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Sidelights on the National Bank Note Issues
By M. 0. Warns

That segment of paper money collecting dealing with
the National Bank Notes opens the door to many facets
of study to the researcher, to the collector imbued with
pride in collecting notes from the banks of his own city,
its environs and perhaps within the confines of his state,
and to the progressive-minded hobbyist who collects by
industry, business, or the many classifications these notes
cover.

WIDE ACCEPTANCE

During the First Charter period we find a solid repre-
sentation in issuing national currency, as 46 States, nine
Territories, including the Indian Territory (six of the
Territories also issued notes as States as well) and the
District of Columbia participated. A similar representa-
tion for the Second Charter period is noted with the
addition of the Territory of Hawaii. The Third Charter
period found all 48 States, two of which also issued notes
as Territories ( Arizona and New Mexico ), the Territory
of Hawaii, the Districts of Alaska and Columbia, together
with the Island of Puerto Rico issuing these notes. In
the 1929 series of small size notes all 50 States are col-
lectable, so to speak, for the chartered banks of Alaska
#7718 and Hawaii #5550 were printed without the
designation of District or Territory. The First, Second
and Third Charter periods each had three distinct types
of issues, while that of the 1929 series was issued in two
types. The 11 different types covered by these four
charter periods will be discussed in a subsequent article.

POPULARITY AND ACTIVITY

A continued mild activity in the National Bank Note
issues has been evident over the years. Lately, however,
we have become aware of an increased widespread in-
terest with the attendant trading activity noted in the
various numismatic publications, together with the popu-
larity of these notes manifesting itself during the 1966
national convention of the American Numismatic Asso-
ciation in Chicago to a degree of prominence without
accompanying fanfare. Bourse dealers were repeatedly
asked if they had a stock of these notes; some had them
in quantity, while one dealer lamented he was literally
"swamped" with requests for National Bank currency.
These notes have been quietly biding their time and in
new fields to conquer offer a diversionary interest in
depth to the purposeful collector.

PROGRESSIVE CONTRIBUTION

The Pine and Oak Tree Shillings and the Continental
Currency reflect to a degree the early history and trials
of a struggling embryonic country; they contributed
negligibly toward its industrial growth. The currency
of the Broken Bank era was an improvement in this
respect, with the country better organized and recogniz-
ing that the production of goods and business commerce
were necessities to survival and progress. These banks
unwittingly aided the nation's growth through their
designated names drawn from various industries, com-
merce, business and the rich historical background, with

the accompanying allegories of trade and agriculture
used on their notes. Although not generally attributed
as such, the National Bank Notes issued between 1863
and 1935 became a "front runner" in promoting the
growth of our nation. These notes were an expressive
symbol bringing to the attention of the public and
business world the sorely needed recognition made pos-
sible through their constant portrayal of growth stemming
from the intensified economic expansion due to the in-
dustrial revolution that took place during the 70-year
period immediately following the Civil War. It was
during these 70 years that the National Bank Notes
flourished.

There is no doubt that their profuse circulation with
their wide variety of definitive names dictated by in-
dustrial, commodity, historical and commercial sources
had its desired effect and contributed toward achieving
the factual reputation, confidence and assurance of our
national solidarity, together with the "know-how" in
manufacturing, production and commercial trade. This
unprecedented growth eventually enabled our country to
take its rightful place among the nations of the world.

In these notes we find a high usage of certain names
and a general representation of almost all phases of
American life and business that became a factor in the
development in many areas and classifications, such as
in MINING, with the use of the names of precious metals,
copper, iron, coal, stone, oil, sand, cement, miners etc.
In BUSINESS we find such names as Traders, Merchants,
Insurance, Exchanges, Markets, etc. In FINANCES we
find Banking Companies, Banking Associations, Trust
Companies, Savings Institutions, Security Banks, etc. In
the MILITARY, battles, forts, generals, field marshals,
and admirals are represented. In FOREIGN there is an
unusually large representation of countries, cities, and
places of interest; in TRANSPORTATION, railroads,
main line, depots, marine, autos and boats; in EDUCA-
TION, colleges, explorer s, poets, statesmen; in
BROTHERHOODS, labor co-ops, train clerks, telegraph-
ers, engineers, dairy, transportation, etc.; in GOVERN-
MENT, Presidents of the U. S., government national bank,
gold standard, federal, etc.; in RELIGION, saints,
shrines, churches, Holy Land; in INDUSTRY, mechanics,
leather, jewelers, textiles, machinists, etc.; in HISTORY.
Indian tribes, their chiefs, Revolutionary shrines, Union,
Liberty, monuments, etc.; in AGRICULTURE, growers,
planters, farmers, live stock, stock yards, fruits, vege-
tables. Then we can drift off into trees, lumber, royalty,
sports, flowers, animals, waterways, health spas, a
hospital cheery appellations and then of course there
was TINKER! and so on into the night! These will be
elaborated on later.

