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The United States Military Payment
Certificate Story

By Raymond S. Toy

One of the most interesting, colorful and historical
collections of paper money that can be assembled is that
of these military payment certificates. Although these
certificates have been in use since 1946, and are one of
the oldest of their type, their history has not been
generally known, so a brief account follows.

Until shortly after World War II, military personnel
overseas were paid in foreign currencies and permitted
to convert such currencies back into U. S. dollars
through the facilities of military disbursing officers. As
a result, such personnel converted into dollars consider.
able amounts of foreign currencies which had not been
paid to them originally. Accordingly, the military serv-
ices accumulated foreign currencies in excess of amounts
paid out and in excess of requirements.

This situation was reviewed and discussed in the 1st
Session of the 80th Congress in joint hearings before
the Senate committees on appropriations, armed services,
and banking and currency, in which it was pointed out
that the Military Payment Certificate system was being
developed because other control methods had failed to
prevent excess accumulations of foreign currencies. Since
that time, Military Payment Certificates (MPC) have
been introduced in nearly every foreign country where
U. S. troops are stationed.

There have been nine different series issued up to this
time in order to control counterfeiting and black market
operations. Although a deadline was set before changing
to a new series, no advance notice was given. It was
treated as top secret. In fact, when the deadline was
at hand, all military personnel were restricted to their
bases so that word of the change-over would not leak
out to unauthorized holders of the old series, giving them
time to cash in their holdings.

After the deadline had passed, the outgoing notes were
not accepted as legal tender, nor were they redeemable
for other notes except in certain exceptional circum-
stances. All of the outgoing stock was accumulated and
underwent supervised incineration by the Chief of
Finance.

As in most cases, whether it be coins, stamps or paper
money, the more the collector knows about his collection,
the more he will appreciate having it. I believe that a
collection of these MPC's offers a wide field with many
related facets such as serial numbers, replacement notes,
method and place of printing, plate position, total amount
printed, etc. Such information is now available.

First of all. we find that the printing of these MPC's
was not done at the Bureau of Engraving and Printing
but under contract to the Bureau. All printing was done
on sheets of 32" x 54"; and as there are three different

sizes of MPC, the make-up for each size would be dif-
ferent. (Each series consists of a 5, 10, 25, and 50c,
small size; a $1, medium size; and a $5 and $10, large
size.) The following charts show how these different
sizes were made up on sheets 32" x 54":

SMALLEST SIZE, LESS THEN $1

1 5	 9 13	 17 21 25
2 6	 10 14	 18 22 26
3 7	 11 15	 19 23 27
4 8	 12 16	 20 24 28

29 33	 37 41	 45 49 53
30 34	 38 42	 46 50 54
31 35	 39 43	 47 51 55
32 36	 40 44	 48 52 56
57 61	 65 69	 73 77 81
58 62	 66 70	 74 78 82
59 63	 67 71	 75 79 83
60 64	 68 72	 76 80 84

MEDIUM-SIZE, $1

1 6	 11 16	 21 26 31
2 7	 12 17	 22 27 32
3 8	 13 18	 23 28 33
4 9	 14 19	 24 29 34
5 10	 15 20	 25 30 35

36 41	 46 51	 56 61 66
37 42	 47 52	 57 62 67
38 43	 48 53	 58 63 68
39 44	 49 54	 59 64 69
40 45	 50 55	 60 65 70

LARGE-SIZE, $5 & $10

1	 6 11	 16 21
2	 7 12	 17 22
3	 8 13	 18 23
4	 9 14	 19 24
5	 10 15	 20 25

26	 31 36	 41 46
27	 32 37	 42 47
28	 33 38	 43 48
29	 34 39	 44 49
30	 35 40	 45 50

And on the face of each MPC there is a small number,
much smaller than the serial number, which indicates
at what position that certificate was at the time of print-
ing. The contractor then sent these sheets to the Bureau
of Engraving and Printing for cutting and numbering.
Looking at the chart again, we find the largest possible
number for the small size MPC would be 84; 70 for the
$1 size and 50 for the largest size, $5 and $10 MPC.
And the collector can also remember that position
number 1 is always at the upper left corner of the 32"
x 54" sheet at the time of printing regardless of the size
of his MPC.

