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Numismatics and Three Presidents
By Frank A. Tannewitz

Tennessee has furnished three Presidents for the
United States and all have left their mark in the pages of
history. Although not one of the original Thirteen Colo-
nies, Tennessee entered the Union on July 4, 1796, as
the sixteenth state and a sixteenth stripe was added to
our flag (this practice was later changed to adding stars
instead of stripes). Like all the other states, Tennessee
has had its trials and troubles with Indians and the
economy, but has survived these 170 years.

Part of its proud historical heritage is found in the
fact that it has furnished three men to occupy the highest
office of our country, the Presidency. These were Andrew
Jackson, James K. Polk and Andrew Johnson. Each
left his imprint upon the office of chief executive and
for us upon numismatics as well, and it is the numis-
matic story we wish to discuss at this time.

Andrew Jackson became the first Tennessean to as-
cend to the Presidency when he took the oath of office in
1829. His popularity stemmed from his fame as a soldier
and Indian fighter and his national fame from the de-
feat of the British at New Orleans. In numismatics,
Andy leads the list on several counts, as he is the only
one of the three whose portrait has ever been placed on
currency of the United States. Friedberg shows several
notes bearing his likeness with the current $20 note
presently in circulation.

In broken Bank Notes, usually defined as those notes
issued by states and private Banks up until about 1870,
Jackson again leads the list of our three men by having
his portrait appear on the issues of over one hundred
banks located in at least 24 states and the District of
Columbia, according to John A. Muscalus. For the paper
money collector, there are two wonderful references for
these notes, one being Muscalus and the other, Criswell.
(See references for titles.) Muscalus is excellent for
its classification and enumeration and Criswell is likewise
excellent because of its great abundance of illustrations.

Tennessee, as might be expected, is credited by Mus-
calus as having more banks issue notes with the portrait
of Jackson than any other state. For the collector of
Tennessee notes, the banks are listed as follows:

Bank of East Tennessee, Branch, Chattanooga—$1
Bank of East Tennessee, Branch, Jonesboro-$l
Bank of East Tennessee, Parent, Knoxville-$l
Bank of America, Parent, Clarksville-$5, $5, $5
Citizens Bank of Nashville and Memphis, Branch, Knox-

ville—$1, $5, $10, $20
Bank of Middle Tennessee, Lebanon—$5
Buck's Bank, McMinnville—$5
Citizens Bank of Nashville and Memphis, Memphis-$l,

$3, $5, $10, $20, $50, $100
Mechanics Bank, Memphis-$l, $1, $3, $5, $5
Memphis Banking Company, Memphis—$4
Southern Bank of Tennessee, Memphis—$3, $5
Bank of Tennessee, Parent, Nashville—$10, $10
Bank of the Union, Nashville--$5, $5
Citizens Bank of Nashville and Memphis, Nashville-$l,

$3, $5, $10, $20, $50, $100

Merchants Bank, Nashville—$5
Nashville Life and General Insurance Company, Nash-

ville—$2
Planters Bank of Tennessee, Parent, Nashville—$50
Union Bank of Tennessee, Parent, Nashville—$1
Shelbyville Bank of Tennessee, Shelbyville—$20, $20

Thus, President Andrew Jackson left his mark or por-
trait, if you prefer, well established for posterity in the
form of bank notes which are generally in good supply
today.

James K. Polk became the second Tennessean to as-
sume the Presidency when he took the oath of office in
1845. It has been suggested that he was the first dark
horse candidate to become President. Polk is one of
lesser-known men to become President even though he
is credited with reducing the tariff, settling the Oregon
boundary dispute and acquiring the California territory.
Before becoming President, Polk had served as congress-
man and governor of Tennessee.

Likewise, Polk is less well-known in numismatics than
is Jackson. Friedberg lists no U. S. currency as bearing
the portrait of Polk, but Muscalus lists five different
banks, all located in Tennessee, as issuing notes bearing
his image.

The Tennessee banks issuing notes with the portrait
of James K. Polk, according to Muscalus, are:

Mechanics Bank, Memphis—$3
Southern Bank of Tennessee, Memphis—$10
Bank of Tennessee, Parent, Nashville-$l0, $10
Bank of Union, Nashville-$l0, $10
City Bank, Nashville—$5

In addition to the above, the writer possesses a ten
dollar note issued by the Bank of East Tennessee, Knox-
ville, bearing the portraits of James K. Polk and John C.
Calhoun, the famous senator from South Carolina.

Thus, it would seem that James K. Polk will need
more than his portrait on broken bank notes to keep his
memory alive in history.

The third and last Tennessean, to present day, to be-
come President of the United States was Andrew Johnson.
the Greeneville tailor. Johnson was the Vice-President
of the United States under Abraham Lincoln and, of
course, assumed the Presidency when Lincoln was as-
sassinated. Being a Southerner, Johnson was in a very
difficult position, but as a staunch supporter of the Con-
stitution and the Union, he did not shrink from his
duty as he saw it. His belief in the Constitution led
him into conflict with the Congress, and this resulted in
his being the only President, to date, to ever be im-
peached. His impeachment trial lasted for months but
fell short of conviction by ONE vote. As the charges
were dropped, he served out his term of office attempting
to effect a reconstruction of the Union according to the
plans Lincoln started. After leaving the Presidency,
Johnson came back some six years later to Washington
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to become the only President ever to be elected to return
to the Senate.

