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Is It Georgia, Pennsylvania, West Virginia or
None of Them?

By Frank

The McNeal Coal Company Yatesville Colliery paper
scrip which is dated 186- and therefore is the earliest
known dated coal mine scrip consists of the 5c, 10c, 25c,
50c, $1, $2, and $5 denominations.

Several years ago in The Numismatist an advertise-
ment appeared offering some notes of the McNeal Coal
Co. Yatesville Colliery and suggested they were from
Pennsylvania.

QUESTION: Are they really from Pennsylvania? ?

In a discussion on coal mine scrip which appeared in
the TAMS Journal of 1966, No. 2, a well-known writer
from Chicago suggested the McNeal Coal scrip might
be from Georgia.

QUESTION: Are they really from Georgia? ?

In the excellent volume North American Currency, on
Page 888, the McNeal Coal Co. scrip is listed under
West Virginia.

QUESTION: Are they really from West Virginia??

I further reviewed King's Handbook of the United
States, published in 1891; on Page 723 several old min-
ing firms were listed. I did not, however, find the Mc-
Neal Coal Mine listed under Pennsylvania. Checking a
little further in the same volume neither did I find the
McNeal Company listed under Georgia or West Virginia.

F. Sprinkle

My personal collection contains the complete set of
the McNeal Coal Co. Yatesville Colliery paper scrip.
but I know of several collectors who have tried to obtain
a complete set but have been unable to do so.

Since there are no used specimens known of the Mc-
Neal Coal Co., could it be that the bills were printed,
but the Company never actually operated?? We certainly
know that many early banks had bills printed but actually
never opened. Also it is even possible that the McNeal
Coal Co. notes are from a state that hasn't even been
suspected.

Some will be wondering about the rarity of the bills.
From what I have observed, they rate some thing like
this:

R-1 5c, $1.00
R-2 10c, $2.00, $5.00
R-3 25c
R-4 50c

Of course R-1 represents those seen most often. There
are no complete uncut sheets known of the McNeal Coal
Co. scrip.

I personally think the McNeal scrip is from Pennsyl-
vania. However, at this time I cannot prove it. Any
factual information regarding the McNeal scrip will
indeed be appreciated.

Wanted - A Grading System for Obsolete Currency
By T. G. Harper

A thought, an idea, a challenge to all of us who are
members of this Society is before us. We have a job to
do a big job.

Several years ago I became interested in the obsolete
currency of the State of Vermont. This interest was
nourished by a growing desire to know more and more
about the history of the state and the banking businesses
that were responsible for issuing so called "broken bank
notes."

During the years of building my collection I have traded
with and bought from many collectors and dealers through-
out the country. And in the course of the deals we have
made. I noticed with much amazement the various grade
and condition evaluations placed on the notes that were of-
fered to me. Often it has been the case that no condition
census was placed on a note at all, just a hoped-for selling
price. Of course, this lack of condition evaluation was due
to the many unknowns in the obsolete field. Many collec-

tors, and yes, even dealers, have not the slightest notion
how to grade obsolete currency.

I am not a grading expert or attempting to play that
part. In the quest and never ending search for new
material, I have, over the years, developed my own grad-
ing system for the material I buy or trade. What I am
saying is that we in the obsolete field of collecting need
a standard with which to guide ourselves and evaluate
the material we collect, trade, or sell.

What better place to start on this road to better under-
standing than in the pages of PAPER MONEY where the
opinions of all the membership can be put to work for
the mutual benefit of all? After all. it is we who collect
these paper pieces of history who must attempt to gain
the answers. If we don't, who will?

Listed below are the four grades I use for obsolete
currency. Look them over; if you have comments I
would appreciate hearing from you.
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