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The Reward
By Harry G. Wigington

While shopping with my wife one day for some furni-
ture, we stopped in an established store in Rockville,
Maryland. This occurred while we were still living in
Arlington. Virginia, both communities being suburbs of
Washington, D. C.

It would not be unusual to find some nice little
"goodie" pertaining to currency in a coin or antique shop
or some small, removed book store. But to find some-
thing in a large furniture store makes one really believe!
A collector never stops looking, even when he is shopping
for furniture with his wife.

The following short article is from a book found in
that furniture store. It is dated 1826 and entitled "Bank
Note Engraving", from John Nicholson's Operative
Mechanics, Volume 1. American edition, by H. C. Carey
and I. Lee, Philadelphia, 1826. Also, it contained an
impression of either a bank note reverse, apparently of
an English bill, or merely examples of the geometric
lathe used on notes of the period.

This is a good example of how a collector can oblige
his wife's pleas to help pick out the new sofa or chest of
drawers and still come away smiling after spending all
his money on furniture.

Bank Note Engraving
In all commercial countries, the security from forgery

of bank notes, or other papers of importance, is obviously
of the highest consequence in many points of view.
Whatever may he said in favour of the best system of
laws which has ever been devised to prevent the forgery
of bank notes, the community is much more indebted
to those who render the crime either unprofitable, or
mechanically impracticable.

One of the most important securities to the paper cur-
rency of nearly the whole commercial world at the present
time, arises from the invention of transferring engrav-
ings, and the work produced by the geometric lathe
invented by Mr. Asa Spencer, while a resident of New
London, in the state of Connecticut. The application of
this lathe-work for the security of bank notes. was first
made by Messrs. Murray, Fairman & Co. of Philadelphia,
in the year 1816, and from its great beauty and difficulty
of imitation, Mr. Spencer was induced to repair to Eng-
land in the year 1819, for the purpose of securing the
paper currency of that country. As had been expected,
this work was put to the severest test which the combined
talents of its great metropolis could invent, and having
passed this trial in the most satisfactory manner, it was
subsequently adopted very generally by the banks and
bankers of England and Scotland.

The geometric lathe differs very materially from every
other turning engine hitherto invented. The only one
which has any similarity in the work produced, is the
rose engine, but that is only capable of copying patterns
previously made upon "guides," while the geometric lathe

forms its own patterns, which are all originals, and as
various and unlimited as the kaleidoscope.

The beauty and difficulty of imitating this work by any
means within the reach of counterfeiters, will be apparent
on examining the specimen plate, which exhibits the
style of work to be encountered, with its great mathe-
matical accuracy and delicacy, combining, as it does with
the aid of the transferring process, the two kinds of
engraving termed copper-plate and wood-cut, which it is
well known require to be executed in a manner diametri-
cally opposite to produce the same effect; for instance,
the black line produced by the incision in the copper,
would produce a white line by surface printing from
wood. The white lines can only be produced upon cop-
per by transferring them from an original steel die,
executed with great difficulty even by the inventor, who
has devoted so much time to the subject, and who is in
fact the only person who can execute with accuracy the
most difficult combinations of black and white lines.

The impossibility of successfully imitating this work
by any process of hand work, within the reach of the
whole combined talent of counterfeiters, will not be
doubted. when the severe test to which it has been sub-
mitted since its first introduction into use, is recollected.

(Continued on Page 26)
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The Money Mart
At one time the Society offered a feature called "The

Trading Post" in which members desiring to trade with
others could he listed under one of nine categories for a
nominal fee. Interest in this feature gradually died out
as prospective traders found the categories too confining
and wished to expand, limit or qualify their offers.

However, the demand and necessity for some vehicle
which will bring together members desiring to exchange,

buy or sell for their personal collections has increased.
Therefore, the officers of the Society have developed the
following plan for what is commonly called a "classified
ad" section to be named "The Money Mart." Members
desiring to participate are invited to read the regulations
carefully and submit their copy no later than May 10,
1970 to insure inclusion in the first Mart, which hope-
fully will appear in PAPER MONEY No. 34.

