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Territorial National Bank Notes
By M. Perlmutter

This is by no means a completely definitive essay on
the subject, as to be so presumptuous would result in
an avalanche of adverse criticism which would only serve
to detract from the aspired goal. It is the writer's in-
tention only to set forth what has been learned in his
own research and experience. Additions and corrections
will be enthusiastically welcomed from responsible
sources. Sometimes it is necessary to humbly offer a
treatise on a subject such as this, not to indicate neces-
sarily any degree of expertise, but more importantly, to
elicit responses on the part of those who otherwise would
not (for reasons known only to themselves) come forth
with supplemental information unless motivated by an
article which might be lacking in pertinent data or other-
w ise incomplete. In order to benefit paper money col-
lectors and researchers as a whole, comments, errata and
addenda should be forwarded to the Editor or myself
for possible inclusion in future issues of PAPER MONEY.
Over the long run this will serve to strengthen the pub-
lication by providing a continuous flow of information
from many sources, creating a perpetual group effort
in the field of Territorials, which is never-ending in its
vast scope.

DISTRICT OF ALASKA
Officially a District of the United States from Oct. 18,

1867 until Aug. 24, 1912, when it achieved Territorial
status, it became the 49th state on Jan. 3, 1959. Due
to a fortunate find a few years ago, a number of $5
Third Charter red seal notes was made available to col-
lectors and quickly absorbed. These were on The First
National Bank of Fairbanks, Charter #7718. Due to
this find, the red seals now outnumber the blue seals
known. No earlier charter period notes were issued. The
fourth Grinnell sale contained a blue seal 1902 $10 on
The First National Bank of Juneau, Charter #5117. I
have never heard of any others, but of course this does
not discount the fact that they may exist. According to
the catalogue listing of the Grinnell sale, the note read
"Juneau, Alaska." with no reference to its District status,
whereas a 1902 blue seal $20 in the same sale on Fair-
banks read "District of Alaska." No Alaska notes have
been found bearing the designation "Territory of
Alaska," although it is conceivable that if notes existed
on The Harriman N.B. of Alaska, #10705, for example,
they might carry this designation, as the charter was
granted in 1915, three years after Alaska became a Ter-
ritory. However, the records of this bank show no out-
standing circulation. A red seal 1902 $10 on Fairbanks,
previously unknown, was discovered a few years ago,
prior to the discovery of the red seal $5 "hoard." Addi-
tional information is earnestly solicited.

TERRITORY OF ARIZONA
Organized a Territory on Feb. 24, 1863, it became the

48th state on Feb. 14, 1912. Territorial notes were
probably issued by a total of 18 banks chartered between
1882 and 1912, running through most issues of the three
charter periods. This last statement is an easy "all-inclu-
sive" assumption but actually, as in most cases, is open

to much discussion. In the absence of full factual in-
formation, the assumption is reasonable from the facts
available to researchers today. More details, supporting
and otherwise, can be added only by those in possession
of actual notes or records substantiating their existence.
A $50 SCP dateback on Charter #4440, Arizona N.B.
of Tucson, Ariz. Terr. was recently sold at auction. I
have seen a FCP $5, Series 1875 on The First N.B. of
Tucson, Charter #2639, and an 1882 SCP brownback $20
on The Consolidated N.B. of Tucson, Charter #4287, as
well as a 1902 red seal $10 on The Sandoval N.B. of
Nogales, Charter #6591.

There are others, I am sure. My records show many
unsubstantiated notes, which I am reluctant to list, since
their inclusion would be technically based on hearsay.
Those of you who can, are invited to aid in corrobora-
tion, or provide information on previously unknown
notes. As time goes on, it would prove most interesting
to determine the Territorial notes still extant, or at least
come close to the actual number, as some will most likely
forever remain hidden. As these notes are by far the
most elusive of Nationals and the most colorful, romantic
monetary link to our pioneer past, it behooves us to utilize
the vehicle of this publication as the clearing-house for
this purpose.