1929 SMALL SIZE NOTES

The original National Bank Notes issued during the
First Charter period resembled in size those of the Broken
Bank Note era circa 1835-1865, and continued to be of
the same size throughout the Second and Third Charter
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periods. The 1929 series was a late "corner" in the
then distant future. There had been numerous strong
requests and proposals by business men, financial in-
stitutions and the public over a span of years to reduce
the currency to a smaller, more convenient size. The
large size notes presented an awkward problem in hand-
ling on the person. A number of these notes carried in
the pocket or shown in public was referred to as a "Michi-
gan Bank Roll" or still, "a wad large enough to choke
a mule." Billfolds as such were not too commonplace in
those days. The ever-present comparison between our
"saddle blankets" and the smaller size currency of other
countries eventually resulted in the adoption of the small
size notes. The 1929 issue of National Bank Notes be-
came the "maverick" of the Charter periods, for this
issue differed in size, production methods, numbering
and materials used from all other National Bank issues.

A story comes to mind regarding the suggesting of the
small size National Bank Notes. It was reported that
a certain Mr. Black in 1908 took a blank check that had
imprinted thereon "THE BANK OF AMERICA, AT-
LANTIC BRANCH, NEW YORK, N. Y." crossed out
this imprint and substituted in its stead, with an inked
stamp, "THE NATIONAL CITY BANK OF NEW
YORK" and later wrote across this specimen, "Designed
by H. V. D. Black 20 years before small bills were issued,
they are exactly the same size, H. V. D. B." Whether or
not this particular specimen had a direct bearing on the
eventual adoption of the small size notes is a matter of
conjecture, but it is possible that it could have. (The
foregoing information made available through Arthur
and Paul Kagin.)
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GEOGRAPHIC LISTING

Shortly after the first edition of Friedberg's Paper
Money of the United States came out in 1953, I discussed
with its author, the late Robert Friedberg, the feasibility
of listing the National Banks in the back section of the
Catalog by charter number, bank name, with city and
state. I well recall his comment, "A prodigious under-
taking." That was his way of saying it should be done.
Bob was a keen student; in the twinkling of an eye he
realized the helpful assistance such a listing would afford
the collector and researcher. As always, he readily ac-
cepted the challenge, he set his sights and the die was
cast, then and there. Bob then went over to the large
office safe and pulled out a battered gray cloth-covered
ledger whose dimensions were approximately 7" wide,
18" long and 1 1/2 " in thickness, containing about 125
sheets of heavy stock paper. Black letters on its front
cover revealed it to be a "REDEMPTION AGENCY"
ledger that had been used for reference purposes in re-
deeming and checking notes from the Nationally chartered
banks, circa 1924. It had been bought at auction some
years before. Fifty banks were listed on each side of
the yellowing pages in their chartered sequence number,
bank name and location. Page one went like this:

CHARTER No. BANK NAME LOCATION

1. First Nationa Bank Philadelphia, Pa.
2. First Nationa Bank New Haven, Conn.
3. First Nationa Bank Youngstown, Ohio
4. First Nationa Bank Stamford, Conn.
5. First Nationa Bank Fremont, Ohio
6. First Nationa Bank Syracuse, N. Y.

.	 .	 .	 etc.

(NOTE: The State of Ohio led all States in banks chartered
among the first 1((1 with 29.)

Hand corrections had been entered alongside the names
of those banks where changes in their status took place,
such as voluntary and involuntary closings, changes in
name, mergers with other banks, etc., so as to keep the
ledger current. Needless to say this ledger intrigued me
to no small degree. I prevailed upon Bob to permit me
to take it back to Milwaukee for study and to start the
project that resulted in many pleasant winter evenings
of work in the listing of the banks geographically by
city and state, together with the charter numbers. It
was after half of the 12,000 banks in the ledger were so
listed that we became aware of the fact that the ledger did
not list those banks chartered after 1924; therefore we
were unable to come up with a listing that would include
the banks chartered between 1924 and 1935.

