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Confederate Money

A Survey of the Source and Use of Paper

By Everett K. Cooper

Organized historical information concerning the source
and use of paper in the printing of Confederate States
of America money has not yet been compiled in detail.
This information is undoubtedly available from many
sources and awaits only the time and effort required to
organize and assemble. However, scattered bits of in-
formation that are readily available along with the known
use of certain identifiable paper allows for some analysis
and deduction.

As with most of the materials and supplies required
by the embryo government, the prime sources were
located north of the Mason-Dixon line. The Confederacy,
to issue its initial supply of paper money, used the meager
paper stocks on hand augmented by a modest amount
purchased from these Northern sources. Purchasing
agents were promptly dispatched to England with long
lists of needs, including bank note paper for the cur-
rency. For example, the printing firm of Leggett, Kea-
tinge and Ball (which ceased to exist under that name
as early as March, 1862) used a greater variety of paper
types than any other Confederate currency printer. This
included a watermark (FIVE) not used by any other
printer of government currency.

Plain Paper

Plain paper, that without any identifiable watermark,
color, fiber, or other peculiar quality, was the most widely
used paper type and was in use over the widest period.
This would tend to reinforce the conclusion that it origi-
nated at a domestic Southern paper mill or mills. The
largest mill in the Confederacy was that operated by
William S. Whiteman at Manchester, Tennessee. This
mill is reported to have supplied paper for Confederate
notes and bonds.' The output of the mill must have been
large, as it also supplied newsprint, book, Manila and
wrapping papers.

Red Fiber Paper

The principal pre-Civil War paper mill producing bank
note paper was the Ivy Mill in Pennsylvania. Located
near Chester and operated for many years by the Willcox
family, this mill was devoted to the manufacture of this
type of paper by old-time, hand methods. In 1860, this
mill operating under the name of James M. Willcox &
Company was supplying the leading bank note engraving
and printing firms.2 This included the American Bank
Note Company of New York, which operated an office in
New Orleans. It was this New Orleans branch, changing
its name to Southern Bank Note Company, which printed
some of the early Confederate issues on the Ivy Mill's
paper. On July 15, 1861, Dr. W. P. Reyburn, represent-
ing Secretary of the Treasury C. G. Memminger, recom-
mended that the Southern Bank Note Company give the
lithographic firm J. Manouvrier 10,000 sheets of bank
note paper for lithographing notes. 3 However, none of

the work produced by Manouvrier for the Confederate
government used this fiber paper.

In October, 1861, the Southern Bank Note Company
was seized as enemy property and its materials dis-
tributed. Probably in this way this paper was obtained
and used by Leggett, Keatinge and Ball. In March, 1862,
Mr. Leggett was dropped from the firm and its successor,
Keatinge and Ball, produced one note from the remain-
ing paper of this type. It is known that the Willcox com-
pany declined to supply the South directly with this
paper, but according to Capers 8 it was obtained through
a Baltimore source. This probably augmented the supply
obtained by the Richmond lithographers from New Or-
leans. The use of fiber paper was discontinued very early
in the war, indicating the unavailability of this source
of supply. See Table I for a summary of Confederate
notes using this paper.

Watermark Paper

The use of watermarked paper commenced with the
currency dated September 2, 1861, and continued as part
of the paper supply through the currency issued in 1863.
The largest printing of paper currency, which occurred
in 1864, did not use such paper.

A total of eight different watermarks (see Table II)
are found, of which four are identifiable as originating
in English paper mills. Obviously the "CSA" watermark
was designed specifically for currency, as a watermark
appears on each of the notes printed on the sheet. The
intent was to make counterfeiting more difficult. The
increased effectiveness of the blockade and the reduced
number of open Confederate ports accounts for the dis-
appearance of the imported, watermarked paper in 1864.
In fact, the only currency issued in the South in 1864
to be printed on a watermarked paper was that issued by
the state of Florida. This paper bears a mark of "W. T.
& Co.." which is suspected of being the product of a
small Southern mill.