COLORADO TERRITORY
Organized a Territory on Feb. 28, 1861, it achieved

statehood on Aug. 1, 1876. Territorial notes were prob-
ably issued by a total of 13 banks chartered between
1865 and 1875, within the First Charter Period. A
previously unlisted FCP $50 on The First N.B. of Den-
ver, Charter #1016 was recently sold at auction. Three
FCP $1 notes have been observed on The First N.B. of
Pueblo, Charter #1833. I have examined three notes on
The (FCP Series 1875 $5) First N.B. of Central City,
with BLACK Charter #2129. Research to date shows
that only six other banks issued notes with the charter
number in black, with #2129 the only Territorial to
do so.

Five years ago I had the privilege of studying crisp
FCP $2 and $20 notes on The Colorado N.B. of Denver,
Colo. Terr. My hands tremble still as I recall holding
that "Lazy 2"; any uncirculated FCP $2 is a joy to be-
hold, but such a Territorial type note is a thrill that only
a devoted aficionado can understand! It is believed that
most of the Colorado Territorial notes in collectors'
hands are on Denver and Pueblo banks. It would be
interesting to know how many (and if any) exist on
Georgetown, Golden, Colorado Springs and Trinidad.
Perhaps a few might even turn up that are at the present
time unlisted in any reference work. Of course, this
could apply to all other Territories, so once again the
plea is extended to contribute information.

The Grinnell collection contained eight specimens: (in
order of offering:) Fr. 412, FCP $10, Colo. N.B., Den-
ver; Fr. 427, FCP $20, Colo. N.B., Denver; Fr. 387, FCP
"Lazy" 2, from sheet #1, 1st N.B., Denver; Fr. 397, FCP
$5, from sheet #1, 1st N.B., Denver; Fr. 412, FCP $10,
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Second Charter Period brownback $20, Fr. 498, The Consolidated
National Bank of Tucson, Arizona Territory.
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First Charter Period $5, Fr. 404, The First National Bank of Dead-
wood, Dakota Territory, the second bank chartered in the Territory,

plate C of sheet #1

Reverse of Deadwood note, showing the territorial seal. Dakota was
one of the few to use the seal.

from sheet #1, 1st N.B., Denver; Fr. 427, FCP $20, from
sheet #1, 1st N.B., Denver; Fr. 412, FCP $10, Colo.
N.B., Denver (2nd specimen) ; F401, FCP $5, 1st N.B.,
Central City (black charter no.) #2129.

DAKOTA TERRITORY
Organized a Territory on March 2, 1861, it became the

states of North and South Dakota on Nov. 2, 1889. Ter-
ritorial notes were probably issued by a total of 74 (?)
banks chartered between 1872 and 1889. Although this
large number of banks was chartered during the Terri-

tory's existence, it is doubtful whether all issued Terri-
torial bank notes. In most cases, it is difficult to separate
the two entities, since all listings carry pertinent informa-
tion by alphabetical state arrangement, even though
outstanding figures include Territorial notes where they
did exist. With the excellent new work by Louis Van
Belkum, National Banks Of The Note Issuing Period,
1863-1935, (Hewitt Bros., Chicago), it is possible for
the first time to extract information heretofore unavail-
able to the National Bank Note researcher.
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Three notes have been examined (FCP Original Series
$1) on The First N.B. of Yankton, Charter #2068; and
two FCP Series 1875 $5 notes on Deadwood, one each
on The First N.B. and Merchants N.B. A SCP brown-
back $5 on Watertown was recently sold at auction, and
there was a $10 brownback on Deadwood in one of the
Grinnell sales. Through correspondence I have been
informed by many area specialists of the existence of
various Territorial notes, discovered in local collections,
estates, etc. Somehow, they are reluctant to provide the
statistics to aid in the compilation of a meaningful list
of Territorial notes. Where the item may be is of no
consequence, as a photograph or other suitable reproduc-
tion is all that is required to prove existence. One col-
lector from North Dakota advised of Territorial notes
on Wahpeton, Fargo and Devil's Lake. However, in
the absence of more factual information. the existence
of these notes must be disregarded.

