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By Their Numbers Ye
Shall Know Them!

By Harry M. Coleman

For reasons that perhaps only a psychiatrist could ex-
plain, a certain type of paper money collector openly
deprecates low serial numbers as a factor in collecting.
Secretly, these deprecators often have many choice num-
bers in their collections. Most of these fellows are of
the "old school": They specialize in large size notes, frac-
tionals, and other types issued before the present so-called
small size currency. A newcomer to the hobby might
wonder if this new small currency is here to stay!

Example: A certain collector expresses himself on the
subject with a statement, "I never ran a temperature
over low serial numbers." Regularly, he seems to find in
his collection a few of these no-temperature notes for
which he asks up to 10 times catalog over the same note
of ordinary serial number.

Example: At the recent ANA convention in Miami,
a dealer bought several attractive low serial number notes.
A low-number collector watched. A day later he asked
the dealer, who is also a well-known paper collector, to
show him some low numbers. The dealer-collector
brushed aside the request, stating he didn't bother with
numbers. Asked if he would sell the low numbers he

bought the day before, the D-C naively replied "Oh,
no! I put those in my collection."

To those who are untroubled by mental blocks or arti-
ficial impediments, and who brazenly collect low num-
bers, the accompanying table may be informative. Theo-
retically, a note numbered between 1 and 9 should be
valued at 9 times that of one between 10 and 99. This
is rarely true because of the many inexact and unstable
factors that govern the availability of serial numbers.

Example: The $1 1963 Chicago 000 * and St.
Louis 0000.... * are among the scarcest of this FRN
series. A number of interesting and occasionally logical
reasons for this scarcity are available to choose from—
in lieu of the notes!

Example: The $1 1963 Nos. 1-100 will be difficult to
acquire because, presumably, the boys at the Federal Re-
serve Banks divided the 12 packs among themselves.
Otherwise, how could all twelve $1 notes of this series,
each with No. 17, be on exhibit at the St. Louis Federal
Reserve Bank?

A much simpler answer is at hand for what became
of the $1 1963A Minneapolis Star notes Nos. 1-100. I
got them. According to the dealer who sold them to
me, the entire pack was found intact by a bank teller.

Collecting low serial numbers is not an exact process.
But neither is a bad habit—as some scoffers would have
it appear!

Paper Money Frequency Table of Serial No. Digits
Total Notes Serial Nos.

9 00000001-9
90 00000010-99

900 00000100-999
9000 00001000-9999

90000 00010000-99999
900000 00100000-999999

9000000 01000000-9999999
90000000 10000000-99999999

The above table illustrates the total number of notes, beginning with one or more
zeros, that would be produced in a normal run of 100,000,000 pieces of currency
(the last note is a star. used to record a round number—not possible with the present
eight-digit system). Example: There are 9 notes in each 100,000,000 printed that
have 7 zeros preceding the last digit. There are 90 notes that have 6 zeros preceding
the last digit, 900 that have 5, etc.

Looking at Literature
(Continued from Page 50)

The booklet is divided into three main sections: Pages
1 through 9 are devoted to a history of the bank notes
of South Africa. The data deal with the Cape of Good
Hope, Natal, South African Republic (Transvaal),
Orange Free State, Post Anglo-Boer War Period and
Union of South Africa, and the Republic of South Africa.

Pages 10 through 13 give a listing for the same areas of
the many private and government banks, their head of-
fices, dates of operation and eventual fate. Pages 14

through 21 give a listing of the denominations of the
notes for all the private and government banks in the
above areas. In most cases the dates appearing on the
notes are not stated, as they were hand-dated. However,
the dates for most governmental issues are given. The
emergency issues of the Anglo-Boer War of 1899-1902
are also given.

There is a great deal of information on the private
banks which demonstrates their notes to be an interesting
and fairly lengthy series for the specialist.
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