Two of the watermarked papers are positively identifi-
able as being from English mills. The watermark "J.
Whatman 1862" is the mark of the most famous mill in
the world. It traces its history back many years prior
to the Civil War and still continues in use today. In
1859, the property and watermark of the Whatman firm
were sold to W. R. Balston Ltd., Maidstone, England,
who continue today and still use the Whatman mark.
The date "1862" was included in the mark because the
English Excise Duties Act of 1794 put a tax on paper
produced in England. However, for paper exported,
exemption from the tax was allowed provided the date
of production was included in the watermark. This
exemption requirement was repealed in 1811, and the tax
itself repealed in 1861. but apparently the paper makers
continued the practice of dating the paper. Balston sup-
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plied a small quantity of bank note paper for the cur-
rency issued by the state of North Carolina (January 1,
1863) with a watermark "J. Whatman 1864." The
Hodgkinson & Co. Wookey Hole mill at Wells, England,
was a large producer of bank note paper in the mid-
nineteenth century and continues in existence today. The
amount of this paper reaching the Confederacy was ap-
parently less than that coming from the Balston Company.

An interesting bit of history regarding the watermark
paper with "CSA" in block letters is on record to indicate
that it was English made paper. The blockade runner
Bermuda out of Liverpool was captured on April 27,
1862, by the USS Mercedita, and part of its cargo was
"many reams of fine, white bank note paper watermarked
`CSA' intended obviously for Confederate States bank
notes and bonds."• The Federal government used some
of this captured paper to print specimen backs of United
States fractional currency. It was an ironic twist of fate
that the Federal government should use Confederate-pur-
chased paper, but perhaps it was also indicative of the
tight supply of this type paper even in the North. Un-
printed sheets of this watermarked paper (CSA block
letters) found their way into many hands as souvenirs
of the great conflict. (See Table III).

Either Thomas Ball or Keatinge, of the lithograph firm
of Keatinge and Ball, made a government-sponsored trip
thru the lines prior to May, 1862, to New York to obtain
materials and skilled help for printing the currency.
Perhaps the most tangible evidence of this secret trip is
in the appearance of currency printed by Keatinge &
Ball with the "NY" watermark. Two other watermarks
"FIVE" and "TEN" also used by Keatinge & Ball may
have been obtained on this trip north. The scarcity of
specimens with these watermarks and their use only on
1861 notes by the Confederate government leads to the
suspicion of a source in the North. A survey of the rela-
tive amount of watermarked paper used as evaluated by
the appearance of specimens in the current collectors'
market is given in Table IV.

Another watermarked paper bears comment because
even though it was not used directly by the Confederate
government, it did appear extensively on state and private
issues within the Confederacy. This mark appears in
the combination of T. C. C. & Co. or T. C. & Co. on high-
quality, bank note paper. (Previous catalog listings
have shown this watermark as W. T. C. C. & Co., but
specimens examined have never shown the letter "W" or
any indication of its presence. Extensive search of
records in an effort to discover a manufacturer or user
of this combination of letters has been fruitless. There-
fore, it is assumed this is an erroneous listing). The best
judgment of the significance of these two watermarks is
that T. C. C. & Co. stands for Toppan, Carpenter, Casilear
& Co., a prominent firm of bank note engravers and
printers who were in business from 1849 through 1854.
The mark T. C. & Co. standing for Toppan, Carpenter &
Co., which was in existence from 1845 to 1849, and again
from 1854 to 1861. The change in the name of these
partnerships reflects the inclusion of John Casilear in the
firm and his retirement from the firm in October, 1854.
The main office and plant for this business was in Phila-
delphia, which leads to the belief that this quality bank
note paper was probably a product of nearby Ivy Mill.

Reproductions of watermarks used on Confederate paper
money

The use of a watermarked paper by a bank note firm was
an unusual embellishment and probably resulted in a
dead stock of the paper when the firm went out of busi-
ness in 1861. This stock was quickly disposed of by
selling it south of the Mason-Dixon line. An unusual
point also is that all pre-Civil War bank notes examined
with the T. C. C. & Co. watermark were for Southern
banks and engraved by various partnerships of bank note
engravers but always including Mr. Toppan. See Table
V for summary of known use. The W. T. & Co. water-
mark is made of different shaped letters and to date has
not been identified as to source.

Pink Paper

The use of pink-colored, unwatermarked paper (see
Table VI) occurs for a limited period and on small
denominations. Interestingly enough, this paper did not
find its way into use for any of the State-issued notes or
other privately issued currency in the South.

The commonly told story that this paper was utilized
to thwart the counterfeiter is borne out by some basic
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facts. First, this limited use by the Confederate govern-
ment and the exclusion of others from its use. Of course,
this also could reflect on its limited supply. Second, the
period of its principal use, the December, 1862 and April,
1863 issues, is quite interesting. The notorious Northern
counterfeiter, S. C. Upham, operated from March, 1862,
through August, 1863. Note that this is the same period
of use for the pink paper. The appearance of the pink
paper 50c note of February 17, 1864, can be accounted
for as representing the probable finishing of the stock
of this type paper. The "pink lacework" printed as a
background for the other denominations of the February
17, 1864, issues indicates this technique was looked upon
with favor.

