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"Ex-Grinnell"
By William P. Donlon

$2 note autographed by collectors and dealers who attended the March
10, 1945 Grinnell sale. Signatures include those of W. P. Donlon,
Barney Bluestone, Wm. F. Sunday, H. Crofoot, R. Saffin and Paul

Draper.

If you are one of the thousands who have joined the
ranks of U. S. currency collectors during the past few
years, you may have been puzzled by the term "Ex-Grin-
nell" found in the description of a note in auction cat-
alogs or dealers' offerings. The term is used to tell you
the note was once owned by a very famous collector of
currency and that it was once part of the most extensive
and complete United States currency collection ever
formed. With the keen competition among collectors to
obtain and to hold the choice rare currency items, it is
doubtful that such a collection could be formed today.

Albert A. Grinnell was Life Member No. 20 of the
American Numismatic Association. He was regular in
attendance at the national conventions where he frequently
exhibited portions of his currency collection, which never
failed to win admiration and attention. He served as
second president of the Detroit Coin Club and at its 400th
meeting was awarded a large gold medal bearing his
likeness, in recognition of the service he had rendered
to the science of numismatics.

He was also honored by the Odd Fellows Lodge at
Oakfield, N. Y., and by the Masonic Lodge at Batavia,
N. Y., for 50 years of service to these organizations.

Mr. Grinnell was born June 12, 1865, in the town of
Shelby, Orleans County, New York, where his father con-
ducted a general store. At the early age of 12 he showed
a great interest in coin collecting and acquired many
coins from his father. who allowed him to select wanted
items from the day's receipts.

His education was completed at the Rochester Business
College, from which he graduated with high honors. In
1888 he married Miss Helen A. Avery, who was his con-
stant companion for 43 years until her untimely death
in 1931.

From his first business venture, the Grinnell Retail
Coal and Lumber Yard at Oakfield, N. Y., Mr. Grinnell
had several successful enterprises, including the building
of large grain elevators and warehouses. In 1910 he
moved to Detroit and became affiliated with Grinnell
Brothers Music House. When the company was incor-
porated, he served as vice-president and later as presi-
dent until his retirement from active business.

His interest in numismatics continued and in fact in-
creased after his retirement. He became an avid collector
of U. S. currency and continued to acquire the finest
possible items whenever they were available. He took
a keen interest in helping others get started in this fas-
cinating hobby. He is said to have made the statement
that his currency collection was the one investment that
did not depreciate in value during the great depression
of the early 1930s.

It was during those depression days that I first cor-
responded with Mr. Grinnell and received from him, on
approval, a small currency album containing a complete
set of 1918 $1 and $2 Federal Reserve Bank notes and
other paper money. This expression of confidence would
have been considered customary and normal by one whose
credit had been established, but to an unknown collector
of very limited means this kindly gesture was never for-
gotten. It was with great regret that lack of funds per-
mitted me to purchase only a few of the very tempting
items. Later I enjoyed the privilege of visiting Mr. Grin-
nell in his home, where my long-distance appraisal of his
being a fine, kindly, true gentleman was confirmed.

With the passing of Mr. Grinnell on April 18, 1951,
numismatists in general and U. S. currency collectors in
particular lost a great collector and student of numis-
matics.



PAGE 42
	

Paper Money 	 WHOLE NO. 14

Mr. Paul E. Draper, who still resides in Detroit, held
the position of personal secretary with Mr. Grinnell for
a quarter of a century. In this position he was helpful
in forming the tremendous currency collection and be-
came a recognized authority on the subject. He not
only assisted in acquiring the collection, but when Mr.
Grinnell decided to pass along his choice possessions to
other collectors, Mr. Draper assisted the late Barney
Bluestone in the cataloging and description of each item,
and personally attended all seven of these outstanding
currency sales held in Syracuse, N. Y. He holds mem-
bership No. 7826 in the A. N. A.

It was a great pleasure to renew Mr. Draper's acquaint-
ance during the convention of the American Numismatic
Association held in Detroit in 1962, and to reminisce
on present day values and the vast number of currency
collectors, as compared with the years in which the
great Grinnell sales were held in 1944, 1945, and 1946.

Currency collectors were in the minority in those years
and attendance at the various sales was light, only six
or seven bidders being present at some of the sales. I
had the privilege of attending all seven sales and of ac-
quiring some of the choice items. Others who personally
attended one or more sales were Fred C. Boyd, Herman
Crofoot, Dr. Chandler, and Robert N. Batt, all since de-
ceased. Others whose names appear as successful bidders
at one or more sales include Harley Freeman, now re-
siding in Florida; Richard Saffin, New Jersey; G. A.
Siegwart, Utica, N. Y.; Wm. C. L. Hoffman, New Haven,
Conn.; James Wade, New Jersey; Fred R. Marckhoff,
Elgin, Ill.; and J. M. Taylor, Buffalo, N. Y.

