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author's present limit of investigation in the area. Any
comments or revisions would be greatly appreciated as
would similar information on the Si 1899 silvers and
$1 1917 legals.
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Grading Paper Money
By Hoyt S. Haddock

Every paper money collector and dealer should work
for a uniform currency grading system. To this end,
I applaud "The Grading Game" articles by Guy A. Cruse.
Let us keep this uniform grading system for paper money
drive alive until we have one.

Our grading system must be simple (easy for everyone
to understand(. Personally, I would favor following the
same categories as used in coin grading. I would favor
this system only because it is well-known arid could lead
to uniform use and description. In other words. I be-
lieve we should use these specific designations:

CU crisp uncirculated 	 AU almost uncirculated
EF extremely fine 	 VF very fine
F fine	 VG very good
G good

Variances in the grades should not, in my opinion. be
designated by use of decimals or percentages. This
introduces an additional criteria for misinterpretation.
Instead we should describe variance from the grade as
reliable dealers or collectors of coins do. Since any CU
coin or bill is always a gem. no knowledgeable person
would designate a new bill as a gem. Examples of vari-
ances which could occur to a CU bill are many and could
be: badly centered obverse or reverse; light strike I print-
ing noticeably light) ; or any other change from an
otherwise perfectly printed note that would not place it
in the error class.

The AU note should be one with a very light crease.
teller's thumb crease, or slightest wear on any corner or
edge of note. The other categories would be defined
and described in the fashion of the above examples.

Since we all will have certain ideas for grading. you
don't really need or want my specific criteria. What you
do want is a system which you and I will understand and
interpret alike. Since we want such a system, and it is
needed, perhaps society officials could appoint a GRAD-
ING COMMITTEE and charge it with the responsibility
of setting up this system for us? Each of us who care

could then give this GRADING COMMITTEE the benefit
of our ideas. This could result in a system which would
best serve us all.

So while we extend our appreciation to Guy A. Cruse.
let us not lose the important message he has so ably
given us. Let us develop a grading system for currency
collectors.

British Philatelic Firms Plunge
Into Paper Money Business

The major overhaul of British currency caused by the
adoption of the decimal system has sparked great public
interest in the paper money used in Britain. That factor,
plus growing numismatic interest in the paper branch
of the hobby, seems to be the reason for the invasion of
the numismatic field by some of the biggest in names
in British philately.

Heading the list is the century-old Stanley Gibbons
firm of stamp dealers and catalog publishers. Gibbons.
the first philatelic firm to sell stock to the public, formed
a subsidiary company. Stanley Gibbons Currency Ltd.
in October 1970. Capitalized at five thousand pounds
in one pound shares, it is directed by A. L. Michael,
Managing Director of the parent group; Colin Narbeth.
former editor of Stamp Weekly and the International
Bank Note Society magazine; and David Whatley. Chief
Accountant.

Showrooms of the new company are at Romano House.
399 Strand, the location of the Gibbons specialist and
rare stamps department. The first publication is a
paperback catalog authored by Mr. Narbeth. Entitled
Collect British Banknotes and priced at 25 np., it is
similar in format to Collect British Stamps, which has
sold over a half million copies. Released at the same
time was a special album for use by adherents to what
Gibbons calls "Notaphily" (a word contrived from Latin
and Greek meaning "love of notes").

Just before these developments were announced, 20%
of Gibbons' stock was acquired by the Crown Agents for
Overseas Governments and Administrations. The Crown
Agents are well known in philately for their work in pro-
curing and selling stamp issues for British nations over
the past century. Their Stamp Bulletin will be changed
in 1971 to the Stamp-Coin-Currency Notes-Medallions
Bulletin, signifying the broadened scope of their opera-
tions.

While philately moves closer to numismatics in the
Gibbons-Crown Agents deals, numismatics is moving into
the stamp world. The old-line coin firm of Spink & Son
has initiated a new issue service and plans to offer other
issues of the past 40 years. eventually stocking all stamps,
classic to contemporary. In recent years the firm has
promoted new coin issues from Commonwealth and other
nations. With the new philatelic department, it may well
do similar stamp promotions in the manner of several
American philatelic firms.


