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The Regulations For Redemption of U. S. Money (1923)
By Richard Banyai

The regulations given below governed the issue, ex-
change and redemption of the paper money and the gold,
silver, and minor coin of the United States, and the re-
demption of National Bank notes. Federal Reserve notes,
and Federal Reserve Bank notes in 1923. The regulations
are found in the circular issued by the government on
August 25, 1923. It is reproduced here for the record
and for historical interest.

Issue of United States Paper Currency

1. All current issues of new United States paper cur-
rency are made by the Treasurer of the United States in
the form of United States notes ( greenbacks I, gold certif-
icates and silver certificates.

* *	 *

3. Gold certificates are issued against deposits of gold
coin with the Treasurer or with the Federal Reserve banks
and branches, deposits of gold bullion or foreign gold
with the mints and assay offices, or against available gold
in the general fund of the Treasury.

4. Silver certificates are issued against deposits of
standard silver dollars or available silver dollars in the
general fund of the Treasury. . . .

Issue of Gold Coin

5. Gold coin is issued for deposits of gold bullion, gold
certificates, United States notes. or Treasury Notes of
1890, and in payment of other obligations of the United
States payable in gold.

Issue of Standard Silver Dollars, Subsidary
Silver Coin. and Minor Coin

6. Standard silver dollars are issued in redemption
of silver certificates or Treasury notes of 1890. Sub-
sidiary silver coin I halves, quarters. and dimes 1 and
minor coin (1-cent bronze and 5-cent nickel I are issued
against other forms of payments therefor in equal
amounts.

Redemption of Paper Currency

7. United States notes and gold certificates are redeem-
able in gold coin; Treasury notes of 1890 in gold coin or
standard silver dollars: and silver certificates in standard
silver dollars.

8. National bank notes and Federal Reserve bank notes
are redeemable in lawful money of the United States by
the Treasurer. . . .

9. Federal Reserve notes are redeemable in gold by the
Treasurer and in gold or lawful money by the Federal
Reserve banks.

* *	 *

Redemption Exchange, and Purchase of
United States Coin

12. Gold coins and standard silver dollars of the
United States. if of legal weight and not defaced or

mutilated . . . are full legal tender, and, being such, are
not redeemable, but may be exchanged for other forms of
money, particularly for gold certificates and silver certif-
icates. . . . Gold coins, when not mutilated but reduced
in weight by natural abrasion below the limit of tolerance
fixed by law, will be accepted by the Federal Reserve
Banks and branches and the Treasurer of the United
States, at bullion value: the abrasion loss being deter-
mined by deduction from the face value of each coin at
the rate of two cents for each half grain below standard
weight. . . . Subsidiary silver coins ( halves, quarters and
dimes I and minor coins (one-cent bronze, and five-cent
nickel) will, upon demand, he redeemed in lawful
money, or exchanged for other forms of money. . . .

* * *

15. Mutilated minor coins will be purchased at the
mints in Philadelphia. San Francisco, and Denver, in
lots of not less than one pound of each kind. at a price
( the approximate value as metal I fixed from time to time
by the Director of the Mint. The coinage mints are
located in Philadelphia. Pa: San Francisco, Calif.; and
Denver. Colo. The assay offices are located in New York,
N. Y.: New Orleans, La.: Carson City, Nev.; Boise,
Idaho: Helena, Mont.; Deadwood, S. Dak.; Seattle.
Wash.; and Salt Lake City, Utah.

* * *

17. The act of June 30. 1876 (19 Stat. 64) requires
that all United States officers charged with the receipt or
disbursement of public moneys, and all officers of Nation-
al banks, shall stamp or write in plain letters the word
"counterfeit." "altered," or "worthless" upon all fraud-
ulent notes issued in the form of and intended to cir-
culate as money which shall be presented at their places of
business: and if such officers shall wrongfully stamp any
genuine note of the United States or of the National
banks, they shall, upon presentation, redeem such notes
at their face value.

18. All counterfeit notes and coins found in remit-
tances are cancelled and delivered to the Secret Service
Division of the Treasury Department or to the nearest
local office of that division, a receipt for the same being
returned to the sender, who may communicate with the
Chief of that division if it is desired to have such notes or
coins submitted for reclamation.

Multi-Language Notes

Bi-lingual bank notes are not unusual, but the first
Indian notes issued in 1910 are, by virtue of eight lan-
guages. The words "ten rupees" and the numeral are
repeated in Urdu, Hindi, Oressa, Bengali, Telugi, Tamil.
Malyali, and Gugrati. A one guilder note of Austria
dated July 7. 1866, went one better with the denomina-
tion written in the languages used by Magyars. Czech.
Slovaks. Poles, Ruthends, Slovenes, Serbs, Halians. and
Rumanians, in addition to the basic German.
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