The nine different series that have been issued up to
this time are listed below with their date of issue, of
withdrawal, name of contractor who printed each series,
plus series serial number combination:
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SERIES	 WHEN ISSUED WHEN WITHDRAWN CONTRACTOR (*) SERIAL No. COMBINATION
461	 Sept.	 17, 946 Mar. 10,	 1947 Tudor A 	 A
471	 Mar.	 10, 947 Mar. 29, 1948 Tudor B 	 B
472	 Mar. 29, 948 June 20, 1951 Tudor C 	 C
48 June 20, 951 May 25, 1954 Forbes D 	 D
52 May 25, 954 May 27, 1958 Forbes E 	 E
54 May 27, 958 May 26, 1961 Tudor F 	 F
59 May 26, 961 Jan. 6, 1964 Forbes G 	 G
61 Jan.	 6, 964 Still	 in	 use Cl.	 In. ** H 	 H
64 Aug.	 31, 965 Still	 in	 use Cl.	 In.** J 	 J

Series 611 used in Japan and Korea; Series 641 used in Viet-Nam only.
* Tudor Press, Inc., Boston, Mass.; Forbes Lithographic Co., Boston, Mass.

** Classified Information and not available at this time.

And another interesting "job" for the collector is to
locate replacement certificates, those that were substituted
for certificates unfit for use. Replacement certificates
can be easily identified as the serial number will have
only one letter in it instead of the usual two—only the
prefix letter, no suffix letter. And the collector will find
out he has a hard job to do!

The paper money collector, not unlike the coin col-
lector who is interested in the total mintage of his coins,
would like to know the total number of notes printed.
The following chart will show the total number of MPC's
printed:

NUMBER OF MPC's PRINTED

SERIES 5c 10c 25c 50c $1 $5 $1 0
461 7,616,000 8,084,000 4,704,000 4.032,000 14,560,000 5,400,000 40,000,000
471 8,288,000 7,616,000 4,480,000 4,032,000 14,560,000 5,400,000 13,600,000
472 7,960,000 7,960,000 4,824,000 4,232,000 11,760,000 4,200.000 16,600,000
481 10,528,000 10,296,000 6,712,000 6,672,000 18,200,000 6,600,000 18,800.000
521 27,216,000 26,880,000 14,448,000 11,088,000 28,000,00') 6.400,000 24,400,000
541 18,816,000 18,816,000 12,096,000 8,064,000 20,160,000 6,000,000 21,200.000
591 7,392,000 8,400,000 4,704,000 3,696,000 10,080,000 2,400,000 6,800.000

Series 611 and 641 still in use; no information available at this time,

Collecting these MPC's is more of a challenge than
collecting any other United States paper money series
because many factors tend to make them much scarcer.
For example, although we might know the total printing
of a MPC, we would not know how many were lost, re-
deemed, or exchanged for the newer series that replaced
it. And as expected, the higher denominations are the
hardest to locate mainly because most service men could
not afford these as souvenirs; also, fewer were printed.
And after checking the chart above, we can see that
Series 591 is the scarcest of the seven series.

An interesting 10c Military Payment Certificate:
1) it is a fairly early replacement certificate (serial
numbers for all replacement certificates and for
each denomination start with 00009001) ; 2) it
was in the No. 1 position (notice the figure 1 after
the word TEN at top of certificate) on the large
54" x 32" sheet that was used in printing 84 of

these 10e MPC's simultaneously.

The Military Payment Certificate system, as a whole,
has proven very satisfactory over the twenty-plus years
it has been used, being a big factor in suppressing black

market operations and counterfeiting (a report from
Viet-Nam stated that some counterfeit $10 MPC's, be-
lieved printed in America, are now used there). But
irregularities in a government system do not occur too
often, so this one will interest the MPC collector especi-
ally:

Printed on reverse side only. Hand-cut single from
an uncut part sheet of Series 541 5c MPC that was
found between partitions of a building vacated by
a printing contractor who printed this series. Less

than 84 such singles are known.

Series 541 was printed by Tudor Press, Inc., Boston,
Mass. in a building located adjacent to the Logan Inter-
national Airport. The printing was accomplished during
the latter part of 1954 and early 1955. Later, this build-
ing was being remodeled for a new tenant, and during this
time, part of a sheet of Series 541, 5c certificates was
found inside a partition with only the reverse printed!
And the finder (we know he was not a MPC collector)
just cut up the part sheet into single pieces and gave
them out to his friends. It is hard to say how and why
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this happened, but it did, and for the time being I will
quote Mr. H. J. Holtzclaw, former Director of the Bureau
of Engraving and Printing: "It would be impossible at
this time to tell you how this part of a sheet became
separated from the rest of the printing, and any attempt
to do so would be pure conjecture." So with this. I will
conclude this MPC story, trusting the information herein
will be of some help to all present and future MPC
collectors.

