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Is a Rare $100 Confederate Note a Myth?
By Philip H. Chase

Copyright 1965 by Philip H. Chase

Fig. t $100 Ceres and Proserpina note, Letter It, July 25, 1861 issue

Over many years I have hoped to see or hear of a
specimen of the $100 "Ceres and Proserpina" Confed-
erate note of the July 25, 1861 issue with "for Treas'r"
printed twice. This variety with serial letter "B" has
had a respected place at least for 50 years, listed as No.
8 in Bradbeer's book, published in 1915. Specific note
numbers, 3726 to 4026, were given. Such detail natu-
rally added convincingly to the "status" of a $100 double
"for Treas'r" note. I confess to being one of those who
had accepted it as a legitimate variety. $100 notes with
letters "B" and "C" and a single "for Treas'r" in the
lower right corner are well-known, although the variety
with letter "B" is scarce.

Note (Fig. 1) the restricted space for "for Treas'r"
and the almost obliterated "for" in a typical letter "B"
note. These facts and the occurrence of some notes
where a handwritten "for" had been added by the signer
contributed creditability to the existence of a variety with
a second, fully legible "for Treas'r."

But years have passed without word or a glimpse of
a $100 note with a second "for Treas'r." My inquiry
in PAPER MONEY, (Vol. I, No. 3), brought only one re-
sponse. It was from an experienced collector in this
field. He was in agreement with my growing suspicion
that this is nonexistent as a genuine variety.

Study of various notes of the July 25, 1861 issue that
were lithographed by Hoyer & Ludwig and also reference
to a number of original sources have confirmed my
doubts of the existence of the $100 note with "for
Treas'r" twice.

Reports during August 1861, from Thompson Allan,
designated by C. G. Memminger, Secretary of the Trea-
sury, to supervise the production of Treasury notes in
the establishment of Hoyer & Ludwig, make clear that
the $100 notes were in a 12-subject, letter "B" sheet. The
sheet make-up was five 5's, five 10's, but only one each
of the $50 and $100 values. Fig. 2 shows the lower
portion of such $5, $10 and $50 notes.

Various entries in the Confederate Register, Vol. 99,
from late July to early September, 1861, show that the
number issued of $100 letter "B" notes totalled 4.695. of
the $50 totalled 4,287 and the $5 totalled 23,455 (5 x
4.691). This evidence clearly indicates that all the $100
letter "B" notes issued came from these 12-subject sheets,
of which only about 4,695 were printed.

Various $100 notes, letter "B," have been examined,
some low-numbered, some high-numbered. All were
identical and showed only one "for Trea'r." But why
no $100 notes with numbers in the 3727-4026 block?

Letter "B" $100 notes are truly scarce. If Brad-
beer's listing is correct, only 330-4695ths (6.4 per cent
of the total) would have "for Treas'r" printed twice.
Therefore, on the average, the chances against finding a
note in the specified number block are fifteen-to-one. Has
anyone seen a note with number in the 3727-4026 block?

A Report of the Confederate Treasury Department in
April 1864, stated that over fifty per cent of the July
25. 1861 notes had been redeemed. Considering also loss
and destruction of these frail, early Treasury notes dur-
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Fig. 2. $50, $10 and $5 notes, Letter B, July 25, 1861 issue (lower positions)

ing the War and the subsequent century, any notes with
numbers in such a small range which have survived must
be extremely scarce. For the foregoing reasons it would
not be surprising if none in the 3727-4026 block has yet
been discovered or recognized. Such numbered notes
could give conclusive evidence of the existence or non-
existence of the alleged double-printed "for Treas'r."

Let us turn to other considerations that support the
nonexistence of the $100 note with "for Treas'r" printed
twice. Based on notes examined and the firm evidence
that all the $100 letter "B" notes originated from a
single sheet position, the printing of double "for Treas'r"
notes would require, after an initial press run of 3,725
sheets, the entry of a second "for Treas'r" in the $100
design on the lithographic stone, a run of 300 sheets,
then erasure of the same "for Treas'r" followed by the
final run of some 670 sheets. No evidence of such an
unlikely entry and its later erasure has been detected in
examining several notes numbered higher than 4026.

