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John W. Eddy - From Early
Frontier Mining

By Harry G. Wigington

Banking to

John W. Eddy was born on December 4, 1835, in
Ashtabula County, Ohio. When he was eight years of
age, his mother died, leaving him in the sole care of
his father, who was a school teacher. He and his father
were often visited by P. R. Spencer, author of the Spen-
cerian system of penmanship. Spencer and young Eddy
became fast and close friends, and Eddy studied closely
the system by which Spencer had become famous.

After several years of teaching in the local schools,
he also had acquired a good ability and talent in the
Spencerian system and taught in the evenings to earn
extra funds to put himself into college. Despite all his
efforts, holding down the two positions he had to take
on extra chores of cutting wood to pay his way through
the last term at Hiram College, Ohio. During his studies
at Hiram College, he boarded in the home of one Mr.
Randolph, whose daughter helped operate the boarding
home. She later became the wife of president Garfield.
Forced by the lack of funds to leave the school after
the following fall session, he walked back to his home
and again took up the only profession he knew—teaching.

At the young ag, of 20, after a year of teaching, he
set out for Albany. There he lived with his sister, who
had earlier moved to Albany with her aunt, Mrs. James
D. Wasson. Mr. Wasson was a partner with Daniel
Butterfield of Utica, N. Y., and together they had
founded the American Express Co. Young Eddy con-
tinued his studies, especially in the areas of chemistry
and related subjects. His interests expanded, and he
became well read in literary works and poetry. When
the Young Men's Association of Albany offered a gold
medal for the best national song for the Fourth of July
celebration of 1863, Eddy's song was given first prize.

In 1859, he moved to St. Louis to become a book-
keeper in a large commission house, and at the end of a
year he was invited to take a position with the St. Louis
Building and Saving Association, which later became the
Bank of Commerce. He accepted the position, planning
to take the offer to become Cashier of the Association.
However, due to a health condition, he was forced to
move from the St. Louis area and give up the position
after working for the firm only several months.

Returning to Albany, he worked for several firms,
and in 1863, he was employed as a bookkeeper in the
firm of Edson & Company. In February, 1864, he went
to New York City and became Cashier in the Culver,
Penn & Company's Bank. In the fall of 1864, the firm
established the Oil City Bank, in Oil City, Pennsylvania,
and Eddy was made its cashier. While in Oil City, he
was active in the establishment of several civic and
church organizations. His business knowledge and
activities made the bank and the community prosper.
In the spring of 1866, he returned to New York. But

Culver, Penn & Company, like many others, was sus-
pended and suffered heavy losses. These losses also
affected Eddy. He was released from his employment
and suffered personal financial losses.

Out of employment, and favoring an old urge, he
took up mining courses in assaying at the Columbia
School of Mines and then spent three months working in
the copper mines of Lake Superior. In December, 1866,
he was offered a position as secretary of the Western
Insurance Company of St. Louis and went to work in that
office. In the spring of 1867, he accepted the manage-
ment of his old friend's firm and former employer,
Edson & Company. He worked in this position for
two years until they dissolved; he was offered a position
with the newly formed firm of Franklin, Edson & Com-
pany but declined. For the next eight years, he worked
in New York City, engaged in a brokerage business. He
also took up singing, and having a favorable voice, was
able to augment his income by giving concerts, receiving
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Notes signed by Eddy and a check made payable to him

up to $800 per year for them. He also relied on his
literary and poetry talents and wrote a number of pieces
which were published.

Deciding to venture westward in early 1877. he
reached Montana on March 27, 1877. He was sent as
auditor of the Montana Company, which had property
in Wickes, Montana Territory. In the fall of 1878, he
moved to Helena, making his home in that city. He
married Evelyn M. Harvey, on June 12. 1879. During
the summer of 1879, he became a correspondent of the
Mining Record of New York, agent of the New York
Life Insurance Company. and dealer in mines and mining

