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Reverse of $5 note with reissued counterstamp.
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Suffix change to 	 on Chicago District 196313 note.
$5 note of 1864 counterstamped $3.75.

engraved with signatures and the various combinations
for the five Districts.

Another Lost Cause
By Paul E. Garland

Somewhere in these United States a modern day,
would-be "Samuel Upham" resides. Undoubtedly the
motive for his activities has been profit. I do not be-
lieve that his efforts were directed toward weakening or
destroying the economy of the Southland or any other
section of the country. His primary object was to fleece
any collector of Confederate currency who was gullible
en ought to buy his wares.

During the War between the States, the economy of
the South was badly hurt by counterfeiters. No one,
to our knowledge, played a greater part in the economic
warfare than Samuel Upham of Philadelphia. There,
safely out of reach of the South and encouraged by the
authorities of the northern states, he plied his trade and
openly advertised his merchandise in the daily papers.
In his defense, though, it must be said that he placed
his name at the bottom of each note in such a manner
that it could easily be cut off and the money then spent
in any of the border states. In this manner the economy
of the South was greatly harmed and its currency soon
became worthless.

Not long ago at a convention I picked from a dealer's
"junk pile" a group of notes that bore some exceedingly
interesting counterstamps. The price on them was very
low. Upon questioning the dealer, I was informed that
he had purchased the lot of Confederate notes from an
elderly Negro lady from Mississippi. The first item
was a ten-dollar artillery note, issue of 1864, upon which
this modern day Upham with some sort of child's print-
ing press counterstamped the figure "$7.50" along with
the words "Seven-Fifty." Then to make his work look
official. he turned the bill over and stamped on the back
"CSA TREASURY, REISSUED, JAN. 5, 1865." I then
nicked out a five-dollar note, issue of 1864, that had been
devalued to $3.75 with the same counterstamp on the
back.

Not content with this attempted fraud of the potential
buyer, he went a step further, again resorting to the
artillery note. By cutting the note in three equal parts.
he created an item the Confederate government never
achieved—a three-dollar bill. Then by cutting one of
these sections in half, and with the aid of his juvenile
press, he created still another new denomination—a one

$10 artillery note cut in thirds and counterstamped $3.00.

Also counterstamped CSAT, on the reverse.

$10 artillery note counterstamped $7.50.



COSTS IS

,r 	 I	 R. 5'
—*

, .r( 	 fE.orsTi 	 rt r'e s t,F.t ',EV! ff

imIrtZircht.r .

E.C, fit 	 1If1i tA.1- 	 T	 t,

the pth,ent hh morning a repreeentation of a
I'm Dom,. Nom: normal by the ...meet Om.
federate State,s of America, at Richmond. The
paper upon which the note is printed is of very
good quality, and the engraving similar to that
of the American Bank Note Company. The re-
SC01131171.1CC is so great as to be rcntaskable. The

attention of ;he r od.re thyalled to the time of pay -
Wilt, tcrisp to moutivi)efter the ratification of
treaty of pewee betweeutt ILE CONFEDERATE
STATES and Till; t'\ ED STATES. They arc
fundable in eight per t. stock or bonds of the
Confederate States of uterine. They are also
receivable in payment all dues except export

duties. As entitpity, thin engruvii: of the tote
will he worth preeerving. We may safely add,
that the copy of the production in Tree lure
this morning, is worth mot, than the or,ginul.
Those who entertain a contrary opinion, may
hand no the small batons v,f $498, due after
mtheharing each tette nf the paper.

PAGE 44
	 Paper Money 	 WHOLE NO. 30

dollar and a half-note. I must at this point inject the
thought that he was a thrifty soul because he used the
same bill to make both denominations. The color shade.
degree of cleanliness, and the width of the margins re-
veal this.

I would imagine that soon after these notes were
made. the counterfeiter realized that he had only built
a trap to catch himself and abandoned the entire project.
It would be well to bear in mind today that we are
aiding and abetting such a counterfeiter when we buy a
replica of an item that itself is available at a reasonable
price.

If by chance you have purchased one of the many
such items that have been and are being offered at the
present time by several dealers, some of whom are
ignorant of the fact that the article is a replica. you can
return it and ask for your money back. If the dealer
doesn't agree to the return of your money, you can
prefer charges against him and have him expelled from
any numismatic organization of which he is a member.

The most startling of the works of this would-be
master was a one-dollar note of the State of Alabama.
Southern States issue. This had been revalued to fif ty
cents and by none other than the CSA TREASURY!
This mistake alone would have trapped the counter-
feiter. The rawest recruit to the hobby would have soon

realized that the Confederate States Treasury had abso-
lutely no jurisdiction over the currency issued by the
State of Alabama. This violation of states rights would
have never been tolerated. After all, was that not the
prime issue that caused the confrontation in the be-
ginning?

Background to Samuel C. Upham's Activities

Many experienced collectors are likely to assume that
all fellow hobbyists are cognizant of the Upham forgeries
of Confederate currency described in Mr. Garland's
article. But for the benefit of the novice. here is the
story of this unusual episode of the Civil War period:

Upham was a Philadelphia merchant who one day
noticed that copies of the Daily Inquirer were selling
much better than the other papers in his store. The
reason, he discovered, was the reproduction of a Con-
federate $5 note that the February 24, 1862 issue carried
as a souvenir. Ever alert to an opportunity, Upham
proceeded to produce his own and eventually printed 28
types of note and 15 types of postage stamp "fac-
similes." The U. S. Treasury investigated his operations
but since he was printing reproductions of currency and
stamps of an unrecognized state, he was permitted to
carry on. When he ceased his operations in August
1863, perhaps out of fear of reprisals by southern
sympathizers, he had printed more than a million notes.
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Mr. George Wait furnished the notes shown in this
section. He writes of them that the only sure Upham is,
of course, the $5 note #8644 which bears his imprint.
"Notice that the $20 and $50 notes are labeled as `fac
similes' but are on heavier paper, so they may be other
contemporary copies. Upham probably didn't have a
monopoly on imitating the CSA notes, but he got most
of the credit or blame. The $5 note #364 I think. but
cannot prove, is Upham's. It seems to me that I've seen
it attributed to him. and the paper looks like his.

"Now, the most interesting note of all is the news-
paper picture. Notice that it supposedly illustrates a
genuine CSA note, whereas in fact it is a copy. Notice
that the note is #364, same as the copy, and identical
with many others in the hands of collectors today. In
fact. it is the most common counterfeit CSA note.
Notice, too, that the imprint is that of the Southern
Bank Note Co., which was, in fact, the New Orleans
branch of the American Bank Note Co.. run for it by
the manager, S. Schmidt. I have genuine notes like it.
very well made and on good paper, with the same color."
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