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$1 denomination was issued by each of the

twelve Banks. All are series of 1918. Total

issued by all twelve banks $478,892,000; total

outstanding for all banks, September 15, 1963,

$773,503. Scarcest $1's are those of the Minne-

apolis Bank.
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Federal Reserve Bank Notes, Series 1915-1918 *
by W. A. Philpott, Jr.

Secretary, Texas Bankers Association, Dallas, Texas

(The illustrations of the various Federal Reserve Bank
Notes, which accompany this article, are printed by special
permission of the Sacretary of the Treasury, and further
reproduction in whole or in part is strictly prohibited.)

A most engaging and popular series of United States
paper money to collectors is the national currency (old
large size) issued by the twelve Federal Reserve Banks.
There were two series, 1915 and 1918, of this currency,
properly referred to as Federal Reserve Bank Notes. These

notes have many interesting angles for the numismatic
student. Paper money devotees are partial to this series
for several reasons. These notes circulated in comparatively
recent times. The twelve Federal Reserve Banks issued
them in various denominations and signature combinations.
Each note is at once uniform with every other note of like
denomination, yet there is a vast variety because of differ-
ent cities of issue, names of officers, and regional symbols.

Reverse of $1's, uniform for all twelve

Banks, showing flying eagle, perched on U. S.

flag.

*Reprinted from The Numismatist, August, 1951, by special
permission of Elston G. Bradfield, editor of The Numismatist.

The twelve Banks issued a total of 126 different notes,
where each denomination and each signature combination
comprise a variety. There are 39 different $1's; 34 differ-
ent $2's; 30 different $5's; 12 different $10's; 10 different
$20's; and only one $50 (issued by the St. Louis Bank).
One Bank (Atlanta) issued 17 different notes; four $1's;
three $2's; five $5's; two $10's; and three $20's. While one

Bank (Richmond) issued only four different notes: two
$1's and two $2's.

Federal Reserve Bank Notes, all denominations, actu-
ally put into circulation, totaled $761,944,000 in face value.
The September 15, 1963, outstanding total is $1,096,966.50
and is becoming less as the years go by.

CONTINUED ON NEXT PAGE
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Reverse of the $2's, uniform for all twelve
Banks, showing U. S. battleship.
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FEDERAL RESERVE BANK NOTES...CON'D FROM PAGE 5

$2 denomination was issued by each of the
twelve Banks. All are series of 1918. Total
issued by all twelve banks $135,192,000; total
outstanding for all banks, September 15, 1963,
$173,906 or 86,953 notes. Scarcest $2's are those
of the Dallas Bank.

In the 1915 series there were no $1's and $2's issued.
Of the twelve banks, only five put out the series of 1915:
Atlanta, Chicago, Kansas City, Dallas and San Francisco
(the last only with a $5—the other four issued $5's, $10's
and $20's).

Let us take a look at the law behind these notes. The
Federal Reserve Act (December 23, 1913) authorized the
issuance of circulating notes by Federal Reserve Banks
against the deposit of United States bonds, the notes to be
of the same tenor and effect as national bank notes, then
provided by law. These were to be issued and redeemed
under the same terms and conditions as national bank

notes, except that the amount issuable was not limited
to the capital stock of the issuing Federal Reserve Bank
(as was the case with national banks). The original purpose
of these provisions was to prevent a currency stringency,
resulting from the withdrawal of any national bank notes
which might be retired. The designation "national cur-
rency" was carried over to Federal Reserve Bank Notes,
together with other characteristics of national bank notes.
The first issue was made in February, 1916 (series of
1915), and additional issues of series 1915 were made from
time to time until the high point was reached at the end of
October, 1917, when there were $12,970,425 outstanding.

$5 denomination was issued by eleven of
the twelve Banks. The Richmond Bank issued
only $1's and $2's. The $5's were series of 1915
and 1918. Total issued by the eleven banks
$121,460,000; total outstanding for all banks,
September 15, 1963, $103,267.50 or 20,6531/2
notes. Scarcest $5's are those of the Boston
Bank.