properties. For several years he prepared statistic,
the production of gold and silver in Montana for the
use of the Director of the Mint. The Review of Mining
Interest in Montana in 1882 was prepared by Eddy.
under the direction of R. B. Harrison and published in
Director of Mint Burchard's Report of 1882. Harrison
was the Chief Assayer in the Helena Assay Office and
also son of the future President Benjamin Harrison.
Both men became friends and associates in several min-
ing ventures. During the city elections in Helena of
1883. Eddy was elected Police Magistrate. running as
a Republican, gaining 582 votes over his opponent W. D.
Smith, who had 452 votes.
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Researching Eddy's background gives us some inter-
esting data on the Oil City Bank. It appears to have
been formed about October, 1864, and operated until
about March, 1866. It suffered the same fate which
befell many banks of that period. Financial pressures
finally took their toll, forcing the parent bank of Culver.
Penn and Company to close, with the Oil City Bank
shortly following suit. Pictured are two Oil City
notes signed by John W. Eddy (signature shown as
Jno. W. Eddy—Jno. was frequently written for John
during this period). The $5 and $20 notes were en-
graved by the American Bank Note Company and have
printed reverses; they were part of an initial issue dated
September 15, 1864. This initial and only issue of that
date was in denominations of $1-2-5-10-20-50-100-500-
1000. Eddy's Spencerian signature style is very evident
on these notes, as well as in the lithographic picture with
his facsimile signature. This picture was taken from
Michael Leeson's History of Montana, circa 1885. By
1885, Eddy had become a prominent citizen of Helena
and the surrounding mining districts.

Also shown is a check payable to Jno. W. Eddy from
R. B. Harrison, dated May 23. 1883, drawn on the First
National Bank of Helena. This was the first National
Bank to be chartered in Montana Territory, opening its
doors in June, 1866. The bank was organized and char-

tered on April 5, 1866, and operated until September 11,
1896, when a fall in the silver market forced it to cease
operations.

The history and background of this man spans across
2,000 miles from the early oil wells in Pennsylvania to
the gold rich mines and gulches of Montana. In 1885,
the Helena City Directory listed Eddy as Attorney-at-Law.
Each year until 1907 he was listed as an attorney and as
having mining interests. He was a most versatile man
with many talents. In the 1908 Helena City Directory
he had no listing, only a listing for Mrs. John W. Eddy
(Wid.-John W.). This would indicate that he died some-
time in 1907, at the age of 72. One mystery remains:
city directories from 1896 to 1908 list his wife as Nora
B. Eddy, whereas in 1885, his biography showed him
marrying Evelyn M. Harvey. No information has been
found to show a divorce, his first wife's death or a sub-
sequent marriage.
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Call for Annual Meeting
The 11th annual meeting of the Society of Paper

Money Collectors will be held on August 13, 1971, at the
Jefferson Room of the Washington Hilton Hotel, Wash-
ington, D. C. As required in our By-laws, it is being
held in conjunction with the Annual Convention of the
American Numismatic Association.

We have an agreement with the Token & Medal Society
whereby we alternate in having dinner or luncheon meet-
ings. Since we had a luncheon meeting last year in St.
Louis, it is our turn for a dinner meeting in Washing-
ton. Dinner is scheduled for 6:30, preceded by a dutch
treat social hour.

Five members of the Board of Governors will be
elected and there will be some other business items on
the agenda, but the Meeting will be largely a social oc-
casion for members with an interesting short address by
a prominent figure in the paper money world. There
will be a business meeting of the newly elected Board
immediately following the dinner; all officers should be
present.

The Society has also reserved the Chevy Chase Room
from Tuesday, August 11th. through Saturday, the 14th,
as a hospitality room.

Tickets for the dinner, at $7.50 each including tax
and gratuity, may be purchased by mail prior to August
1st from Treasurer M. Owen Warns, P. 0. Box 1840,
Milwaukee, Wis. 53201. Please make remittance payable

to SPMC. At the convention tickets may be purchased
from Mr. Warns or dealer-members in the bourse room
at least 48 hours in advance.

This is our only gathering of the year, so please attend
if at all possible. Visit your friends; make known your
ideas about the Society; show support of your officers.

Nominations Report
In accordance with Article III, Section 3a, of the By-

laws of the Society, as amended in February 1968, this
Committee nominates the following five members to serve
as members of the Board of Governors for three-year
terms: Maurice M. Gould, David A. Hakes, Brent H.
Hughes, Charles O'Donnell, and Glenn B. Smedley.

Other nominations may be made as provided by the
By-laws. The election will take place at the Society's
annual meeting on August 13, 1971, in the Washington
Hilton Hotel, Washington, D. C. The five Governors
elected there and the following ten hold-over Governors
will constitute the 1971-72 Board of Governors; Thomas
C. Bain, Vernon L. Brown, Forrest W. Daniel, Nathan
Goldstein II , William J. Harrison, Richard T. Hoober.
Robert E. Medlar. J. Roy Pennell, Jr., George W. Wait
and M. Owen Warns.

THOMAS C. BAIN
WILLIAM J. HARRISON
GEORGE W. WAIT, Chairman
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