Should we accept the conclusion that a $100 variety
with "for Treas'r" printed twice is only a myth? Surely,
legitimate existence can be established only if such a
note appears which shows no evidence of alteration or
forgery when subjected to close. expert scrutiny.

Several of the entries on page 14, Vol. 99 of the Con-
federate Register add valuable evidence and may offer a
plausible explanation for a supposed $100 letter "B" note
with "for Treas'r" printed twice. Figure 3 is a photo-
graphic reproduction of the top and bottom portions of
the Register, page 14. The intermediate entries have
no bearing on our inquiry.

At the bottom are entered the 300 notes numbered
3727 to 4026 of the $100 value, letter "B". These are
the same numbers, except for a discrepancy of one, that
are given by Bradbeer under his Variety No. 8—"for
Treas'r" printed twice.

Four lines above the $100 note entry is entered a block
of 800 of $20 notes, Nos. 8781 to 9580, letter "B". On
this same line, to the left in the column headed "In
Whose Favor," appear the significant words: "For Trea-
surer—For Treasurer." Twenty dollar notes with "for
Treas'r" printed twice, with numbers in this block, are
known, as is also the case for the 9581-9980 block on the
following line. One such $20 note is illustrated in Fig.
4. The notation "For Treasurer—For Treasurer" applies
definitely to both these lines.

But does "For Treasurer—For Treasurer" apply to
any of the Register lines below, particularly the bottom
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Fig. 4. $20 Square Rigged Ship note, Letter B, July 25, 1861 issue, variety with "for Treas'r" twice
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line which lists that block of 300 of $100 letter "B" notes?
The two intermediate lines list:

Nos. 17986 to 18985 	 $5 notes—letter "B"
Nos. 3737 to 4026 	 $50 notes—letter "B"

These notes without doubt came from the same 12-
subject sheet as the $100 notes, letter "B." No one has
claimed the existence of notes of these two denominations
with "for Treas'r" printed twice. I do not recall seeing
any numbered in these particular blocks. Has anyone
else seen such notes? Lacking evidence of their exist-
ence, it seems reasonable to conclude that the notation
"For Treasurer—For Treasurer" is not applicable to
them. Surely, it is far less likely that the notation
applies to the $100 notes listed on the next line below.

But how could such a bogus variety of the $100 note
have achieved respectability? I offer a possible explana-
tion of the mystery:

Many years ago a hoax-loving collector or an ambi-
tious forger added a second "for Treas'r" to some of
the $100 notes. Such a variety seemed quite reasonable
because $20 notes with the double "for Treas'r" were
known. Perhaps the Register entries discussed above
were cited and the existence claimed for similar $5 and
$50 notes. Collector acceptance was gained for the $100
variety and it was included in Bradbeer's book published
in 1915. However, soon afterward the hoax or fraud
was discovered and the altered notes were quietly sup-
pressed.

* The Trading Post *
The members listed below are interested in trading notes. Please contact them

directly if you are interested in trading. The fee is $1.00 per listing for two issues.
Please note new categories. All future insertions should be sent directly to the Editor.

I. U. S. LARGE NOTES

2. U. S. LARGE NATIONAL BANK NOTES

3. U. S. SMALL NOTES
Harry M. Coleman
P. 0. Box 3032
Tucson, Arizona 85702

J. F. Eckman
1370 Bertha
Ferndale, Mich. 48220

Hubert A. Raquet
11 Mount Pleasant Rd.
Bedford, Ind. 47421

6. OBSOLETE PAPER MONEY
(Colonials, Continental, Confederate, Broken Bank
Notes, Scrip, etc.)

C. J. Affleck
34 Peyton St.
AVinchester, Va.

Lewis K. Ferguson
703 N. Woodworth St.
Algona, Iowa 50511

Claude W. Rankin
110 Anderson St.
Fayetteville, N. C.

7. MILITARY CURRENCY
(War, Occupation, Concentration Camp and Emergency
Issues)

8. FRACTIONAL CURRENCY
4. U. S. SMALL FEDERAL RESERVE NOTES 	

Alfred C. Werner
Bill Shaw 	 P. 0. Box 114
1764 Blaine Lane 	 Miami, Fla. 33156
Decatur, Ill. 62521

5. FOREIGN CURRENCY 9. MISMATCHED SERIAL NO. NOTES
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