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Paper Money Potpourri -- U. S. and Foreign
By Richard D. Palmer

INTRODUCTION

Our President has issued a call to arms, which for
this membership means a call to the typewriter. Although
I contribute a weekly column on hobbies to one of our
local papers, I would normally hesitate to address a
specialized group such as this because I am decidedly
not a specialist. Since fifth grade I have collected some-
thing, and up until about two years ago this was largely
stamps. Like so many others, the coin field beckoned
to me enticingly, as I had already accumulated a few
types for illustrative use when teaching my history
classes about our money. This is still of interest but
collecting in depth just didn't bring the old spark. With
all due appreciation for scarcity, the fact remains that
an album of Lincoln pennies isn't very exciting. For
me, paper money has the perfect combination of color,
interest, discovery and romance. I have no information
that could be considered at all profound, but I have
uncovered a few facts of interest through notes collected
that may be new to you.

CONDITION, FRONT AND BACK

Generally for aesthetic reasons, we prefer uncancelled
notes, particularly when two dime size holes are involved.
Yet it is well to keep in mind that the note may not
be found otherwise and, after all, this disfigurement is
part of the bill's monetary history. I have a $20 and
$100 Bank of Commerce at Savannah dated 1857 and
1856, both with two cancel punches. The reverse of the
note tells me that they were redeemed by the Bank
Republic, New York, at three-fourths per cent discount.
This indicates then both a bank relationship and an
indication of the fees involved. A 50 cent Village of
Rondout, New York, has a neater but more time con-
suming method of cancellation. "Cancelled" was written
twice in red ink, and then a neat black "Paid" handstamp
was applied by the national bank. Notes of Lyons City,
Iowa, are usually found with one small hole, but the
exact date of presentation for payment is carefully re-
corded on the reverse by hand. These notes were issued
in the late 1850s but were filed as noted by N. B. Howard,
Clerk, from 1865 on. No doubt the present limited
supply came from these files. Watch the back of these
obsoletes. You will find everything from history to
somebody's scratch pad.

NOTES ON OBSOLETE STATE BANK NOTES

Obsolete notes from Iowa are not generally in dealer
stocks, but the perhaps the most usual issue would be
the $1 and $3 Dubuque Central Improvement Company.
They are unusual, however, in that they have a list of
the stockholders stamped on the back. These notes are
usually dated 1858. The names are in blue but watch for
the earlier 1857 date with the names in black. This
variety is much scarcer, and series A notes are decidedly
more common than series B in both dates.

Due to restrictive banking laws, some Iowans organ-
ized banks outside of the state but the notes were prim-
arily for Iowa use and belong in any collection of Iowa
related money. Notes of the Commercial Bank of Terre
Haute, Indiana, dated 1858, are found both with and
without a redemption guarantee stamp of the Exchange
Bank of Keokuk. Watch for notes of the Agricultural
Bank of Brownsville, Tenn., dated 1855. These are found
with a shield-shaped stamp on the face for A. J. Stevens
and Co.. Bankers of Fort Des Moines. The blue stamp
is scarcer than the black. Notes of the Western Exchange
Fire and Marine Insurance Co. of Omaha City with
the final number of the year handwritten and the "De-
posited by" line filled in by hand are actually Iowa
notes, but the same issues with printed date 1857 and
the printed "Bishop Hill Colony" following the "De-
posited by" indicates an Illinois relationship.

Before leaving Nebraska, a word on the beautiful
green and black issues of the Bank of DeSoto. Most
frequently found are those dated 1863, American Bank
Note Co. But the 1862 dated issue has an additional
redemption notice for New York City and, although the
ABC monogram is on the note, the inscription reads
Baldwin. Baldwin, and Cousland. The differences sug-
gest a change in the ownership of the bank.

PHILIPPINE VARIATIONS

Raymond Toy's most useful book on military cur-
rency notes without comment the Central Bank of the
Philippines overprint found on the Victory notes. Until
recently, I had assumed that this was a single operation
without variety. From a serviceman in the Islands I
received three specimens of the one peso and found that
the overprints not only differed from the specimen I
already had but differed from each other, and this was
readily apparent to the naked eye. The usual overprint
is neat with thin letters well and evenly spaced. These
three notes featured in varying degrees thick, squat letters
unevenly spaced. Differences in the width of some let-
ters and the spacing between words varied one millimeter
or more, and the basic form of the letters often differed
as well. This could indicate a provisional type of over-
print until a standard form was prepared, an equip-
ment breakdown, or overprinting done in different places.
Since the one peso note is relatively inexpensive, it
would be interesting to determine how many variations
can be collected and even more interesting, if types could
he isolated and related to a specific time and place.