TERRITORY OF HAWAII

been issued by a total of eight banks chartered between
1867 and 1889. However, to the present time (March,
1969), no notes are known. Mr. William A. Philpott, Jr.
of Dallas, world-renowned paper money expert, states he
never heard of or saw any Idaho Territory National
Bank Note. It may very well be that none exist, since
Idaho note issuances were anything but prolific. Gen-
erally speaking, Idaho notes of all types are quite rare,
especially in the early periods. Consistent with this fact,
small issuances plus hard usage, combined with unusual
circumstances, or quirks of fate, if you will, have brought
about this situation. With a resurgence of interest in
any numismatic endeavor, however, come the inevitable
discoveries of great rarities which have been unknown
for years. Perhaps one or two Idaho Territory notes
may be among them; at least we hope so.

(To be continued)

Made a Territory on Aug. 12, 1898, it became our 50th
state on Aug. 21, 1959. SCP brownbacks, $5, $10 and
$20 denomination, $5 and $10 SCP datebacks and de-
nomination-backs have been seen on The First N.B. of
Hawaii at Honolulu, Charter #5550. TCP blue seal $5
notes (plain-reverse) on this bank are considered to be
the most "common" of the Territorial notes. Two notes
(TCP 1902 $10) have been seen on The Baldwin N.B.
of Kahului, one an uncirculated specimen formerly in
the Grinnell collection. It is doubtful whether notes exist
on banks in Wailuku, Lahaina and Paia; however, in
this age of sudden revelations, it would not be too sur-
prising if they suddenly "appeared."

The Grinnell collection contained six specimens: (in
order of offering:) Fr. 625, TCP $10, Baldwin N.B.,
Kahului; F490, brownback $10, from sheet #1, 1st N.B.,
Honolulu; F477, brownback $5, 1st N.B., Honolulu;
F545, SCP dateback $10, 1st N.B., Honolulu; F633, TCP
$10, 1st N.B., Honolulu; F477, brownback $5, 1st N.B.,
Honolulu (2nd specimen).

IDAHO TERRITORY

Organized a Territory on March 3, 1863, it achieved
statehood on July 3, 1890. Territorial notes could have

"It has been decided that Uncle Sam's greenbacks
are wearing out fast, and a big reserve fund is to be
established to be kept in the Treasury vaults until it is
more thoroughly cured than the notes now in circula-
tion. Orders were given today for the clerks of the
Bureau of Engraving and Printing engaged in printing
greenbacks to work one hour extra each day, beginning
July 1. One hundred million dollars in greenbacks are
to be accumulated, and are to be laid aside to get com-
pletely dried out before being issued. They will be $1,
$2 and $5 notes, and it is estimated that it will take
about three months to print them. Whenever possible,
it is the policy of the Treasury not to issue greenbacks
until they have been stored six or eight months. By that
time they are well-seasoned, and are in a condition to
withstand considerable handling. Bills issued in the
1860's have come into the redemption division in good
condition, showing that they were well-cured before
being sent out. Greenbacks stored for six to eight
months after being printed get tough, the paper seems
to get thin, and some chemical action takes place that
`sets' the ink." The Numismatist, April, 1902 (Sub-
mitted by M. Perlmutter)

WANTED
OBSOLETE PAPER MONEY

(Bank Notes, Script, Warrants, Drafts)

of the AMERICAN WEST
Oregon, California, Idaho, Nevada, Arizona, Utah. Mon-
tana, New Mexico, Colorado: Dakota, Deseret, Indian,
Jefferson Territories!

Cash paid, or fine Obsolete Paper traded.

Have Proof notes from most states, individual rarities, seldom seen denominationals, Kirtlands, topicals; Colonial, Continental;
CSA, Southern States notes and bonds. Also have duplicate Western rarities for advantageous trade.

JOHN J. FORD, JR. 176 HENDRICKSON AVE., ROCKVILLE CENTRE, N. Y.
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