This delay caused the listing to be omitted from the
2nd edition of the catalog due to come out in 1955. Bob
was tenacious. He was not to be denied; because of his
restless drive he spent time in Washington at the Library
of Congress, the National Archives and the Office of the
Comptroller of Currency, seeking out the required in-
formation. Through his diligent application and tireless
efforts this comprehensive project was completed in due
time and made its first appearance in the 3rd edition of
the catalog, and appeared in the subsequent 4th and 5th
editions. This monumental work is termed by those close
to the subject a crowning achievement in National Bank
currency research. This virtual encyclopedia of the
chartered banks is recognized as the authority on the
subject by the collector and researcher; a copy of it can

be found in the reference sections of most libraries across
the country.

CHARTERED BANKS, NOTES NOT ISSUED

From 1863 to 1935 there were 14,348 National Banks
chartered, with only 31 of them being chartered during
the first five months of 1935. This slowdown can be
attributed indirectly to the depression of 1934. While
it is generally accepted that all banks chartered during
the 70 years of the charter periods issued circulating
notes, there were exceptions! A slackening-off in the
issuance of these notes became more apparent in 1934,
and continued to decline to a point where it appears only
a few of those banks chartered during the last half of
that year issued notes; furthermore, of the 31 banks
chartered in 1935 only the Liberty National Bank of
Louisville, Ky., Charter #14320 is known to have issued
notes. A $10 type II note is known to exist; the highest
sheet known is a $5 First National Bank of DeRidder,
La., charter #14168. (Anyone having knowledge of the
existence of higher charter numbers is asked to advise the
writer so that such information can be added to the
records.)) An inquiry at the First National Bank, Virgin
Islands Charter #14335 and the First National Bank at
Wauwatosa, Wis., Charter #14336 both chartered in
March of 1935 and the last seven banks chartered re-
vealed that none of these banks issued notes. In passing,
of the last seven banks chartered five were in the State
of Illinois. The last three were in sequence: #14346,
Oregon, Ill., #14347. Carrollton, III., #14348, Roodhouse,
Ill.

CHANGES IN LISTINGS

One collector after a superficial perusal of the listings
of the National Bank notes advised he had found errors!
He was correct in a sense, for in comparing the names
of banks issuing notes during the later periods with those
issued in the early periods confusion exists, particularly
in instances where the facts have not been run down and
truth known. When we come to what looks like an error
we should patiently examine the records; the answer is
there, it only takes a little checking. Some banks changed
their names as many as three times: some changed
charter numbers. For example, Charter #11, First Na-
tional Bank of Fort Wayne, Ind. later merged with
charter #2439, the Hamilton National Bank of Fort
Wayne and became the First Hamilton National Bank;
a still later reorganization of that bank found it renamed
the First and Tri State National Bank and Trust Co.
During the use of the three names, Charter #11 was
retained for all. The last change was one of many pre-
cipitated by the Wall Street crash of 1929, in which
many hundreds of banks were forced to reorganize in
order to survive. Some continued as National Banks
consequently that identity.

In another example, The First National Bank of
Marion, Wis. Charter #12286 was reorganized and be-
came the First National Bank in Marion, Wis. and as-
sumed Charter #14130. In still another instance, The
First National Bank of Detroit, Mich., originally chart-
ered as #2707 when merged became The Wayne National
Bank of Detroit, Charter #10527 and through a second
reorganization assumed its original Charter #2707 but
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under another new name, The First Detroit National
Bank of Detroit, Mich. This is extremely interesting for
all three of these banks issued notes in the 1929 charter
period! Another interesting example is that of the First
National Bank of Milwaukee, Wis. Charter #64 which
issued notes in 1865 during the original charter period.
No notes of the Second Charter period in either Brown
Backs or Green Backs have been reported on this bank.
We next find that a First National Bank of Milwaukee
bearing charter #2715 operated between 1882 and 1902
but did not issue notes until the Third Charter period,
and then with both red and blue seal notes dated April
25, 1902. Next we find the First National Bank bearing
Charter #64 issuing notes on the same date April 25,
1925; now we have two First National Banks of Mil-
waukee, #2715 and #64 both issuing notes on the same
day! Later these two banks merged and assumed the
name The First National Bank of Milwaukee with Charter
#64 but wait, there is more to follow. The Wisconsin
National Bank Charter #4817 merged with newly merged

First National Bank Charter #64 and changed its name
to the First Wisconsin National Bank and the original
Charter #64 of 1863 was retained! The last named
bank issued Third Charter and the two types of the 1929
period notes, thus dispelling the illusion that rechartered
banks did not issue notes.