Part One of the Grinnell sales, which included Lots
Nos. 1 to 501, was held Saturday, November 25, 1944,
in the Hotel Syracuse. The remaining six sales were
held in Barney Bluestone's offices in the Syracuse-Kemper
Building. Wm. F. Sunday of Rochester, N. Y., now re-
siding in Florida, was the auctioneer.

Part One included the very rare Demand Notes of New
York, Philadelphia, Boston, Cincinnati and St. Louis and
Legal Tender Notes $1 to $1000, including the rare $500
1875 and 1880, and the $1000 1869 and 1880. Coin or
Treasury Notes included the very rare $1000 "Water-
melon note" of 1890, which sold to a New York collector
for $1230, and the $1000 1891 Treasury Note sold to
the same collector for $1240. Sold also were cut and
uncut sheets of Legal Tender Notes and many auto-
graphed notes. The scarce uncut sheets of $5 1880 and
$5 1907 Legal Tender notes were sold to the writer. The
1880 uncut sheet is now part of a large collection owned
by a Southern collector. Included in this sale were One
Year, Two Year and Three Year Interest Bearing Notes,
Compound Interest Notes, and Refunding Certificates plus
an unusual collection of misprints.

Part Two was held March 10, 1945, and included Lots
Nos. 502 to 1114. Only seven bidders were present.
Included in this sale were National Gold Bank Notes $5
to $100 denomination and Gold Certificates $10 to $1000,
including $20 1905 Lyons-Roberts, with serial Number
One, sold to the writer. Other choice items included
Silver Certificates, all series, $1 to $1000, single notes,
cut sheets, autographed notes, many attractive serial
numbers, and the double denomination, $1/$2 1899

Silver Certificate, said to be unique. Two mismatched
serial numbers in the 1899 Silver Certificates were in-
cluded. Listed as "the greatest error in this sale" was
the $1 1899 Silver Certificate with "Treasurer of the
United STATE" instead of "States." This note was in
uncirculated condition and brought $140. There were
eight uncut sheets of $1 to $5 Silver Certificates in this
sale as well as many reconstructed sheets of Gold Certi-
ficates and Silver Certificates. The uncut sheets included
the $1 and $2 popular Educational Series of 1896.

National Bank notes were featured in Part Three, Lots
Nos. 1115 to 2017, held June 16, 1945. There were only
six room bidders: Boyd, who also represented James
Wade; Saffin, Freeman, Crofoot, Hoffman and Donlon.
Fred R. Marckhoff, Dr. Chandler, and Wm. A. Philpott,
Jr., were among the successful mail bidders.

Included in this sale were First Charter Notes, $1 to
$100 and Second and Third Charter Notes, $5 to $100
denominations. There were six "Lazy 2" notes in the
single notes offered and four more in the four cut sheets
of $1 and $2 notes, First Charters. There were three
uncut sheets of $1 and $2 1865, from Jacksonville, Ill.,
Memphis, Tenn., and Philadelphia, Pa.; seven uncut
sheets of 1882 brown backs; and one uncut sheet of $5
1882 series with denomination spelled out on back of
note. This sheet was issued by The Farmers National
Bank of Pilger, Nebraska, described as extremely rare
and said to be the only uncut sheet of this series that
Mr. Grinnell ever saw.

An outstanding collection of 171 serial number One
National Currency notes were offered in this Part Three.
These included seven additional "Lazy 2" notes, plus
other denominations up to $100 issued by National Banks
of all States and many Territories. Sixteen double de-
nomination misprints in National Currency were offered.
These included one $10/20 1865 issued by the National
Bank of Middlebury, Vermont, which was unusual in
that the back of the note was not inverted as is the case
with other errors of this type.

The public sale of Part Three closed with Lot No. 1749
as the room bidders expressed little interest in Lot Nos.
1750 to 2017, which covered National Currency arranged
alphabetically by cities. However, some of these notes
were sold to mail bidders and others to buyers in the
room, after the sale.

Only five room bidders came to Syracuse on October
6, 1945, for Part Four, which covered Lots 2018 to 2967.
We find the names of Batt, Saffin, Crofoot (who also bid
for Jim Wade), Freeman bidding for Fred Marckhoff
and himself, and Donlon. The 946 lots in this sale in-
cluded 757 New York State National Bank Notes, of which
157 were issued by New York City banks, and National
Bank Notes from every State and many Territories. There
was a $1 First Charter and a "Lazy 2" issued by The
Deseret National Bank of Salt Lake City, Territory of
Utah, and signed by Mormon Leader Brigham Young.
I was the lucky bidder on two prizes, a $10 and $100 red
seal 1902 series, issued by The First National Bank of
San Juan, Porto Rico. The $10 note was sold with the
Donlon coin collection by A. Kosoff in 1956. The $100
note is illustrated in this article.



