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Series 1923
By M.

The last "Series" year to appear on United States
large paper currency was that of 1923. Only four major
issues of specific design fall into this category: $1
Legal Tender Note (Fr. 40), $10 Legal Tender Note (Fr.
123), $1 Silver Certificate (Fr. 237, 238, 239), and the
$5 Silver Certificate (Fr. 282). Although circulating
side by side with earlier issues of later signature com-
binations until the introduction of the new, smaller notes
in 1929, the aforementioned notes bore the technical dis-
tinction of being the last of the "saddle blankets."

While the Legal Tender $1 and $10, along with the $5
Silver were comparatively limited issues, the $1 Silver
Certificate was indeed the most prolific, as subsequent
statistics will illustrate. It is this very note that most
senior citizens recognize without too much difficulty
and sometimes with a bit of nostalgia. Some will proud-
ly produce, from the deepest recesses of their billfolds, a
dirty, stained, well-tattered and worn specimen of this link
with their formative years.

The information presented here is by no means com-
plete. Although the figures on sheets and note amounts
are correct, the breakdown on signatures may be subject
to revision, as the information available from which
these totals were estimated precluded total accuracy, but
also, on the other hand, were not flagrantly misleading.
Additional facts would be most welcome, not only re-
garding the signatures, but probably of more signifi-
cance, that of serial numbers. As far as the number
of notes extant is concerned, this would be purely con-
jecture and would really serve no constructive purpose,
as we are all aware which notes are common, and which
are scarce.

$1 Legal Tender Note, small red, scalloped seal. Speelman-
White sigs.

Fiscal Year
Ending:

Sheets
Delivered

Face
Value

Note
Amount

June 30,	 1924 9,017,000 36,068,000 36,068,000
June 30,	 1925 9,351,000 $37,404,000 37,404,000
June 30,	 1926 2,100,000 $ 8,400,000 8,400,000

20,468,000 1,872,000 81,872,000

Certainly a small issue by today's standards, but re-
leased late enough to insure acceptable specimens in most
collections 40 years later; sometimes confused with the
$1 Silver Certificate by the neophyte, but of course much
rarer in new condition by comparison. Eight-digit
serial numbers have been observed, but it is unknown to
the writer if any prefix-suffix letters other than "A-B"
were ever used. Star serial numbers have been also
examined in the *4429D to *4432D sheet, which opens
up more interesting possibilities regarding the number
of replacement suffix letters used. Again, it must be
reiterated that the obvious lack of this pertinent informa-
tion is quite frustrating, and it is hoped that other re-
searchers will come forth to aid in making this discourse
more meaningful. Needless to say, the publication of
serial number ranges in large notes, such as is currently
available in small notes, would be most welcome.

Perlmutter

$10 Legal Tender Note, small red, scalloped seal. Speelman-
White sigs.

Fiscal Year	 Sheets	 Face	 Note
Ending:	 Delivered	 Value	 Amount

June 30, 1926	 174,000	 $6,960,000	 696,000

It comes as no startling revelation to the paper money
enthusiast to observe the rather small issuance, as the
paucity of new specimens is well-known. It is likely that
no combinations other than "A-B" were ever used, and
the existence of "star" notes is doubtful, as the low
issue limited the chances of error. The A1B note has
been observed, as well as that bearing the number
A695925B, seventy-five notes away from the apparent
end of the run. Where the $1 Silver has been noted
as the most common in our coverage here, the $10 Legal
is at the other end of the spectrum.

$1 Silver Certificate, small blue, scalloped seal. Sig.
combinations:

1. Speelman-White
2. Woods-White
3. Woods-Tate

Fiscal Year
Ending:

Sheets
Delivered

Face
Value

Note
Amount

June 30, 1924 32,223,000 $	 128,892,000 128,892,000
June 30, 1925* 112,864,000 $ 451,456,000 451,456,000
June 30, 1926 138,916,000 $	 555,664,000 555,664,000
June 30, 1927 153,250,000 $ 613,000,000 613,000,000
June 30, 1928 153,854,000 $	 615,416,000 615,416,000
June 30, 1929 73,892,000 $ 295,568,000 295,568,000

664,999,000 $2,659,996,000 2,659,996,000

* Does not include 28 sheets for experimental purposes.

With well over billion dollars issued, this design
is the most common today, with almost every possible
combination of prefix and suffix letters used. Again, the
full range of numbers, both regular and star, would be
interesting to study, if made available. Using statistics
available from current sources, the following signature
combination possibilities have been calculated:

1. Speelman-White: 	  $1,902,873,996
2. Woods-White: 	  $ 464,553,336
3. Woods-Tate: 	  $ 292,568.668

If anyone has in his possession factual information
which could corroborate these figures, it would be well
received. May I humbly add that refutative statistics
would be welcomed with equal fervor! It is not known
for what specific purpose the 28 experimental sheets were
delivered in fiscal 1925; however, due to the fact that
they were excluded from the regular totals, and also
that their face value was specifically excluded from the
Bureau Director's Report, it may be reasonably assumed
that they were eventually destroyed.
$5 Silver Certificate, small blue, scalloped seal. Speelman-

White sigs.
Fiscal Year	 Sheets	 Face	 Note
Ending:	 Delivered	 Value	 Amount

June 30, 1925	 899,000	 $17,980,000	 3,596,000
June 30, 1926	 680,000	 $13,600,000	 2,720,000

1,579,000	 $31,580,000	 6,316,000
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The second smallest issue of the Series 1923 notes. All
with the A-B block letters, and as far as is known, no
star notes. The A1B note of this series has been ob-
served, as well as a fairly large number in new condition
within the A3600000B to A3710000B range, probably in-
dicative of small lots put aside by foresighted individuals.
This pattern is not at all uncommon, as type note com-
parisons between two or more parties will often reveal
serial numbers only within a few thousand of each other,
and sometimes only a difference of one or two digits.

