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The Doylestown Bank
By William B. Warden, Jr.

The Doylestown Bank of Bucks County, Pennsylvania
was the first financial institution at the county seat of
Doylestown. The first meeting of persons interested in
forming a Doylestown bank was held at the court house
on Friday evening, December 1, 1831, with Abraham
Chapman presiding over the meeting, and with Henry
Chapman and William T. Rogers acting as secretaries.
Committees were then appointed to look after the pre-
liminary work on the founding of the bank, and a bill
was introduced into the Pennsylvania Legislature to
charter it. The bill was passed by the Legislature and
it became law on April 23, 1832. The commissioners
named to carry the act into effect were John Pugh, Abra-
ham Chapman, Samuel D. Ingham, Col. John Fox, Elias
Ely, Joseph Hough, Jesse Johnson, Samuel Yardley, Sr.,
Col. Thomas Stewart, Samuel Hart and Abel James. A
meeting of the commissioners to organize the bank was
held on May 31, 1832, at William Field's tavern. The
books for stock subscription were opened at the court
house on July 25th, and the whole amount of the capital
stock of $150,000 in shares of $50.00 each was taken in
from July 25th through the 1st of September, 1832.

The election for the directors of the bank was held on
November 9, 1832, when the following persons were
chosen: Abraham Chapman, John Robbarts, Benjamin
Hough, E. T. McDowell, Mahlon K. Taylor, Christian
Clemens, Major John Blackfan, Elias Ely, John T. Neeley,
William T. Stokes, Timothy Smith, Samuel Kachline and
Samuel Yardley, Jr. The board of directors had their
first meeting on the same day and elected Abraham Chap-
man as bank president; they hired Daniel Byrnes as
cashier.

The bank notes in denominations of $1, $2, $5, and
$10 were printed by Draper, Underwood, Bald & Spencer
of Philadelphia; and the $20, $50, and $100 notes by
Rawdon, Wright & Hatch of New York.

The bank commenced business on January 7, 1883, in
the stone house of Samuel Nightingale on the south side

of East State Street in Doylestown. The house was fitted
up as a bank only temporarily as the directors contem-
plated the erection of a new banking house. Shortly
after, they bought a lot on the west side of North Main
Street, just four blocks away from Samuel Nightingale's
house and built the building which the Doylestown Bank
occupied for the next 65 years.

By strict integrity and careful management the bank
grew in financial strength and importance, and in 1847
the stockholders accepted the extension of the charter
authorized by the Legislature. At a stockholders' meet-
ing, January 1848, Charles E. DuBois was elected presi-
dent, and Josiah Hart as cashier to replace Daniel Byrnes,
who had died.

The bank remained at its location on North Main
Street until the autumn of 1897, when it removed to its
new building at the crossing of Main and Court Streets
on the site of the Ross Mansion. This location was pur-
chased at public sale, 1897, and on it was erected a hand-
some and unique building, 50 by 82 feet; the height
from the ground is 55 feet. The exterior walls are laid
in red granite and Pompeian brick; the finish, inside and
out, is of the most substantial character, while a massive
vault contributed to the safety of the institution. Until
1928, the banking room, 50 feet square was not sur-
passed in the state. The following directors composed
the board which authorized the new building: Eugene
James, Watson F. Paxson, J. B. Rosenberger, Dr. Harvey
Kratz, Henry Lear, J. Simpson Large, John D. Walter,
John L. DuBois and George Lear, president. The bank,
meanwhile, had been a prosperous institution, and its
acceptance of the Act of Congress, changing it to a
National Bank, with authority to increase the capital to
$300,000, added to its already large volume of business
and broadened its usefulness.

In its long life, the bank up to 1928, had few presi-
dents and cashiers; the former were Abraham Chapman,
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Society of Paper Money Collectors, Inc.
Ninth Annual Meeting

The Society of Paper Money Collectors held its ninth
annual meeting at the ANA Convention in Philadelphia
on August 15, 1969, with 111 members and guests pres-
ent. President George W. Wait presided and introduced
the honored guests, ANA President Arthur Sipe and Mrs.
Sipe. Mr. Sipe spoke briefly of the increasing impor-
tance of paper money in numismatics.