CONTINUED ON NEXT PAGE
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$10 denomination was issued by the Banks
in New York, Atlanta, Chicago, St. Louis, Kan-
sas City, and Dallas. Series of 1915 and 1918.
Total issued by the six banks, $16,440,000; total
outstanding on September 15, 1963, $26,290 or
2,629 notes. Scarcest $10's are those of the
St. Louis Bank.
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Reverse of $5's, uniform for the eleven
Banks, showing Columbus Sighting Land, and
Landing of the Pilgrims.

The Act of April 23, 1918 (Pittman Act), provided for
the issuance of Federal Reserve Bank Notes in place of
silver certificates retired, and, as security, authorized the
use of certificates of indebtedness, a special series of which
was made available. This resulted in the series of 1918 and
all twelve banks issued the notes to the total of many
millions of dollars. The highest amount of Federal Reserve

Bank Notes in circulation at the beginning of any month
during this period was $236,597,570 on January 1, 1921.
Following the restoration to circulation of the silver certifi-
cates, withdrawn from circulation under the Pittman Act,
appropriate steps were taken for the retirement of the out-
standing Federal Reserve Bank Notes, and many millions
were speedily redeemed.

Reverse of $10's, uniform for the six Banks,
showing harvesting scene and manufacturing
plant.

By the end of 1922, the Federal Reserve Banks had
ended their liability on these issues of Federal Reserve
Bank Notes (in accordance with the provisions of the law)
by deposit with the Treasurer of the United States of lawful

money to the amount of those notes then outstanding, and
because of this "liquidity" behind these notes the greater
part of them were very quickly retired from circulation.

CONTINUED ON NEXT PAGE



$20 denomination was issued by Banks in
Atlanta, Chicago, St. Louis, Kansas City, and
Dallas. Series of 1915 and 1918. Total issued
by the five banks, $9,760,000; total outstanding
on September 15, 1963, $17,200, or 860 notes.
All 20's are rare.
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Reverse of $20's, uniform for the five
Banks, showing transportation by railroad,
steamship, automobile, and airplane.

Since October 30, 1944, the redemption department
of the Treasury has not segregated outstanding notes as to
the different Banks—keeping only the outstanding figures
as to denominations. So, today, we know how many of the
several denominations are outstanding, but the figures are
not broken down for any particular one of the twelve
issuing banks.

All these notes carried four signatures: the Register of
the Treasury and the Treasurer; and two officials of the
particular bank of issue. The Washington officials who
signed were Teehee (register) and Burke (treasurer) whose

tenure of office was four years, seven months, and twenty-
six days (1915 to 1919); and Elliott (register) and Burke
(treasurer) who were together one year, one month, and
fourteen days (1919 to 1921). These signatures were en-
graved on the plates for all the notes, all Banks. The plates
for the 1915 series (issued only by Atlanta, Chicago,
Kansas City, Dallas, and San Francisco, as pointed out
above) had blank spaces for names of the issuing Banks'
officers (same as national bank notes) and these signa-
tures come very irregularly: from a crude overprint to a
hand-applied rubber stamp.

$50 denomination was issued by the St.
Louis Bank only. Total issued $200,000; total
outstanding on September 15, 1963, $2,800, or
56 notes. This note is excessively rare in un-
circulated condition.

Reverse of the $50's show symbolic figure
draped in U. S. flag, representing the Panama
Canal enterprise.

CONTINUED ON NEXT PAGE
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Banks and their regional numbers are: Boston 1-A,
New York 2-B, Philadelphia 3-C; Cleveland 4-D, Rich-
mond 5-E, Atlanta 6-F, Chicago 7-G, St. Louis 8-H, Minne-
apolis 9-I, Kansas City 10-J, Dallas 11-K, and San Fran-
cisco 12-L. These Bank regional designations appear con-
spicuously in several places on the face of all Federal Re-
serve Bank Notes.