CONTRIBUTORS and SOURCE REFERENCES: Former
Director H. J. Holtzclaw, and present Director of the Bureau
of Engraving and Printing, J. A. Conlon; Mr. Earl Hodgdon;
Helen B. Rhodes (April, 1966 Numismatist) and Mr. Robert
M. Williams, Director of Research and Development Engineer-
ing, Bureau of Engraving and Printing, Washington, D. C.

(Editor's Note: Much of the above is excerpted from
the 1969 Third Edition of Mr. Toy's catalog World
War II Allied Military Currency, just released. It is
available for $2 from Malter-Westerfield Publishing Co.,
3051 Briand Ave., San Diego, Cal. 92122.

Looking at Literature
(Continued from Page 36)

The first printing of The Obsolete Paper Money of
Virginia by Charles J. Affleck and published by the
Virginia Numismatic Association is sold out. The
second printing became available for distribution on
February 1, 1969. The Virginia obsolete paper money
has gained a new importance since the publication of
this book, which includes the Virginia Treasury Notes,
county, city and town emissions, and private and busi-
ness scrip. Each major variety is pictured in the 466
full-size reproductions, and every known variety is
listed with a rarity estimate and a price range. This
237-page hard-bound volume may be obtained from
your dealer or the Virginia Numismatic Association.
P. 0. Box 353. Hampton. Va. 23369. The price is
$12.50 postpaid; Virginia residents should include
sales tax.

Paper Money of the Yugoslavian States, by Dimitri B.
Spajic, edited by William Ittel. Illustrated, 36 pp., $3.25
postpaid in the U. S. from W. Ittel, 136 Dickson Ave.,
Ben Avon, Pittsburgh, Pa. 15202.

The author of this book is one of the foremost col-
lectors of and authorities on the little-known paper money
issues of Yugoslavia and its predecessor states, Serbia
and Montenegro. The original 1966 edition, published
in England, met with instant success, and the entire
printing was quickly sold out. This new edition, also
written in English. has been produced in the United
States and is not just a reprint of the original, although
based upon it. There are numerous changes and addi-
tions that change its character considerably: twice as
many pieces are catalogued, twice as many illustrated.

Almost all the currency is now illustrated full size.
Additional listings have been included; for example, the
issues for the free city of Fiume. The pricing is now
shown for good, fine and very fine-uncirculated condi-
tions. Even more important, the cataloguing and pric-
ing has now been highly specialized. For instance, the
Montenegrin issue of 1914 is catalogued and priced ac-
cording to the four series of issue, and those validated
by Austrian handstamp are not only catalogued by the
four series but also by the 14 provincial commands. As
another example, the handstamped provisional issues of
1919 are now catalogued by the location of the various
validating district courts.

As useful as was the 1966 edition, the new edition
will have considerably more utility for the active col-
lector. Its format spiral bound Xeroxed sheets evi-
dently made from an original paste-up—is not especially
impressive. However, it does prove that ingenious use of
the new methods of reproduction can make feasible pub-
lication of manuscripts otherwise too expensive or of too-
limited interest to be economically sound.

The Coinage and Banknotes of Ireland 1928-1968, by
Jerome H. Remick; 2nd edition 1968; 64 pp.; illustrated.
Published by Al Almanzar, Milam Building, 115 W.
Travis St.. San Antonio, Tex. 78205.

(Continued on Page 53)

WANTED
OBSOLETE PAPER MONEY

(Bank Notes, Script, Warrants, Drafts)

of the AMERICAN WEST
Oregon, California, Idaho, Nevada, Arizona, Utah. Mon-
tana, New Mexico, Colorado: Dakota, Deseret. Indian,
Jefferson Territories!

Cash paid, or fine Obsolete Paper traded.

Have Proof notes from most states, individual rarities, seldom seen denominationals, Kirtlands, topicals; Colonial, Continental;
CSA, Southern States notes and bonds. Also have duplicate Western rarities for advantageous trade.

JOHN J. FORD, JR. 176 HENDRICKSON AVE., ROCKVILLE CENTRE, N. Y.
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