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present or past "Tzar-Gosudars" (popular people's ex-
pression when speaking of the emperors). Therefore,
the appearance of these stamps as a currency did not
create "suspicion," "skepticism" and, what is more. "re-
fusal to accept it in payment of wages and goods," as
some American "specialists" in Russian currency tried.
to convince their colleagues. They forgot that it was
wartime and that the disobedience to the law (see above
the quotation of the Decree of the Council of Ministers
paragraphs 13) and ( 6) in wartime was subject to a
court martial and punishable by shooting in 24 hours.
The chronicles of this time did not register a single such
case. Now and then the propaganda section of the in-
ternational Communist Party resorted to a line or two
of propaganda about alleged disobedience, as in the
"Outline History of U.S.S.R." written in foreign lan-
guages for foreign readers.

I To be continued)
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The CIA.de Real del Monte Y Pachuca Notes
for The Bank of Montreal

By Maurice M. Gould

In June of 1966, on a visit to the International Coin
Show in Los Angeles, I looked through a dealer's stock of
Mexican paper money. I noticed a few pieces with a
large heading "Bank of Montreal" on them and never
having seen them before, I purchased them.

I tried to get information about these notes, but most
collectors and dealers had not seen or heard of them. 1
then started a correspondence with the Bank of Montreal
and have come up with the following information on these
interesting notes issued during the early 1900's.

During this period there was a great deal of political
unrest in Mexico and revolutions: huge areas were under
the control of various individuals who issued their own
currency. In most cases this currency was of little or no
value.

It is important to note that the Bank of Montreal did
not issue notes in Mexico, but that the bills referred to
were drawings by the Cia.de Real del Monte Y Pachuca,
which was a well established company in Pachuca. This
company had an arrangement with the Bank of Montreal
whereby the company would issue bearer drafts drawn
on its branch in Mexico City. These drafts were the only
currency" accepted in Pachuca and the surrounding

area for some years. It was due to the stability of these
two important institutions that these hills circulated as
"money" in Pachuca.

The obverse of the bill has the number, date, "Pa-
chuca," "Bank of Montreal," "Mexico", "Please pay 1
peso of Mexican currency at legal exchange rate." It is
signed by the Director. The reverse had the following
printed in Spanish: "This check will be paid on sight,
upon presentation, at the Bank of Montreal in the City of
Mexico, or at the offices of the Compania de Real del
Monte Y Pachuca, providing that the amount of the pre-
sented cheques will be of 50 pesos or multiples of this
quantity, as the payment in the form of cheques is being

made in view of the extreme shortage of bills of small
denominations." Also, "Pachuca, Feb. 24, 1915. the
Head administrator of the Revenue of 	  I various)
in accordance with the article 246 of the corresponding
law puts on record that the duty which corresponds to
this cheque will be collected in cash according to certi-
ficate #68 which contains the Series 'A' of 201. 001 to
60,000: 'C' of 1 to 6,000; 'D' of 1 to 3,000 being the
holder of this cheque, obliged to present to the Cia.de
Real del Monte y Pachuca within the date (various)
counting from the date in order the corresponding stamp
should be placed according to article 247. Head Adminis-
trator, Mariano Garcia."

All of the notes which I have seen to date are in 1 peso
or $1 denomination and are dated either 1914 or 1915.
Both $5 and $10 notes are listed in the Mexican paper
money catalogs, but neither the museums nor the Bank
of Montreal has specimens in these values.

Some reverses have Mexican stamps on them, including
blocks of four; these were probably used as revenue
stamps. The actual size of the notes I have is 5 1/A " x 23/4",
and are dated early February 1915 to March 1915; some
are in black ink and some in red ink. The reverses vary.

The Bank of Montreal no longer has any recorded in-
formation on these notes in their archives. The infor-
mation was obtained from officers who served in the Bank
in Mexico in the 1920's. Thanks are due to Mr. J. Carroll.
Assistant Secretary of the Bank of Montreal for his as-
sistance.

It is hoped that more information will come to light
from other paper money collectors and specialists.

Note: The above article originally appeared in Plus
Ultra, Vol. IV, No. 47, the publication of the Azteca
Numismatic Society, by courtesy of Mrs. Erma Stevens,
editor.