The reverses of all Federal Reserve Bank Notes are
uniform and do not vary, one bank from another.The
$5's, $10's, $20's, and $50's, being identical with the re-
verses of Federal Reserve Notes, series 1914, except the
line "Federal Reserve Bank Note" appears in the design
oval. Also the label "National Currency" appears in the
design oval on all except the $2 and the $50, where it is
in the upper margin. In the upper margin of all notes,
except the $2 and the $50, appears the denomination
spelled out. The ink is green on these reverses. Obverse
plates are printed in black. Seals and serial numbers are
overprinted in blue.

The face of each Federal Reserve Note has a date:
May 18, 1914, on all banks except San Francisco (notes on
the latter Bank bear the date May 20, 1914, with one
exception, noted later). This date is the day upon which
organization certificates of the Banks were executed by
the local groups. But since there was no airmail in those
days, the Secretary of the Reserve Bank Organization Com-
mittee in Washington allowed two extra days (or May 20)
to the 12-L (San Francisco) District.

In the following treatment, each Bank will be given a
heading, and last segregated outstanding totals (as of Octo-
ber 30, 1944) will be shown.

BOSTON

The Federal Reserve Bank of Boston (1-A) issued seven
different notes: three $1's, three $2's, and one $5. They
are all 1918 series: $39,600,000 in $1's, $24,936,000 in $2's,
and $2,200,000 in $5's, or a total of $66,736,000. The sig-
natures are as follows:

1918 Teehee & Burke, Bullen & Morss, $1, $2, $5

1918 Teehee & Burke, Willett & Morss, $1, $2

1918 Elliott & Burke, Willett & Morss, $1, $2

The scarcest note of the Boston Bank is the $5, there
being only 375 ($1,875) outstanding on October 30, 1944.
The $1 Teehee & Burke, Willett & Morss, is rare in uncir-
culated state, and seldom found better than very fine. The
other $1's can be found uncirculated without too much of a
hunt. To recapitulate: total (all denominations) $66,736,-
000 issued, total outstanding October 30, 1944, $142,787.

NEW YORK

Eight different notes were issued by the New York Bank
(2-B); three $1's, three $2's, one $5, and one $10, totaling
$171,156,000. $1's were $106,724,000; $2's totaled $30,-
432,000; $5's were $32,000,000; and $10's added up to
$2,000,000. Notes on the New York Bank are not too
scarce, except the $10-its outstanding on October 30, 1944
being only 343. Here are the different signatures:

1918 Teehee & Burke, Sailer & Strong, $1, $2

1918 Teehee & Burke, Hendricks & Strong, $1, $2, $5,
$10

1918 Elliott & Burke, Hendricks & Strong, $1, $2

The New York $10's are a bit scarcer than the Boston
$5's-there being half as many issued, and only 343 out-
standing as of October 30, 1944. Total outstanding New
York notes, all denominations, on October 30, 1944,
$407,668.

PHILADELPHIA

The Philadelphia Bank (3-C) issued ten different notes,
totaling $75,064,000; four $1's, four $2's, and two $5's. Of
the $1's there were $51,056,000 issued; $16,008,000 in $2's;
and only $8,000,000 in $5's. The signatures are:

1918 Teehee & Burke, Hardt & Passmore, $1, $2, $5

1918 Teehee & Burke, Dyer & Passmore, $1, $2, $5

1918 Elliott & Burke, Dyer & Passmore, $1, $2

1918 Elliott & Burke, Dyer & Norris, $1, $2

The rarest of the Philadelphia notes is the $2, Elliott &
Burke, Dyer & Passmore; and the $1 with the same signa-
ture is scarce. Also scarce is the $1 Teehee & Burke, Dyer
& Passmore. The $5's on Philadelphia, uncirculated, are
not too plentiful, outstanding on October 30, 1944, were
less than 1000 for both signatures-or less than 500 each.
The total outstanding on Philadelphia as of October 30,
1944 was $180,743 out of $75,064,000 total issued.

