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Conversation Pieces of Large Size
U. S. Paper Money

By lames Stiff

At the New Hampshire Numismatic Association annual
show in March 1968, a coin dealer from the Schenectady,
New York area said, "Find what's wrong with this one."
He had a "beat-up" $5 Legal 1907 Speelman-White
M13500950. Of course, I could find nothing wrong.
He told me to look at the word "Public" on the back.
For all the world it read "Pcblic." He said another
and prominent dealer sold it to him proclaiming it to
be a great and rare error from back plate no. 311 only
(front plate B783).

Now, I am very lucky when it comes to finding rare
varieties among my coins. There is only one $5 Legal in
my collection. It is a Speelman-White back plate no.
404 (front plate D380). It, too, had the "Pcblic" spell-
ing. The serial number is M47863124.

I showed this crisp uncirculated note to my dealer
friend, and you can bet he was very unhappy. Then the
way intaglio plates for stamps are laid down from relief
transfer rolls suggested to us that there had been more
than one entry of the "Pcblic" nature, perhaps even two
entries on the same plate.

I checked for other $5 Legals among the 30 dealers
in the hall and found only two. A Parker-Burke note
of eight years previous had back plate no. 322 (between
the above 311 and 404 notes). But "Public" was normal.
A "dog" Speelman-White, back plate a much older no.
137, was normal.

Now while 2X and 6X size enlargements show that the
"C" is a "U" with the right stand weak or broken, a
first glance at the note itself sees a spelling error. There
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are probably many more plates with the variety. It
makes a wonderful conversation piece but is hardly of
consequence. Collectors should be wary of spending a
lot of money for such things.

This brings to mind a much-heralded and exploited
F-227 $1 Silver of '99 with the final "S" of States in
"Treasurer of the United States" missing (obverse plate
no. B2985). What happened to create that variety?
Numismatic Scrapbook of March 1958, page 470, shows
enlargements of it. And while it says that the period
after "E." is "perfectly placed," it is to my way of think-
ing no more than the ball serif of the lower curve of "S"
with the rest of the letter missing; the period is thus too
high up. With only one note known it could be an ink-
ing inadequacy or flaw, a transfer defect or a physical
erasure, which is emphatically denied.

I have read that the Barney Bluestone catalog of the
Grinnell March 10, 1945 sale said, "The greatest error
in the sale . . . unique and standing all by itself in the
field of rarity." The Scrapbook article referred to above
also reads, "Unfortunately the note did not bring the
right price and was not disposed of in any of the Grinnell
sales." I feel I can say, "and with good reason."

There is no doubt a sequel to the missing "S" note
story. But the "Pcblic" note is probably not scarce,
thereby giving us an interesting collectible variety.

I don't know whether there is an explanation of the
following note; things are what they are: The First Na-
tional Bank of Nashua, N. H. Charter 2741 was char-
tered, according to the records in Washington, on June
26, 1882. First Charter Period numbers go as high as
2756. My $10 Charter 2741 bears the date June 26,
1882, which is the same as the official date. It is signed
Bruce & Gilfillan and the local signatures are contem-
porary. This was 16 days before the Congressional Act
of July 12, 1882 created the Second Charter Period.

You guessed it. It is a brown back. The front plate
is American Bank Note Company and has the Bureau
imprint. The "Series 1882" is in the usual place but
the bank number appears only in the right center. The
back plate number 15 is obscured by a horizontal crease.
Notes of this year and month would be followed by the
red seals of the Third Charter Period according to
Friedberg.

In my town here, framed and hanging on the wall, is
a crisp uncirculated $10 red seal no. 2741, Friedberg
S-1282. The owner's grandfather signed my brown
back. The owner isn't inclined to sell his red seal bear-
ing his family name. I've offered $200 for it, so it
won't be sold haphazardly. The owner is nearing the
age of 80. Perhaps his heirs will sell. This S-1282 re-
ported to Friedberg (unreported in the fourth edition)
is the reason I was put on Friedberg's acknowledgement
page.

Apropos of more reporting, I purchased S-771 from
a prominent dealer. In Friedberg's fifth edition it was
marked "rare" (unreported), a fact the seller emphasized.
In reporting it I ventured to say that collectors refuse
to report them because they like to see the word "rare"
in the catalog. The Coin and Currency Institute re-
plied that what I said was undoubtedly true, but reticence
was surely being overcome.

Names and Banks
(Continued from Page 120.)

Names and more names, like letters, are necessary to
complete a word. Names are of the absolute, for without
the names of the banks or their locations, notes are just
pieces of white paper, devoid of vignettes or geometrical
patterns, paper only to be measured by a printer's ream.

For the collector of obsolete currency, there are more
names and varieties to choose from than a kaleidoscope
has colors. For the travel-conscious individual or one
in a pensive mood, there may be a bit of nostalgia in
names like Dover, Gibralter, Havre DeG race, Brest, Cairo,
Palestine, even China.

Many of these early notes appeal not only to the col-
lector of contemporary currency, but to the neophyte
as well. The collector's attention should be drawn to the
fact that in recent years, there has been a gradual but
impressive increase in others discovering and desiring
these notes. What penologist could resist in acquiring
notes with names like Laborers, Sing-Sing, Leavenworth,
or Lime Rock; or the person interested in animal hus-
bandry with names like Egg Harbor, Bulls Head, or the
Hide and Leather Bank? Other names would satisfy
one's longing in practically any field, be it professional
or otherwise. For those who put a stress on in-door liv-
ing, there are names to suit their particular fancies with
bank names like Hatters, Derby, Grocers, Dairymens,
Flour, and for the hard-to-convince individual, there is
always the Bank of Variety in Cranberry, New Jersey.

The National Banking Act was passed on February 25,
1863. It marked the end of a wild and somewhat turbu-
lent period in our early banking structure and by 1864,
wrote the final chapter to a colorful era of banking.
Obsolete notes became less frequent and practically spo-
radic for banking and trade purposes outside of their
locale or jurisdiction.

A reversal of "Greshams Law" shows good paper
money backed by the Federal Government will drive out
the bad. The Banking Act did just that, but in doing so,
it has silenced forever the bells in names like St. Anthony
Falls, St. Joseph, St. Nicholas, St. Croix, and the many
scenes depicted on these early notes. There are many
other names, too numerous to mention, that should form
a varied and interesting memory portfolio of banking in
early America--the achievements, the failures, the open-
ing of a bank or its closing. The panorama is ever
present on paper, waiting to be unfolded, depicting a
stereoscopic view from beginning to end, of banking,
the way it was in the past and the way we should view
it today. Altogether, the above names tell the history
of the times, perhaps even a truer history than that pre-
sented by the history books themselves.

Our names are what we answer to, and names are what
the seasons answer to, and perhaps someday the Na-
tional, First National, or City Bank will answer to a fam-
ous personage, or a long-forgotten Indian; perhaps even
to the land that spawned these banks, America.

I would like to think that many of these bank names
stand guard, watching and waiting as the years pass by,
to be remembered for the vital part they played in the
economic structure and growth of this country and to be
treasured by collectors today, and in the years that lie
ahead, and that their watch of a century-plus has been
an awarding one.
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