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Low Denomination Confederate Fractionals(?)
By George W. Wait

Reputed essays for the Confederate low denomina-
tion fractional currency which may be only essays

for the counters of dollar notes

The finances of the South during the Civil War re-
flected continuous creeping inflation. The very modest
Montgomery issue of notes in early 1861 was followed
by larger and larger series over the next few years,
climaxed by the February 17, 1864, notes which possibly
could have been measured by the ton. The available
goods did not keep pace with the money supply and a
price situation developed not unlike the early days of
the European financial debacle following the first World
War.

The North also had its troubles. Due to suspension
of specie payments, the U. S. issued its first legal tender
notes. These depreciated so that in the foreign markets
of 1863, the U. S. silver half dollar was worth more
than the paper dollar! Hoarding of coins brought out
Civil War tokens, encased postage and fractional cur-
rency—private and government, the later issued in de-
nominations varying from three to fifty cents.

As time went on, the superior manpower and industrial
resources of the North made themselves felt in this great
struggle. Their outpouring of goods plus judicious con-
trol of the currency kept inflation within reasonable
bounds, and even a three or five cent bill retained some
purchasing power.

Although their values took different trends with the
progress of the War, the paper money of the North and
South had similarities. In both sections, fractional cur-
rency was issued by merchants, banks, transportation
companies, sutlers and the governments. The Confeder-
ate Government's fractionals were limited to the fifty
cent issues of April 6, 1863, and of February 17, 1864.
Inflation likely made lower denominations impractical,
but herein is presented some evidence that they may
have been contemplated.

In a recent trade with a Virginia collector, I obtained
the illustrated essay notes. Whether they were designed
for the Confederacy depends on whether you believe these
pencilled notations on their backs:

25 note—"Design for a Confederate 25c piece.
Most likely the only in existence as their where but
two or three made, and that by myself, being a
printer in Confederate Government employ during
the war."

Richmond, V a. H. EYLERS
5th August 1863

5 - 10 note:	 Richmond, V a., August 5th, 1863

"Design for Vignette on $5 and $10 notes. The
only in existence made by myself as proof for the

Pencilled notations on the doubtful origin of the
essays
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man that engraved it on the sly it being strictly
prohibited to keep proofs."

H. EYLERS

Note that there is a discrepancy in the above in that
the notation refers to "design for $5 and $10 notes".
While it is possible, of course, that these were essays for
the counters of these notes, they are very different from
the counters of the $5 and $10 notes actually issued.
They seem to be more similar to the twenty-five cent
design and in my opinion (if the story is legitimate)
they were trial counters for proposed five and ten cent

notes. The engraver may not have told the complete
story to the printer, whose knowledge of paper money
may not have exceeded his spelling ability! The dates
shown in the printer's statements appear to be in his
handwriting but give the impression that they were added
as an afterthought—perhaps someone more knowledge-
able advised him that a tie-in with the 1863 series would
be logical and desirable.

The verification (or refutation) of Mr. Eyler's state-
ments may be found somewhere to the archives of the
Confederacy. In the meantime, we can be believers—
or not.

The Buffalo or Lewis and Clark Legal Tender
By Cliff Murk

The collector of paper money of the United States of
America has, over the years, labored under a handicap
that certain other countries of the world have alleviated
for their collectors. The United States government has
never issued an out-and-out commemorative piece of
paper money. Certain foreign issues of paper money
currency have been of a definite commemorative nature.
While the United States has not done this outright, we
do have some small number of issues that have definite
commemorative implications. Such a note is the
"Buffalo," or more correctly defined, "The Lewis And
Clark" series 1901 Legal Tender ten dollar note.

It was undoubtedly issued to generate interest in the
coming Lewis and Clark Centennial Exposition to be
held in Portland. Oregon, in the year 1905. It was also
designed to commemorate the historic trip of exploration
undertaken by Captain Meriwether Lewis and Lieutenant
William Clark, under orders from President Jefferson.
They jointly led an expedition westward to the shores

of the Pacific Ocean to explore and evaluate the newly
acquired Louisiana Purchase.

It was their epic trek, starting from St. Louis on May
15, 1804, and their report to the President that did much
to start the westward flow of settlers who finally held and
consolidated the purchase of these lands more than dou-
bling the area of the United States.

We can read of the trials and hardships that this ex-
pedition endured, their experiences and hopes, as they
kept accurate and extensive accounts of the entire trip.
These journals were preserved and have been published.
They are in print; Binfords and Mort, Portland, Oregon,
are the publishers.

This note carries on the obverse an American bison;
hence it has often been called the Buffalo note. Flanking
this central device we have to the left Captain Lewis and
to the right Lieutenant Clark. The seal, serial number
and denomination are in red. It is a colorful, pleasing
and most interesting note.
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