Misunderstanding in numismatics is likewise the lot of
Johnson. This misunderstanding exists because of a
difference of opinion relating to identification of portraits.
This thesis is developed as follows:

According to Mr. Friedberg, no notes have ever been
issued by the United States Government bearing the
likeness of Andrew Johnson, 17th President of the United
States. However, Mr. Muscalus notes that Johnson was
not so neglected during the broken bank era of our
American numismatic history.

Mr. Muscalus indicates that the likeness of Johnson is
to be found on both a $1.25 and a $1.50 note issued by
the Farmers and Merchants Bank of Washington, D. C.
A picture of the $1.25 note is to be found in Criswell's
book. North American Currency, page 157, and this por-
trait should be compared with the picture of the $1.50
note accompanying this article. These notes were printed
by the American Bank Note Company and bear the date
July 10, 1862. Here, one might ask the question: Why
would a bank of the District of Columbia issue a note
bearing the likeness of a Southerner, who, at the time of
the issue of the note, was the military governor of Ten-
nessee with the rank of brigadier-general of volunteers?
The writer does not know the answer to this question,
but it is in its pursuit and has developed the thesis that
the portrait in question is NOT that of Andrew Johnson.

No student of history with whom the writer has talked
has yet suggested that this portrait is Johnson; indeed the
students with whom he has discussed the subject say that
it is not Johnson, but alas, they (we) have not discov-
ered who it really is. The reader is requested to compare
the accompanying illustration with the portrait of Johnson
to be found in the World Book Encyclopedia or with any
other references available and from these to make his
own decision. For the records, though, at least two
authorities with national reputations have agreed that it is
not Johnson, but likewise cannot identify the person in-
volved.

If these notes do not bear his image, one could ask
if Andrew Johnson was ever portrayed on any note?
The writer believes he was. His interest in Tennessee
history led him to think that a display of Tennessee Notes
showing its Presidents would be an interesting subject.
So, while in search of such notes, the writer, one day,
was thumbing through Criswell's first book on Southern
States notes and became extremely excited when he dis-
covered what appeared to be a portrait of Andrew John-
son. Was it true or not?

The discovery is listed by Criswell as Louisiana Note
C-25 and is a $5 note, printed by the American Bank
Note Company, dated in 1866, and issued by the State
of Louisiana. Even though the bust is identified as the
"Bust of Governor" (technically, he was the military
governor of Louisiana, as well as the President of the
United States), all students of history who have been
contacted agree that the vignette is that of Andrew
Johnson. The two national authorities also agree that
it is Andrew Johnson. So we have the suggestions for
further historical and numismatic research in order to

collaborate these findings. and the writer presents the
thesis that (1) the portrait on the notes of the Farmers
and Merchants Bank is not that of Andrew Johnson; and
(2) that the portrait found on the $5 note of the State
of Louisiana is that of Andrew Johnson. the 17th Presi-
dent of the United States.

Thus. numismatics has again been the avenue of much
interesting study and enjoyment to the writer and per-
haps will likewise be as encouraging to some other
budding numismatist, historian and paper money collec-
tor.

(Correspondence on this paper is invited by the
writer at 119 E. Tenth Ave., Johnson City, Tenn.)

REFERENCES

Muscalus, John A., An Index of State Bank Notes That
Illustrates Characters and Events. Bridgeport, Pennsyl-
vania. 1938

Criswell, Grover C. Jr., North American Currency, Krause
Publications, Iola, Wisconsin, 1965

Criswell, Grover C. Jr., Confederate and Southern States
Currency

Friedberg, Robert, Paper Money of the United States,
New York, New York, The Coin and Currency Insti-
tute, Inc. 1959

Stryker, Lloyd Paul, Andrew Johnson—A Study in Cour-
age, New York, The Macmillian Company, 1930.

Renniks Australian Coin

and Bank Note Guide
Reviewed by Jerry Remick

The fourth edition of Renniks Australian Coin and
Bank Note Guide was released in Australia on August
1, 1966. A significant feature of this edition is a com-
pletely illustrated section of 36 pages devoted to the
bank notes of Australia from 1910 to 1966. Thirty-two
different types of bank notes from one-half pound
through the 100 pound denomination are fully illustrated
and priced in fine and extra fine condition. A full page
is devoted to each different bank note, giving a descrip-
tion of the note and listing the various signatures and
other data for each note. Mr. Syd Hagley, well known
Australian numismatist, is the author of the section on
bank notes.

The booklet is printed on the same high quality
glossy paper as previously, and the pages are of the
same size. The illustrations and printing are excellent.
The section on bank notes alone is worth the price of
the book.

(Available for $1.50 Australian and $1.68 U. S. from
Renniks & Co. Pty Ltd., 246 Unley Road, Unley, South
Australia, Australia.)

Did You Know Thai

The word "ONE" appears over one thousand times
on the front of the one dollar Legal Tender Notes of
1869. It appears on the back only three times.
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