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Collecting Current Paper Money
By Nathan Goldstein II

Paper money collecting is entering a new phase. The
interest in this hobby of "rag pickers" has grown tre-
mendously within the past couple of years. For a hobby
that is over one hundred years old (the first Demand
Notes were issued by the United States Government in
1862), there has been a sudden burst of interest.

True, over the years we have had a number of collect-
ors, but admittedly they have been few and far between.
The amount of material available for the collector was
rather limited, and there was little communication be-
tween the collectors. Today all is different, and we now
have with SPMC a really alive group that makes informa-
tion available to members. Also, we have very active
commercial magazines and newspapers which cover the
field.

With the demise of the Silver Certificates, and the
issuance of the first of the Federal Reserve Notes in
the dollar value, we have a new "breed" of currency to
collect. We also have an active series that contains not
one note, but 12. So, how to collect these notes and
what is in store for the collector?

The introduction of the rotary press for currency pro-
duction was the first major change in the history of the
Bureau of Engraving and Printing. Refinements have
been made over the years in the flat presses, but a new
and really modern method of production has enabled
the Bureau to turn out a quality product rapidly and at
a lesser cost.

Our first rotary note was the $1 Silver Certificate which
appeared in the fall of 1957. This series prompted a re-

vival of interest in paper money collecting and also raised
quite a controversy both in Congress and across the
country. It was felt that the rotary notes were not as
"good" as the old flat press notes and that they would
be easier to counterfeit. This has not proven to be true;
the product has steadily improved both in quality and
appearance.

The first releases of these rotary press notes disclosed
a large number of "star" notes within each brick of
notes. The reason for this was that the Bureau was
experiencing a large rejection rate, sometimes up to 30
per cent. With the perfection of the rapidly drying inks
used on this new press, this rate was substantially re-
duced and is now somewhere in the 3 per cent ratio.
During a tour of the Bureau, I watched the inspection
operation and was impressed by the degree of perfec-
tion demanded. I saw notes rejected without any ap-
parent reason except for a light line or two in one area.
But the Bureau feels that our notes should be as perfect
as possible.

There are a number of different ways in which these
series and changes in series may be collected. It seems
that the current trend is towards alphabetical collecting.
By this I mean acquiring each change in the alphabetical
"suffix" of each series and in the Federals for each
district.

The following chart shows the run of serials for the
Series 1963 Federal Reserve dollars.

SERIES 1963 FEDERAL RESERVE NOTES

DISTRICT LAST REGULAR LAST STAR

I. Boston 	 A 87 68o 000 A A o6 400 00o

2. New York    B	 19 200 000 C B 15 36o 000 *
3. Philadelphia 	 C 23 6`3o 000 B C 10 880 000 *
4. Cleveland 	 D o8 320 000 B D o8 320 000 *
5. Richmond 	 E 59 520 000 B E 12 1 6o 000 *
6. Atlanta 	 F 21 120 000 C F 19 200 000 *
7. Chicago    G 79 360 000 C G 19 840 000 *
8. St. Louis 	 H 99 840 000 A H 09 600 000 *
9. Minneapolis 	 I	 44 Boo 000 A I 05 I20 000 *
o. Kansas City 	 J	 88 96o 000 A J o8 960 000 *

Dallas 	I1. 	  K 85 760 000 A K o8 96o 000 *
12. San Francisco 	 L 99 999 999 B L 72o 000 *
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We will note that five of the districts were confined
to the "A" suffix, while four issued all one hundred
million of the A's and went into the "B" suffix. Only
three districts extended into the "C" suffix. This would
make a total of 22 notes needed to show each of the
suffixes issued. Then we have the run of notes in the
star series, which would add another 12 notes to make
a complete showing of all varieties issued. Within this
series we also find some oddities and errors in serials.
These may be added to the above to show the various
possibilities of forming a specialized showing.

One of the biggest problems of currency collecting
is how to display or mount these notes. I know that
many collectors keep their notes in acetate holders, and
there are several varieties on the market. There are a
few albums available, some with printed pages and
pockets for the insertion of the proper note. There are
also holders within a binder to easily show both sides
of the notes. But the real problem is how to mount
and write up a collection of currency. I do not know
the answer, and think that articles on this subject would
be welcomed by all collectors.

The appearance of the new Series 1963A offers a
new group of notes to collect and makes another 24
items available, 12 regulars and the same for star series.
This series started back at District Prefix (A thru L )

and 00000001 A. This in itself is strange, for it is
normal for a series to continue with the next note after
the last series. The first time for this change back was
with the Series 1957A Silver Certificates in 1961. How-

ever, the Series 1957B kept on from the stopping point
of the 1957A. Why this series was started back at "I"
is not known.

A question to ponder is what will be done in the
Federal Reserve star notes when the number reaches
100,000,000? As you know these notes start with the
District Prefix and end with a "star." It is highly un-
likely that a single series would employ this many star
notes, but it is one of the unanswered questions of
currency.

There are many other ways to collect these notes, and
each collector can be a judge of what interests him and
collect as he wishes. The beauty of currency collecting
is that no two people can have identical collections. No
two notes will have exactly the same serial number.

Serial number collecting has taken a large number of
collectors by storm. Unusual runs, identical digits, re-
peating numbers, etc.—all make a most interesting show-
ing. Low serials or those with a large number of "0's"
seem to be of great interest and there is much activity
in matching identical numbers between districts or other
series. There is truly a great wide-open world of paper
money collecting, and very elaborate or just simple
collections can be as interesting as anything you have
ever attempted to accomplish.

The main thing with paper money is not how you
collect, but that you collect. So, get into the most fas-
cinating hobby of all, and save!

Financial Crisis in Idaho
By G. W. Wait

All of us at one time or other have suffered from
financial embarrassment. On occasion, we look over our
monthly bills and decide which must be paid and which
can be deferred. However, we have become so accus-
tomed to government expenditures reckoned in the mil-
lions and billions that it is hard for us to conceive of
a situation less than a hundred years ago when a Terri-
tory of the United States could not pay an official his
accrued salary amounting to only a few dollars.

The illustrated warrant authorizes the Treasurer of
Idaho Territory to pay G. W. Paul, or order, thirty-six

dollars for six days compensation as member of the
Fifth Session of the Idaho Legislature (1868-1869).
The note is signed by D. Cram, Territorial Controller.
The reverse bears indorsements by Treasurer E. C.
Sterling indicating that when the note was presented on
December 14, 1868, it could not be paid for want of
funds, but was finally paid on December 19. In those
five days there had been an improvement in the Terri-
tory's finances—at least to the extent of thirty-six dollars!

(SEE ILLUSTRATIONS ON PAGE 5).
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