Also of interest is the fact that all of the notes utilizing
the pink paper are fairly common, indicating an abundant
paper supply. Five of the currency printers had a supply
of this paper for their use, probably indicating the
Treasury Department controlled the distribution.

Re-Used Paper

The most dramatic evidence of the scarcity of bank
note paper in the war-time Confederacy is in the abun-
dance of State and private issued notes printed on the
plain backs of previously printed notes and bonds. This
necessity was never forced on the Confederate govern-
ment, but six of the Southern states were forced into this
expedient. It is worth noting that the primary printers
for the Confederate government, who also printed much
of the state and private currency, did not have to use this
ersatz paper, but rather it was mainly the local jobber-
printer who apparently without government contracts
could not obtain unused paper.

Confederate Stamps

As a side light it is worth noting that the paper used
for printing official Confederate postage stamps is de-

scribed by philatelists as "wove paper, thick and porous"
with the exception of the one stamp printed in England,
of which the paper is described as "wove paper, thin
and glazed." This seems to indicate that most of the
paper used for this purpose was local production and
probably from the mill at Manchester, Tennessee.
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Table I

RED FIBER PAPER

Denomination I ssue Date Engraver-Printer Criswell No. Use*
$100 -1861- Southern Bank Note Co. T-5 No
$50 -1861- Southern Bank Note Co. T-6 No
$50 Sept. 2, 861 Southern Bank Note Co. T-15 No
$20 Sept. 2, 861 Southern Bank Note Co. T-19 Yes
$10 Sept. 2, 861 Southern Bank Note Co. T-22 No
$5 Sept. 2, 861 Southern Bank Note Co. T-31 No
$10 Sept. 2, 861 Leggett, Keatinge & Ball T-23 Yes
$10 Sept. 2, 861 Leggett, Keatinge & Ball T-24 Yes
$5 Sept. 2, 861 Leggett, Keatinge & Ball T-32 Yes
$50 Sept. 2, 861 Keatinge & Ball T-I6 Yes

*Use: Did this particular note also appear on paper other than

Table II

red fiber?

WATERMARK PAPER - YEARS USED

Watermark
CSA (script letters)
CSA (block letters)
CSA (wavy frame)
FIVE
TEN
NY
J WHATMAN 1862
HODG K I NSON
WOOKEY HOLE MILL

1861	 1862
X	 X
X	 X

X

1863	 1864	 1865	 Source
Suspected Confederate

X	 England

X	 Suspected England
Suspected Confederate
Suspected Confederate
Suspected United States
England

X	 England



Watermark
(a) CSA

(block letters in wavy frame)
Commonest watermark

(d) CSA
(block letters)

(d) CSA
(script letters)

(d) J WHATMAN 1862

HODGKINSON & CO.
WOOKEY HOLE MILL

(d) FIVE
(d) TEN

(d) NY
Scarcest watermark

Table IV

FREQUENCY OF USE OF WATERMARK

Used by Engraver-Printer
Keatinge & Ball
Keatinge & Ball

(b) J. T. Paterson & Co.
(c) Evans & Cogswell

Keatinge & Ball
Keatinge & Ball
Leggett, Keatinge & Ball
J. T. Paterson & Co.
Evans & Cogswell
Keatinge & Ball
Keatinge & Ball
Leggett, Keatinge & Ball
J. T. Paterson & Co.
B. Duncan
Keatinge & Ball
Keatinge & Ball
Leggett, Keatinge & Ball
J. T. Paterson & Co.
Evans & Cogswell
Keatinge & Ball
Keatinge & Ball
J. T. Paterson & Co.
Leggett, Keatinge & Ball
Leggett, Keatinge & Ball
Hoyer & Ludwig
Leggett, Keatinge & Ball
Keatinge & Ball

PAPER

Richmond
Columbia
Columbia
Columbia
Richmond
Columbia
Richmond
Columbia
Columbia
Richmond
Columbia
Richmond
Columbia
Columbia
Richmond
Columbia
Richmond
Columbia
Columbia
Richmond
Columbia
Columbia
Columbia
Richmond`
Richmond
Richmond
Columbia

Listed in order of estimated increasing limited amount of paper supply.

