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my own personal advantage or comfort, I should bow down
in humble submission to their authority. I am well aware
of the risk 1 run. 1 know if there be at any of the Boards
any portion of malice or resentment, (and were there ever
twelve men assembled together without a portion of malice
and resentment?) It will be roused into action to persecute
the man who has dared to arraign their institutions at the
bar of the public, and to accuse them of gross errors, which
have produced a fertile crop of misfortunes and distress to
cur citizens.

" 'Another consequence equally clear, is present to my view.
One Bank Director, actuated by malice and resentment, would

do me more injury in a day, than one hundred of those whose
cause I undertake to defend, would do me good in seven
years. The malice of the one would be strong, lasting, insati-
able, and as vigilant as Argus, with his hundred eyes, to gratify
his spleen. The friendship, or the gratitude, of the others
be cold, torpid and lifeless.'"

"Mr. Carey then was, and perhaps still is, a supporter of
the Banking system. The object of his letters was simply to
investigate the policy of a curtailment of accommodations
made by the Banks."

Why Not Collect Business College Currency?
By Maurice M. Burgett

The collector of paper money may answer this ques-
tion with the rejoinder, "But it's only play money,
really!" This is true, in a sense, but the fact remains
that this college currency is now, for the most part, at
least eighty years old, which is a respectable age for
any collector's item. In addition, a goodly number of
these items are colorful and beautifully designed; many
were produced by leading firms of engravers and litho-
graphers, and by studying them one can learn a good
deal about the academic life of America in the 19th
century.

The collector of today will not find these notes very
easy to acquire, although in 1942 the prominent numis-
matic writer, Dr. John Muscalus, listed 116 American
varieties and 48 from Canada. It is probable that the
number issued, in most cases, was comparatively small
and that destruction has overtaken many of them in the
years which have elapsed since their issuance. Since
the Muscalus list was published, many varieties not listed
have appeared, and it is probable that other unknown
varieties are also hidden away, awaiting discovery by
some avid numismatic student of the future.

The majority of the institutions which were mentioned
in the Muscalus listing were located in the East and
the Midwest, since these areas boasted a more complex
civilization than did the West, largely a frontier until

the turn of the century. To the numismatist who is
interested in research, some of these notes have a special
appeal in that the city of issuance is not mentioned on
the notes, and frequently considerable effort is required
to trace their origin.

Such a note is the one illustrated, which was issued
by the "South-Western Business College." Lithographed
in green on fine quality paper, the note is uniface and
bears the imprint of the "Wichita Eagle, kith." Por-
trayed at the left end is a representation of the college,
and at the right end is shown a fine vignette of an early
geographer with books, maps and globe. This vignette
may be familiar to other collectors of obsolete currency,
but the writer does not know of its usage on other items
of paper currency.

A search of available records reveals that this business
college was indeed located in Wichita. Kansas, and was
listed in city directories there from 1888 to 1894, but
from that date the listing no longer appears. According
to information received from the Kansas State Historical
Society, the institution was located at 400 East Douglas,
and the principal was one E. H. Fritch, whose elaborate
signature in Spencerian script appears on the note. The
serial number stamped on the note is surprisingly high,

(CONTINUED ON PAGE 80.)
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Type C-The first printing date goes back to May 1,
1797, the second and last to August 1st of the same
year. They were created in denominations from
5 to 1.500 scudi.

The denominations were totaled 76, i.e.
3 and 4 scudi (small size, Type B), 5, 6, 7, 8, 9, 10,
11, 12, 13, 14, 15, 16, 17, 18, 19, 20, 21, 22, 23, 24,
25, 26, 27, 28, 29, 30, 31, 32, 33, 34, 35, 36, 37, 38,
39, 40, 41, 42, 43, 44, 45, 46, 47, 48, 49, 50, 55, 60,
65, 70, 75, 80, 85, 90, 95, 100, 110, 120, 130, 140,
150,
900,

200, 250, 300, 350, 400, 450, 500,
1000 and 1.500 (type A and C).

600, 700, 800,

This abundance of denominations was due to the lack
of coin circulation and to the necessity of approaching,
as nearly as possible, the amounts necessary for the needs
of the economic life of that time.

After many events, chiefly due to the invasion of the
Papal State by the French armies, these notes were, for

the most part, publicly destroyed, while the others were
successively put out of circulation. Successively, a cer-
tain value was given again to them and, at last, on May
4, 1799, their legal tender was definitively taken off,
together with the ones emitted by the "Banco di Santo
Spirito", another issuing bank, and the "assignats" issued
by the French authorities.

Afterwards the metallic currency also took the place
of paper money. This supremacy lasted for many de-
cades, a period more than ever necessary to forget all
the anxieties and troubles caused by the ups and downs
that, nearly always, in every country, fatally accompany
the issue of paper money.

The notes issued from the "Sacro Monte di Pieta di
Roma" and from the "Banco di Santo Spirito" have gen-
erally become rare; moreover, all the notes from 100
scudi upwards are very rare and some of them are quite
impossible to find.

Why Not Collect Business College Currency?
(CONTINUED FROM PAGE 77.1

indicating a number issued in excess of 20,000, which
would seem unwarranted for the intended usage-per-
haps this play money was also adorned with a "play"
or fictitious number! However, in any event, the over-
all appearance of this scrip is as fine as that of any cur-
rency issued by the U. S. government during this period,
and the serial number serves to impart an official look
to the scrip, as it is stamped in red ink. This particular
note, as well as a number of others known to the writer,
does not appear in the list compiled by Dr. Muscalus,
indicating that a worthy numismatic project would be a
revision and up-dating of this excellent work.

In lieu of redemption statements or promises to pay,
most of the college notes were marked, "Good only in

the actual business or banking dept." or "Payable in tui-

tion." A numeral of value is always in evidence but

the word "dollars" does not always appear. Portraying,

as they unquestionably do, an interesting bit of the his-

tory of our country, I believe that these notes are well

worth the attention of today's numismatist and will re-

ward him well for any research instituted in their behalf.

At least, they were produced to be used and not to be

sold to collectors, which cannot be said for many of the

so-called rarities in coins which are sought today by

the neophyte as well as by some of his more advanced

brethren.

WANTED

OBSOLETE PAPER MONEY
(Bank Notes, Script, Warrants, Drafts)

of the AMERICAN WEST

Oregon, California, Idaho, Nevada, Arizona, Utah, Mon-
tana, New Mexico, Colorado; Dakota, Deseret, Indian,
Jefferson Territories!

Cash paid, or fine Obsolete Paper traded.

Have Proof notes from most states, individual rarities, seldom seen denominationals, Kirtlands, topicals; Colonial, Continental;
CSA, Southern States notes and bonds. Also have duplicate Western rarities for advantageous trade.

JOHN J. FORD, JR. 176 HENDRICKSON AVE., ROCKVILLE CENTRE, N. Y.