MODERN ITALIAN TYPES

The new one thousand lira note of Italy calls our atten-
tion to the old issue. I wonder how many collectors
are aware of the three types of this basic design? The
1941 issue has the obvious difference of having a coronet
head in the red circle on the face, while the two later
types feature the Medusa. Both types two and three are



PAGE 40
	 Paper Money 	 WHOLE NO. 14

dated 1947 and differ in the signatures. But the note
with 1959 in the small black type in the left margin was
printed by Officina Della Banca D'Italia, while the third
type with 1961 at the left was printed by I. P. S. Off.
Carte Valori. There are subtle differences in the color-
ing that are apparent when the two notes are compared.
I think it possible that both types two and three could
be found in present dealer stocks but replacements will
now be difficult.

SPANISH CIVIL WAR NOTES

I wish someone in the know would write an article
about the issues of the Spanish Civil War period, parti-
cularly in relation to the Bank of Spain, Bilbao, dated
1937. These notes of 10, 25, 50, and 100 pesetas are
interesting not only for the rather futuristic pictures of
Spanish enterprise on the reverse but also for the varia-
tions in signatures and, I assume, branch bank names
on the face. I have five of these assumed branches and
no doubt they appear on most of the denominations.
Through this series and others an interesting story of
war and finance is waiting to be told.

WESTERN SAMOA

One final "discovery": At the time of independence,
Western Samoa overprinted Territory of Western Samoa
notes with "Bank of Western Samoa." There are two
distinct varieties of the ten shilling. One, with the date

"1 May 1961" following Wellington on the face has on
the left the title "High Commissioner" blocked out with
a heavy bar and "Minister of Finance" placed under the
bar. The other note has no date after Wellington; "Min-
ister of Finance" is the only title on the left; and the title
on the right reads "Financial Secretary." The brown-
orange background color on the first note is a bit lighter.
There are then two provisional issues prior to the entirely
new design now current. I don't know whether the
second provisional stage exists on the one pound.

A LESSON FROM PHILATELY

Having these two notes is purely the result of receiving
paper currency on approval from dealers. This is one
aspect of stamp collecting that I missed when I adopted
paper money. If the second dealer had not included this
note, I would never have ordered it from a price list
simply because the two types are not advertised as such.
Indeed, the two dealers may not be aware that there is
a difference if their stock came from a single order. The
beauty of foreign paper money and the dignity and in-
terest found in our obsoletes cannot be described in a
price list. I hope more dealers will offer notes on ap-
proval. Half the fun of collecting is in opening a selec-
tion of unknown contents. Since our hobby has taken
many from the stamp field, let us also take those tech-
niques that have passed the test of time.

The 1935 D $1 Silver Certificate

A Sequel

By George W. Killian

The Spring 1964 issue of PAPER MONEY carried an
article entitled "The 1935 D $1.00 Silver Certificate."
This addendum is intended to supplement the information
provided in that article:

The star notes of 1935 D were printed with both
types of backs.

The 1935 Ds were printed in sheets of 18. The follow-
ing is believed to be the official range of serial numbers
for the 1935 Ds.

R 88 104 001 E to F 99 999 999 G 12 subject sheet
G 00 000 COI G to G 99 999 999 G 18 subject sheet
H 00 000 001 G to M 98 128 000 G 12 subject sheet
N 00 000 001 G to N 46 944 000 G 18 subject sheet

The technique for serially numbering the 1935 Ds
in the 18-subject sheet was entirely different from that
used in connection with the 12-subject sheets. Accord-
ingly the little division trick given for checking between
the serial number and the position letter applies only to
the bills from the 12-subject sheets. In connection with

the division trick, an error was made in the original
article. (The text was correct; only the table was
wrong.) The table should be:

Remainder
	

Postion Letters

1
	

A, G
2
	

B, H
3
	

C, I
4
	

D, J
5
	

E, K
0
	

F, L

All 1935 Ds from the 18-subject sheet have the type II
(narrow) backs.

I presume that star notes were made in the 1935 D
series on the 18-subject presses, but I have not personally
seen one which was. The note is surely from an 18-
subject sheet if there is a position letter of M to R in-
clusive in the upper left corner on the obverse, or if
the mentioned division trick does not provide the check
between the serial number and the position letter.
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