It is interesting to observe the issuance of earlier series
notes (bearing later signature combinations), simultane-
ously with the Series 1923 issues. While $36,068,000 of
new 1923 Legal Tender $1 notes were delivered during
fiscal 1924, $74,504,000 of the Series 1917 Legal Tender
$1 notes were also delivered. The same fiscal period
saw $128,892,000 in new 1923 Silver certificates de-
livered, as well as $246,532,000 in Series 1899 $1 Silvers.
Subsequent fiscal periods indicated deliveries as follows:

Fiscal	 Denomi-
nation

Series Sheets Face Notes

1925 $1	 Legal 1923 9,351,000 $ 37,404,000 37,404,000
1925 $1	 Legal 1917 6,144,000 $ 24,576,000 24,576,000
1925 $1	 Silver 1923 112,864,000 $451,456,000 451,456,000
1925 $1	 Silver 1899 2,950,000 $ 11,800,000 11,800,000
1925 $5	 Silver 1923 899,000 $ 17,980,000 3,596,000
1925 $5	 Silver 1899 2,494,000 $ 49,880,000 9,976,000
1926 $1	 Legal 1923 2,100,000 $	 8,400,000 8,400,000
1926 $1	 Legal 1917 2,984,000 $ 11,936,000 11,936,000
1926 $10 Legal 1923 174,000 $	 6,960,000 696,000
1926 $10 Legal 1901 1,468,000 $ 58,720,000 5,872,000
1926 $5	 Silver 1923 680,000 $ 13,600,000 2,720,000
1926 $5	 Silver 1899 51,000 $	 1,020,000 204,000

Fiscal 1927, 1928 and 1929 saw only $1 Series 1923
Silvers issued, with no further delivery of the older notes.
The final delivery (1929) consisted of $295,568,000 in
Series 1923 $1 Silvers. Reports also indicate that this
delivery included the first small-size notes: $36,000,000
in $2 notes: $121,380,000 in $5 notes (Legals) ; and
$364,380,000 in $1 Silver Certificates, all Series 1928.
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Names and Banks
By Clyde F. Mackewiz

Today's banks and the names they are known by are
like a young boy in the long shadows of two older
brothers. Today's banks are no longer called by the
colorful names that they were more than a century ago.
Do today's banks hear the scratching of quill pens, the
angry arguments, a fist hitting a palm, or the sounds
of whispers perceptible above the tumult that continued
a bank or closed its doors? The strange and haunting
words that became names for some of our earliest banks
are no longer with us; instead, they have been replaced
by names like the National, First National, the City Bank,
etc.

People, places and times change, but for the collectors
of obsolete currency, old and unusual names take on a
newer meaning. If they are romantically inclined, they
could almost hear the soft tinkling of lovers' bells in
Indian names like Chattahootchee, Shiawasee, Kankakee,
Mabaiwee or Chickopee, and if they decided to have a
Pow-wow, they could always visit Half-Moon Village or
Oskaloosa. These, then are some of the names that be-
came a part of our banking nostalgia, survivors on paper
of the remote past, names that should endure long after
time has erased ours from the book of vital statistics.

There are also cold names, names as cold and hard as
the wind that sweeps down from the mountains in the
winter—names like DeSota, Shawnee, Mohawk, Cherokee
and Sagadhock, names filled with the immensity of the
great plains, and the endless herds of buffalo, of smoke
and war paint, of a white man's promise and a white
man's deceit, of a broken arrow or a broken treaty.
Today, the smells of the Indian and buffalo are long gone;
gone too, is the cajolery of the plainsman, but the bank
names are there waiting to be rediscovered by the col-
lector of these early notes.

There are soft names, too, names like Grand Prairie,
where one can almost feel the soft wind against the face,
and the smell of wood campfires in names like Frontier
or Timber-cutters. There are other names, too, like
Switchville or Frostburg where the shrill whistle of trains
in narrow mountain passes rushes to meet the sounds of
turbulent waters in names like Rock River, Bellow Falls,
Cataract or Flint Rapids.

The sound of early bank names are as diversified as a
rift of sunshine streaming through an open window.
Names of Indians from the plains or mountains, majestic
rivers and falls, or ones filled with historical significance
in names like Washington, LaFayette, Franklin, Lincoln
and others that recapture and reflect the many moods
of this country at a time when the nation's banking
structure was still in a formative stage. The lineage is
there so let us recall and relive in our minds the vivid
pages of our early banking structure on paper.

It is small wonder, then, that yesterday's boy is today's
man collecting these notes, for the names and stories of
famous men and Indian names are forever fixed in the
minds of his childhood.

To some collectors, the origin of a bank name becomes
a challenge or a simple task, depending on the locale
where they live. They would be more than pleased in
acquiring a note with a name like White Pigeon, Spicket,
What Cheer or Maverick or to acquire a bank note with
an unusual name, one that has been patiently searched
for, is perhaps as an exhilarating experience to the collec-
tor as a young boy getting his feet wet for the first time
after a spring rain.

If some of the above names don't beckon to our ad-
venturous nature, there are others which should, in
names like Deep River, Sandy River, or Mystic River
in Connecticut, which was, in the last century, the cradle
of New England's shipbuilding industry in the golden
age of sail. For others who have nursed a secret longing
to someday "put to sea," there are banks that suggest the
scud of white foam or the careening deck in names like
Whaling, Cape Fear, or Ocean.

(Continued on Page 122.)
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