As Leggett, Keatinge & Ball did not use this paper, the appearance of this paper was probably
after March, 1862, when the firm became Keatinge & Ball.
J. T. Paterson & Co. was formed in May 1862.
Evans and Cogswell commenced their contract to print currency on April 7, 1863.
Use of this paper must have begun prior to March 1862.

Notes: (a)

(b)
(c)
(d)

PAGE 22
	 Paper Money	 WHOLE NO. 21

Table III

DETAIL ON PAPER USING "CSA" WATERMARK

Watermark
CSA (script letters)
CSA (wavy frame)
CSA (block letters)
CSA (block letters)

Sheet Size
121/2" x 15"
14" x 17"
12%" x 16"
13%" x 16"

Watermark Size
1N." x 4"
7/8" x 31/2"
Vs" x 3"

x 3"

Number Times
Repeated

6
8
8
8

From: Dietz Confederate States Catalog and Handbook

Table V

USE OF T. C. C. & Co. WATERMARK

Use Year

T. C. C. & Co.

Engraver-Printer

State of Missouri 861 Keatinge & Ball, Columbia, S. C.
State of North Carolina 863 J. T. Paterson & Co.
State of Virginia 862 Keatinge & Ball, Richmond, Va.

*Bank note - Virginia 862 R. Leggett, Richmond, Va.
*Bank note - South Carolina 854 Chas. Toppan & Co., Phila.
*Bank note - South Carolina 857 Toppan, Carpenter, Casilear & Co.,

Phila. & N. Y.
*Bank note - Tennessee 854 Draper, Toppan, Longacre & Co.

Phila. & N. Y.

W. T. & Co.

State of Florida 1863 Not identified
State of Florida 1864 Not identified
State of South Carolina 1863 Not identified

T. C. & Co.

State of North Carolina 1861 Not identified

*Note: Letter "W" does not appear on specimens examined.
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Table VI

Issue Date
December 2, 1862

USE OF PINK PAPER

Denomination	 Criswell No.	 Engraver-Printer
$1	 T-55	 B. Duncan
$2	 T-54	 J. T. Paterson & Co.
$5	T-53	 Evans & Cogswell

J. T. Paterson & Co.
$10	 T-52	 Evans & Cogswell

B. Duncan
50¢	 T-63	 Archer & Daly
$1	 T-62	 Evans & Cogswell
$2	 T-61	 Evans & Cogswell
50¢	 T-72	 Archer & Halpin

April 6, 1863

February 17, 1864

Table VII

ASSIGNMENT OF CATALOG NUMBERS FOR PAPER TYPES

The assignment of reference numbers can simplify future references to these various papers and is based on
the numbers assigned by Chase (No. 7).

Adding of suffix letter W (for width) or L (for length) can be used to indicate direction of the watermark
on the note.

Catalog No.	 Paper Type
1	 Plain paper
2	 Plain paper - bond type
3	 Plain paper - thin type

11	 Red fiber paper
15	 Pink paper
21	 Watermark - CSA (block letters)
22	 Watermark - CSA (script letters)
23	 Watermark - J. Whatman 1862
24	 Watermark - Hodgkinson & Co. Wookey Hole Mill
25	 Watermark - FIVE
26	 Watermark - TEN
27	 Watermark - NY
31	 Watermark - CSA (block letters) in wavy frame
43	 Watermark - J. Whatman 1864
44	 Watermark - J. Green & Sons - Two - 2
45	 Watermark - T. C. C. & Co.
46	 Watermark - W. T. & Co.
47	 Watermark - T. C. & Co.
61	 Re-used paper - bank note
62	 Re-used paper - bill of exchange
63	 Re-used paper - bond

WANTED

OBSOLETE PAPER MONEY
(Bank Notes, Script, Warrants, Drafts)

of the AMERICAN WEST

Oregon, California, Idaho, Nevada, Arizona, Utah, Mon-
tana, New Mexico, Colorado; Dakota, Deseret, Indian,
Jefferson Territories!

Cash paid, or fine Obsolete Paper traded.

Have Proof notes from most states, individual rarities, seldom seen denominationals, Kirtlands, topicals; Colonial, Continental;
CSA, Southern States notes and bonds. Also have duplicate Western rarities for advantageous trade.

JOHN J. FORD, JR. 176 HENDRICKSON AVE., ROCKVILLE CENTRE, N. Y.
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