CLEVELAND

Nine different notes were issued by the Cleveland Bank
(4-D), totaling $64,864,000: three each of $1's and $2's
and $5's. They were all of the 1918 series and bear the
following signatures:

1918 Teehee & Burke, Baxter & Fancher, $1, $2, $5

1918 Teehee & Burke, Davis & Fancier, $1, $2, $5

1918 Elliott & Burke, Davis & Fancher, $1, $2, $5

All of $2's of the Cleveland Bank are now scarce-less
than $3,000,000 of each signature combination having been
issued, and less than $23,000 (1150 pieces) of all three
signatures now outstanding. The most difficult Cleveland
note to secure in uncirculated state is the $5 Teehee &
Burke, Davis & Fancher. It can be classed as rare. Notes
of the Cleveland Bank come in "low numbers" on all the
nine different varieties for this simple reason: the late
Charles Bickford was assistant cashier of the Cleveland
Bank and head of the Cash Department at the time these
notes were issued. He was a paper money collector himself.
As these notes were issued he held back the first 1000
notes of each signature combination. Hence, today notes
on the Cleveland Bank with serial numbers under 1000
are more common than those with higher serial numbers.
Total outstanding on Cleveland, all denominations, on
October 30, 1944, was $194,668.

RICHMOND

To own all notes issued by the Richmond Bank (5-E)
it is necessary to secure only four specimens: two $1's, and
two $2's. Total $1's issued was $28,384,000 and $2's was
$7,472,000, adding up to $35,856,000. Here are the signa-
ture combinations:

1918 Teehee & Burke, Keesee & Seay, $1, $2

1918 Elliott & Burke, Keesee & Seay, $1, $2

CONTINUED ON NEXT PAGE
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On October 30, 1944 there were 90,609 $1's and 8,498
$2's outstanding. Uncirculated $2's on the Richmond Bank
are not too easy to find.

ATLANTA

The largest number of different notes was issued by the
Atlanta Bank (6-F): seventeen, comprising four different
signature combinations, and two different series (1915 and
1918), totaling $50,148,000. On October 30, 1944, only
$148,974 was outstanding. There are five different $5's,
four different $1's, three different $2's, and two $10's and
three $20's. Notes of the series of 1915 ($5's, $10's, $20's)
are all scarce: barely $1,000,000 in the three denominations
issued, and less than $10,000 outstanding. Here are the
signature combinations:

1915 Teehee & Burke, Bell & Wellborn, $5, $10, $20

1915 Teehee & Burke, Pike & McCord, $5, $20

1918 Teehee & Burke, Pike & McCord, $1, $2, $5

1918 Teehee & Burke, Bell & McCord, $1, $2

1918 Teehee & Burke, Bell & Wellborn, $1, $5

1918 Elliott & Burke, Bell & Wellborn, $1, $2, $5, $10,
$20

All Atlanta $5's are scarce, the 1915, Teehee & Burke,
Pike & McCord, being rare. Of the $10's (two signatures)
only 270 are outstanding, or 135 for each signature. The
$20's (three signatures) are scarce, only 361 being unre-
deemed. Of Friedberg's No. 822-a, only one known (in
Philpott collection). There is a possibility of a $10 of this
series (1915, Teehee and Burke, Pike & McCord) being dis-
covered, as it was undoubtedly issued. Of all banks Atlanta
$2's are second scarcest (Dallas $2's are rare) for two rea-
sons: only 2,300,000 were issued, and superstitious Negroes
(and maybe white folks too) in the Atlanta District tore
off the corners. The author has seen several hundred
Atlanta $2's, each with two and three corners missing.

CHICAGO

Twelve different notes were issued by the Chicago
Bank (7-G) in total amount of $105,488,000 of which
$322, 106 was outstanding on October 30, 1944. There were
issued five denominations: $1, $2, $5, $10, $20. The signa-
tures were four, as follows:

1915 Teehee & Burke, McLallen & McDougal, $5, $10,
$20

1918 Teehee & Burke, McCloud & McDougal, $1, $2, $5,
$10

1918 Teehee & Burke, Cramer, & McDougal, $1, $2, $5

1918 Elliott & Burke, Cramer & McDougal, $1, $2

The rarest Chicago note is the $5, 1918, Teehee &
Burke, Cramer & McDougal. Of the $10's (two signatures)
only 847 are outstanding, and of the $20's only 170 are
unredeemed. There are still 222,583 Chicago $1's (three
different signatures) outstanding, even though 64,432,000
were issued. The Chicago $2's are fairly common, 28,627
remaining out of 9,528,000 issued.