Still another type of change occurred with Charter
#12628, The Grand and Sixth National Bank of Mil-
waukee located at 6th St. and Grand Ave. The street
name was changed from Grand Ave. to Wisconsin Ave.,
so the bank also changed its name to the Sixth Wisconsin
National Bank and still retained its original Charter
#12628. Third Charter Notes on both of these names
were issued. Still another, The Mechanics National Bank
of Milwaukee, Charter #12816 issued Third Charter
notes as such, reorganized as the Bay View National
Bank with the same charter # of 12816 and issued 1929
type 2 notes! There were literally hundreds of such
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changes; unfortunately in many instances we do not have
the full facts of what transpired, and therein lies another
challenge to the researcher!

LIST OF NOTES AND SHEETS, 1929 SERIES

We have developed a list of the individual notes and
sheets of the 1929 National Bank issues comprising
thousand notes and several hundreds of sheets. It is our
desire to compile as comprehensive a listing as possible.
It is felt that now is the time to accomplish this task.
These notes from the most recent charter period of

National Bank Notes should afford a greater opportunity
of assembling a larger list than would be possible if we
were to start listing the notes issued from the three earlier
charter periods. Your assistance in this project is soli-
cited at this time. Please send to the writer at P. 0.

Box 1840, Milwaukee, Wis. 53201 the information on
any notes or sheets of the 1929 issue that you have or
may have come across. The following data is all that
is required: Denomination, Charter Number, and State.
The Bank name and note number are not required.

Sudanese Emergency Military Currency
By Dr. Arnold Keller

I have found Mr. Richard T. Hoober's article "Emer-
gency Military Currency" in PAPER MONEY No. 20 to be
generally complete and correct. However, while pursu-
ing my project of writing a paper money bibliography,
I found some additional material about the Beige notes.

The first reference appeared in The Numismatist,
September, 1931, page 641, under the title "Gordon
Currency Is Found in Egypt." According to this article,
38 complete sets of the Gordon Pasha notes were found
in the vaults of the Egyptian government in Cairo. In
the November. 1931 issue, pages 784-785, this informa-
tion was elaborated upon:

Evidently in March, 1884, the Egyptian government
sent 100,000 pounds in gold coins from Cairo to Khar-
toum, but the shipment fell into the hands of the Der-
vishes. Thus Gordon was forced to issue paper money
in its place in the denominations of 5. 10 and 20 piastres
("grush") and 1, 5, 10, 20, 25 and 50 pounds sterling.
Gordon himself signed the low denomination notes,
while the signature was hectographed on the higher de-
nominations. The notes are dated 25.4.1884 (not 1881).

The Numismatist article went on to say that the British
Museum collection has only the 5 and 10 piastre notes.
However, in the same issue of the magazine appeared
an advertisement for the complete series of nine for 100
pounds sterling (ten dollars for single pieces) placed by
a man who contended that he had acquired them from the
Egyptian government.

At the same time that I ran across these notices, my
friend Albert Pick of Munich sent me his set of notes
for comparison purposes. All denominations were ex-
pressed in grush, not piastres or pounds. They were
10. 20, 100. 500, 1000, 2000, 2500 and 5000 grush. Be-
cause 20 grush equalled about one dollar, the higher de-
nominations were 1, 5, 10, 20, 25 and 50 pounds, as
indicated above (value of the pound before the devalua-
tion of 1929).

All of Pick's notes (now part of the collection of the
Bavarian Hypothec-Exchange Bank in Munich) were of
the type shown in Mr. Hoober's article but lacked the
linen cloth pasted on the reverse. The 100 grush in
my own collection also lacks the cloth, therefore, this
strengthening of the notes may have been done some
time after the first issue when it was found that the
thin paper was being damaged.

Usually the lowest denomination of a series of notes
is the one most preserved in collections, but in this case,
no specimen of the 5 grush is known. The aforementioned
advertisement said that only 38 complete sets remained.
Undoubtedly at least 900 sets must have been made to
replace 100,000 pounds in coin, but most of them were
probably destroyed during the siege and battles. An
unidentified clipping in my collection states that the re-
mainder of the notes was burned.

General Gordon left letters and diaries which have been
published in German. Under the entry of April 26, 1884,
he reported, "Yesterday we issued bank notes in the
amount of 2500 pounds sterling to pay in six months."
On July 30, 1884, he wrote, "We still need 200.000
pounds sterling for Kassala, for the expenses of this
fortress must be paid. Khartoum only costs 500 pounds
each day." On Sept. 9, 1884, "In both cases we need
a yearly supply of 100.000 pounds sterling." On Oct. 25,
1884, "Our treasury in paper money became greater."
The last mention of a payment, but no amount. appeared
on Nov. 12, 1884. From the foregoing it is obvious
that great amounts of paper money were made.
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