■".

griotA2qiig7it'•

1011:11111/1/14F1V41111.1U 11
&	 11■110 	 It.',1411.

aitliiJilINAILLUX4164Wilt4041411611610
ettrigMENNitialliOijKV±M„

2,„„

WHOLE NO. 14
	 Paper Money 	 PAGE -4 .a

Part Five, Lots 2968 to 4028, was held March 2, 1946.
The group in attendance was again small and consisted
of approximately the same bidders in attendance at the
previous sale. National Bank Notes again were featured,
this time alphabetically arranged by names of cities.
Notes from 1,110 cities were offered, and all States with
the exception of two were represented, as well as several
Territories. As in previous sales, notes brought ridicu-
lously low prices and the action on the floor was listless.
Mr. Hoffman was an active bidder for all Connecticut
notes, and Richard Saffin secured most of the New Jersey
notes. Harley Freeman took away the prized $5 1875
of The First National Bank of Central City, Colorado Ter-
ritory. The $20 1882 brown back of Ardmore, Indian
Territory went to a mail bidder, Mr. Witzel of New Jersey.

Paul Draper's prediction in the catalog that this was
"the opportunity of a lifetime" proved to be correct.
Such an array of National Bank Notes has not appeared
in the combined auction sales since 1946.

Lots 4029 to 4871 were offered in Part Six on June
29, 1946. Room bidders were J. M. Taylor of Buffalo,
Dr. Chandler, Batt, Freeman, Saffin and Donlon. The
sale opened with 216 First Charter Nationals, $1 to $100,
including 49 $2 "Lazy 2's" which sold for as low as $10
each. There were 129 notes issued by National Banks
holding Charter numbers up to Number 100. There was
a fine lot of Nationals with low or special serial num-
bers, as well as Federal Reserve Bank Notes and Federal
Reserve Notes with attractive serial numbers. There
were many misprints and autographed notes included in
Part Six.

Also included in this sale were two uncut sheets of $10
and $20 Federal Reserve Bank Notes of the Federal Re-
serve Bank, Chicago. These were described as unique
and were bid in at $355 and $455 respectively.

Lot No. 4871 offered Federal Reserve Specimen notes,
$5 to $10,000, said to be unique and listed as "the piece-
de-resistance" of the sale. A valuation of $5000 was
placed on this lot in the catalog but the records show
that it sold for $4050. Double denomination notes
offered in this sale included two cut sheets of four

$20/$10 1914 blue seal, Boston and Chicago. Also
double denomination singles, $2/$1 Boston, New York
and Chicago; and $5/$10 1914 blue seal, Chicago.

November 30, 1946 marked the final sale of this tre-
mendous collection. Part Seven listed 1027 lots of small
size U. S. currency. There were hundreds of singles,
many with serial No. 1, or with very attractive serial
numbers. Collectors of odd and attractive serials would
have had a field day at this sale. There were also cut
sheets, uncut sheets, misprints, unusual sets of matched
serial numbers, and reconstructed sheets. Interest in
"reduced size notes," as they described in the catalog,
had not awakened in 1946. There were few room or
mail bidders. Many of the attractive and scarce items
went begging. There were just not enough serious cur-
rency collectors 20 years ago to create proper competi-
tion and to absorb at fair prices the tremendous amount
of currency offered by Mr. Grinnell in these seven sales.

Some of the scarce and noteworthy items in Part Seven
were an uncut sheet of twelve $1 1928 Legal Tender
notes, serial nos. 25 to 36, the third sheet off the press.
This sheet is now owned by Tom Ross, who acquired it
from the writer several years ago. Another desirable
item was the uncut sheet of twelve $5 1934 Silver Certifi-
cates, serial nos. 13 to 24, making it the second sheet
issued. Uncut sheets of National Currency, $5 to $100
were included, as were uncut sheets of 12 Federal Reserve
notes. The misprints included two cut sheets, 12 notes, of
the $10/$5 double denomination notes, issued by Rich-
mond Federal Reserve Bank.

Present-day owners of the pedigreed notes offered in
the seven sales described owe a debt of gratitude to Mr.
Grinnell for collecting and preserving the hundreds of
rare currency items. Mr. Grinnell stated that he collected
currency first, for the beauty and character of the en-
graving; second, for the variety of specimens issued;
third for the historical and educational value, and for the
unending combination possibilities. Would that more of
our present day collectors of coins and currency, would
forget the possible monetary gains and collect for these
same excellent reasons.

$100 red seal note of 1902 series, First National Bank of San Juan,
P. R., sold at the Oct. 6, 1945 Grinnell sale.
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