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Types of the 1902 National Bank Notes
By Peter Huntoon

Courtesy of Charles E. Lees

Figure 1. A—Legend; B—Geographical Letter; C—Treasury Serial
Number.

The series of 1902 National Bank Notes, issued from
1902 to 1929, have several distinct varieties that exist in
all denominations. The major varieties are the three
principal issues: red seal, blue seal dates on reverse, and
blue seal without dates on reverse. Within each of these
groups, subvarieties are also known which were caused
by minor design changes during the issuing period of
the series. The design changes that created these varie-
ties are:

A. a change in the legend
B. use or omission of the geographical letters
C. use or omission of the Treasury serial number

First consider the legend (see A, Figure 1). Originally
in 1902, the legend read, "Secured by United States
Bonds Deposited with the Treasurer of the . . . ." Due
to the Aldrich Vreeland Act of 1908, the legend was
changed to read, "Secured by United States Bonds or
other Securities." To make this change, all of the
1902 plates were altered or replaced. In June 1916, when
the Aldrich Vreeland Act expired, the legends were sup-
posed to be modified back to original wording but the
alterations were not carried out on all the plates, and
some banks continued to use the Aldrich Vreeland legend.
Plates prepared after 1916 used the original legend as
prescribed by law so both legends were in use from
1916 to 1929.

In 1908, the Aldrich Vreeland Act also caused the
major design changes from red seal notes to blue seal
notes with dates on the reverse. In 1916, the dates were
removed from all except some of the $50 and $100 reverse
plates. Except on the $50 and $100 plates which were
used until 1929, all notes printed after 1916 had a blue
seal and no dates on the reverse.

Geographical letters, the large letters overprinted ad-
jacent to each charter number on the obverse, were used

to sort the notes as they were redeemed (see B, Figure
1). These letters were N, E, S, M, W and P, which
represented the New England, East, South, Midwest, West
and Pacific regions respectively and were in use on
series 1902 notes until 1924, when they were discon-
tinued.

The third design feature to consider is the Treasury
serial number (see C, Figure 1). This serial number
was used by the Treasury to maintain a running total
of all of the National Bank Notes printed. It should
not be confused with the bank serial number which ap-
pears in the lower left corner of the obverse. The bank
serial number gave a running total of the notes issued
by the bank. In 1925, the use of the Treasury serial
number was discontinued and the bank serial number
was printed in its place. As a result, the bank serial
number appears twice on all National Bank Notes after
1925.

In all, there were three design features on notes that
underwent a minor change. If all possible combinations of
these three changes had occurred, there would have been
eight different combinations, as shown in Table 1. If
each different combination is considered as a separate
type, each of the three major issues, red seal, blue seal
with dates and blue seal without dates can be further
subdivided into eight types.

The date for the change of each design factor described
above is known so the period of time that each design
was printed can be determined as shown below the
description of the design in columns 1, 2 and 3 of Table
1. Since a type is defined as any combination of a leg-
end, with or without geographical letters or with or
without Treasury serial number, the only way a specific
type can exist is for each of the printing periods of these
three design factors to overlap. It is seen in the table
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Courtesy of Charles E. Lees

Figure 2. A type 5 $10 1902 blue seal without dates on reverse issued
by the Consolidated National Bank of Tucson, Arizona between 1916

and 1924.

Courtesy of Charles E. Lees

Figure 3. A type $ $20 1902 blue seal without dates on reverse issued by
the Consolidated National Bank of Tucson, Arizona between 1925 and

1929.

that the printing periods for the three design features
combining to make Types 2 and 6 did not overlap so
these types were never printed.

Table 1 summarizes all the information given above.
In the first three columns, each design change is listed
along with the printing period of notes containing that
variety. The fourth column shows all eight combinations
or types and the time span of their occurrence. Note
that Types 2 and 6 cannot exist.

To determine the type of a note, first determine which
legend it has from column 1. Next determine if geo-
grahical letters are used and move to the appropriate
box in column 2. From here determine if a Treasury
serial number is used and move to the corresponding
box in column 3. The type of the note is given in
column 4. For example, the note shown in Figure 1
is a Type 5.

Table 2 shows which types are possible for each of the
three major varieties of the 1902 series along with their
period of issue. Notice that Type 1 is the only possible
variety for red seal notes of the 1902 series. Had the $50
and $100 dates on reverse plates not been used until 1926,
Type 5 notes would have been the only type printed for
the blue seal dates on reverse issues. Six types are
possible for the blue seal without dates, and all have
been observed by the writer.

It is interesting to speculate on the rarity of each
type. Since the red seal notes were only printed in Type
1, there is no choice for them. The same holds for
Type 5 blue seal dates on reverse $5, $10 and $20 issues.
The $50 and $100 combinations of the dates on reverse
are all scarce, and it is possible that some of the types
shown in the table may not have been printed at all.
For the blue seal without dates on reverse, Types 3 and
7 would probably be the scarcest since their issuing
period was only about one year between 1924 and 1925.

The practical aspect of this study is that by knowing
the type of a note, the approximate printing date is also
known. Since the notes from a specific bank were being
continuously redeemed and the bank's securities fluctu-
ated, new notes were occasionally printed and sent to
the bank. As a result, several types can exist for each
denomination of a single bank.

A good example of this is illustrated in Figures 2 and
3. Both notes are from the Consolidated National Bank
of Tucson, Arizona, and both are dated February 14,
1912, Arizona's admission day into the Union. This
engraved date has nothing to do with the date that the
note was issued or the charter date of the bank. As a
result, the issue date of these particular notes must be
determined from some other evidence. It is noted that
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TABLE 1. Table of design features and resulting types with their period of issue.

1 2 3 4

Legend Geographical Treasury TYPE
Letter Serial

with 1902-1908
with 1902-1925 1916-1924

Secured	 by	 United	 States 1902-1924
Bonds	 Deposited	 with	 the without 2
Treasurer of the .. . 1925-1929 none

1902-1908 with 3
1916-1929 without 1902-:925 1924-1925

1924-1929
without 4

1925-1929 1925-1929

with 5

with 1902-1925 1908-1924

1902-1924 without 6
Secured	 by	 United	 States
Bonds	 or	 other	 Securities 1925-1929 none

1908-1929 with 7
without 1902-1925 1924-1925

1924-1929
without 8

1925-1929 1925-1929

TABLE 2.

TYPE

Issues of the	 1902 series, their types and issue periods.

Red Seal	 Blue Seal
With Dates	 Without Dates

1902-1908	 1908-1916	 1916-1929

all denominations $50 & $100 all denominations
1902-1908 1916-1924 1916-1924

2

$50 & $100 all denominations
3 1924-1925 1924-1925

$50 & $100 all denominations
4 1925-1926 1925-1929

5
$5, $10, $20	 1908-16
$50 & $1011 1908-24

all denominations
1916-1924

6

850 & $100 all denominations
7

1924-1925 1924-1925

$50 & $100 all denominations
8 1925-1926 1925-1929

the $10 is a Type 5 blue seal without dates on the re-
verse. From Table 2, it is seen that the note was printed
between 1916 and 1924. On the other hand, the $20 is a
Type 8 blue seal without dates on the reverse and Table
2 shows this note was printed between 1925 and 1929.

Note the signatures on the notes
supports the dating estimates made

The writer would be indebted
notes to his attention with varieties
in Table 2, especially Types 2 and

have changed, which
from Table 2.
to anyone bringing
shown as not printed

6.

Reference: Dillistin, William H., 1956, A Descriptive History of
National Bank Notes, 1863-1935, private printing.
Paterson, N. J.
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