MONEY MART
FOR USE BY MEMBERS OF THE SOCIETY ONLY

PAPER MONEY will accept classified advertising from members on a basis of 5c per word, with a mini-
mum charge of $1.00. The primary purpose of the ads is to assist members in exchanging, buying, sell-
ing, or locating specialized material and disposing of duplicates. Copy must be non-commercial in na-
ture. At present there are no special classifications but the first three words will be printed in capital
letters. Copy must be legibly printed or typed, accompanied by prepayment made payable to the So-
ciety of Paper Money Collectors, and reach the Editor, Barbara R. Mueller, 225 S. Fischer Ave., Jeffer-
son, Wis. 53549 by May 10, 1970. Word Count: Name and address will count for five words. All other
words and abbreviations, figure combinations and initials counted as separate words. No check copies.
10 ,h discount for four or more insertions of the same copy. Sample ad and word count:

WANTED: CONFEDERATE FACSIMILES by Upham for cash or trade for FRN block letters,
$1 SC, U. S. obsolete. John Q. Member, 000 Last St., New York, N.Y. 10015.

(22 words; $1; SC; U. S.; FRN counted as one word each)

LARGE, SMALL, and QUAINT
NOTICE TO ADVERTISERS!

Because of increasing costs of typesetting, all ad copy
must be typewritten or very legibly printed. The right
to reject any copy because of illegibility is reserved.
Recently, half-page and full-page copy containing long
lists of sale items, etc., has been submitted in the expecta-
tion the Editor would type it. If such service is desired,
include an extra dollar per half-page at time of sub-
mission.

The Reward
(Continued from Page 23)

and even supposing any combination of counterfeiters
to be in possession of the different machines and append-
ages necessary to effect their object, they would soon
discover that the time which would be required to learn
the use of these implements in secret, could be much more
profitably employed in any honest occupation. The only
certain methods of depriving counterfeiters of their occu-
pation, are to render the work upon bank notes either
inimitable or unprofitable, but when both are combined.
as is now done by the aid of Mr. Spencer, connected
with the combined talent of Messrs. Fairman, Draper,
Underwood & Co. the object is satisfactorily accomplished.

Large Size Notes (Friedberg Numbers)
F-30 CU Shows portion of large plate # in reverse

margin. 	  $ 42.50
F-215 $1 Silver. CU type note 	  $100.00
F-237 CU $17; F-238 CU 	  $ 19.00

Small Size Notes (Donlon Numbers)
D105-5 $5 Legal. 1928-D CU, scarce 	  $ 80.00
D201-5 $1 Silver. 1928-D AU plus. 	  $135.00
D205-1-205-8 Complete Set of 8. CU 	  $110.00
A201, A205-2, A210-2 North Africa ($1, $5, $10)
CU   $ 70.00

HSO5-2, H510, H520-2 Hawaii ($5, $10, $201 CU $130.00
R201, S201 R S pair CU   $125.00

Colonials and Continentals
Georgia. $20 Rattlesnake 5/4/78. Uncirculated. A

gorgeous note to enhance the finest collection. 	 $175.00
New York City. 2nd Water Works Issue 8/2/75 	

Complete set of 3. 2sh AU, 4sh. VF, 8sh. Unc. 	 $ 65.00
Pennsylvania. lOsh 7/20/75 Fine $8; 20sh 12/8/75

F-VF 	  $ 8.00
Continentals, $3 7/22/76 VF $14; $20 9/26/78

VG 	  $ 7.50
$30 9/26/78 VF $12; $80 1/14/79 F-VF 	  $ 16.00

	Satisfaction or prompt cash refund	
5 day return privilege.

DON C. KELLY
501 SANDRA, OXFORD, OHIO 45056


