs of U. S. large and
small size paper money as well as the Whitman Guide
Book of Modern United States Currency.

The Donlon business of buying and selling U. S. paper
money will continue for the foreseeable future. The
personal collection could have been sold by adding to the
business inventory. The present method of distribution
was decided upon to give all an equal opportunity to
obtain some of these choice items.


	The Story of the Donlon Collection