The Secretary's report was made by Thomas C. Bain in
the absence of Secretary Vernon L. Brown. The report
showed the net membership of the Society to be 1,553
as of June 30, 1969, a loss of one from the same date
in 1968. Mr. Bain said that the Society had gained al-
most fifty members in the month of July, and the current
outlook was very promising.

Treasurer I. T. Kopicki reported a bank balance of
$7,247.91 in the regular accounts and $1,280.40 in the Dr.
Julian Blanchard Memorial Award Fund as of June 30,
1969. The increase over a year ago was largely due to
the fact that the printing cost of the June 15 issue of
PAPER MONEY had not been deducted as of this date.

Maurice Gould read the report of the Editor, Barbara
Mueller. Miss Mueller again stressed the need for more
articles in the foreign and current sized U. S. fields. The
advertising problems have mostly been solved. She
pointed out that a 32-page magazine, issued throughout
the past year, seems to be of the proper size to yield a
balance between advertising and articles. All members
were glad to learn that the J. W. Stowell Printing Co. had
improved its production schedules so that effective in
1970, only a three-week interval will be required from
submission of advertising to the magazine's mailing date.
The time for submission of other matter will also be
reduced one week.

Dick Hoober, Chairman of the Book Committee, re-
ported a number of manuscripts ready, or about ready,
for printing, including Minnesota, Vermont, Iowa, Ne-
braska and Alabama. Negotiations are proceeding for
printing and financing, and considerable progress is ex-
pected in the coming year. Bob Medlar's Texas book was
published in the past year and has been very well re-
ceived.

J. Roy Pennell, Jr., Chairman of the Awards Commit-
tee, presented the following:

Awards of Merit were presented to Robert E. Medlar
and Dr. John A. Muscalus for their contributions to
paper money collecting.

The Julian B. Blanchard Award was won by Walter
D. Allan for his display of bank notes with matching
vignettes.

Literary Awards for the three best articles in PAPER
MONEY Nos. 27, 28, 29, and 30 were: First Award to
Forrest W. Daniel for "Running Antelope—Misnamed

Onepapa"; Second Award to Harry G. Wigington for
"Obsolete Paper Currency, Drafts & Scrip of California";
Third Award to M. R. Friedberg for "New Information on
Fractional Currency."

Honorary Life Memberships in the Society were
awarded to Charles J. A/fleck, William P. Donlon and
George W. Wait.

Glenn B. Smedley, Chairman of the Nominating Com-
mittee, presented the following slate of candidates for
the Board of Governors:

Three-Year Term Thomas C. Bain
Richard T. Hoober
J. Roy Pennell, Jr.
George W. Wait
M. 0. Warns

Two-Year Term William P. Donlon
James L. Grebinger
Brent H. Hughes
Charles O'Donnell

Mr. Smedley pointed out that these varying terms were
necessary to bring the Board into balance so that begin-
ning in 1970, five Board Members will be elected annually
for three-year terms. All nominees were elected. The
holdover members (elected last year) include Messrs.
Glenn B. Smedley, Harley L. Freeman, Nathan Goldstein
II, Maurice M. Gould, Alfred D. Hoch and John H.
Morris, Jr.

The members approved a proposal that we issue a new
directory, with optional inclusion of names or addresses.
There was some discussion of election procedures. Presi-
dent Wait thanked Charles O'Donnell for the excellent
banquet arrangements, after which the meeting was ad-
journed.

At the subsequent Board meeting, the following officers
were elected for a two-year term:

President	 —Glenn B. Smedley
Vice-President—J. Roy Pennell, Jr.
Secretary	 —Vernon L. Brown
Treasurer	 —M. 0. Warns
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Charles E. DuBois, George Lear and Henry Lear; the
latter, Daniel Byrnes, Josiah Hart, John Brock. Lewis P.
Worthington and George P. Brock. The bank is still
in operation today as the Doylestown National Bank &
Trust Co.
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