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Multiple Redemption of Merchant's Scrip
By Maurice M. Burgett  
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An intriguing piece of merchant's scrip, of which only
two examples are known to exist, may serve to give to
the casual observer of today a glimpse into the com-
mercial practices of rural America a century ago. This
note, of the unusual denomination of $1.25, was issued
by one T. R. Livingston at the frontier hamlet of French
Point, Missouri, on July 1, 1862, and is inscribed "Re-
deemable in Confederate currency, when the sum of 10,
20, or 50 dollars is presented." French Point was actually
little more than the store operated by Mr. Livingston,
who, in partnership with his brother-in-law, William
Parkinson, also owned a lead mine and smelter in addi-
tion to the mercantile enterprise. Located in Jasper
County, Missouri, French Point later became a busy
mining town with the appropriate name of Minersville,
finally becoming Oronogo, which is the name it bears
today.

The note itself is rather crude in appearance and was
very likely prepared by some newspaper publishing con-
cern in the vicinity. To judge from its denomination,
it was probably only one of several values issued, al-
though no other denominations have appeared at the
time of this writing. However, an unusual feature of
the note is the inscribed statement that it could be re-
deemed not only at French Point or at the headquarters
of the issuer, but also at another store within the
boundaries of the Cherokee Nation, over a hundred miles
to the southwest!

This store was owned by Joel Mayes Bryant, a well-
read, self-educated Cherokee who had come to the Indian
country in the early thirties with a small band of tribes-
men who wished to move as far as possible from the
white man. In time, Mr. Bryant's store became the
nucleus of a small community which was given the name
"Coo-Y-Yah" and was later re-named Pryor Creek. It
is today a prosperous small city called Pryor and boasts
a population of over eight thousand persons. Incidentally,
Mayes County, of which Pryor is the county seat, was
named for Joel Mayes Bryant.

The reason for the aforementioned redemption pro-
vision becomes obvious when we remember that the rural

southwest was, at this time, an area in which very little
money could be found in circulation. What currency
existed was mostly in the form of due bills or scrip notes
issued by traders and storekeepers. As a means of
alleviating this critical shortage of a circulating medium,
many merchants redeemed each other's scrip. The issu-
ing merchants would, at a later time, either exchange
notes which had been redeemed or would give the re-
deemer supplies for them, so it is evident that this
practice was a down-to-earth method of making the
available money do double or even triple duty. In one
known instance, six different stores located in three states
redeemed each other's paper in this manner, printing on
the notes the names and locations of all members of the
combine in order to facilitate redemption. This was a
far cry from the unscrupulous parties who issued
"wildcat" paper in the thirties in the hope that it would
never be presented for redemption. These honest frontier
merchants realized that their business success depended,
to a great extent, upon the value of their notes and took
every possible precaution to make them literally "as
good as gold."

The fact that only a small number of these notes is
known to exist today can be considered evidence that
almost all such issues were redeemed and destroyed,
and most of the surviving specimens are in well-worn
condition. It is, of course, impossible to determine how
many of the early storekeepers issued these "multiple-
redemption" notes, but at this time only four Indian
Territory merchants are known to have engaged in the
practice. In addition to Bryant, they are: F. H. Nash of
Fort Gibson: J. P. Kingsbury of Boggy Depot and Doaks-
v ille: and B. F. Epperson, who was located in the
Chictaw Nation near the Texas border. To the numis-
matist who is interested in research, the writer can
recommend the field here briefly touched upon as a
fascinating one, which should prove rewarding in pro-
portion to the time expended.
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