ST. LOUIS

The only Bank to issue the $50 denomination was St.
Louis (8-H). Exactly 4,000 ($200,000) of the $50's were

issued, and on September 15, 1963, there were only 56 out-
standing. All these were printed from obverse plate No. 1,
and no serial number goes above 4,000. Most of those
in collections are numbered below 500. There were four-
teen notes issued by the St. Louis Bank: $27,908,000 in
$1's; $6,600,000 in $2's; $7,620,000 in $5's; $1,000,000 in
$10's; $480,000 in $20's; and $200,000 in $50's. There are
the four signature combinations:

1918 Teehee & Burke, Attebery & Wells, $1, $2, $5,
$10, $20, $50

1918 Teehee & Burke, Attebery & Biggs,

1918 Elliott & Burke, Attebery & Biggs, $1,

$1,

$2

$2, $5

1918 Elliott & Burke, White & Biggs, $1, $2, $5

The St. Louis Bank's $10's, $20's, and $50's are the
scarcest of these denominations, 237 $10's, 93 20's, and 56
$50's. The St. Louis $1's are the second scarcest of the twelve
Banks, there only being fewer Minneapolis $1's than St.
Louis $1's. St. Louis $1's outstanding as of October 30,
1944, was 82,511 for four different signatures, or about
20,626 for each.

MINNEAPOLIS

The Minneapolis Bank (9-I) issued three $1's, two $2's
and one $5-totaling $23,892,000, the lowest total of any
Bank. Total outstanding, as of October 30, 1944, was
$59,777 in $1's; $19,486 in $2's and $9,372 in $5's-grand
total of $88,635, the only Bank with less than $100,000 out-
standing. This explains why those who collect the $1's
and $2's of the Federal Reserve Bank Notes find Minne-
apolis so difficult to find in acceptable specimens. Here are
the signature combinations:

1918 Teehee & Burke, Cook & Wold, $1, $2, $5

1918 Teehee & Burke, Cook & Young, $1

1918 Elliott & Burke, Cook & Young, $1, $2

The rarest of the six notes issued by Minneapolis is the
$1 Teehee & Burke, Cook & Young. In uncirculated state it
is very rare and difficult to find. On October 30, 1944 there
were 59,777 $1's out, three signatures, or 19,925 for each
signature combination; 9,743 $2's out or 4,871 for each
signature; and 1,874 $5's.

KANSAS CITY

The Kansas City Bank (10-J) issued fifteen different
notes: totaling $62,804,000 as follows, $24,820,000 in three
different $1's; $5,304,000 in two different $2's; $24,040,000
in five different $5's; $5,040,000 in three different $10's;
and $3,600,000 in two different $20's. On October 30, 1944,
these were outstanding: 98,225 $1's; 7,846 $2's; 13,404 $5's;
1,480 $10's; and 674 $20's. Here are the signature combi-
nations:

1915 Teehee & Burke, Anderson & Miller, $5, $10, $20

1915 Teehee & Burke, Cross & Miller, $5, $10, $20

1915 Teehee & Burke, Helm & Miller, $5, $10

1918 Teehee & Burke, Anderson & Miller, $1, $2, $5

1918 Elliott & Burke, Anderson & Miller, $1

1918 Elliott & Burke, Helm & Miller, $1, $2, $5

The rarest of the Kansas City notes are the 1915 series,
Helm & Miller, $5 and $10, in uncirculated condition. The

CONTINUED ON NEXT PAGE
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two $20's total only 674, or 337 for each signature. Of these
the Anderson & Miller are scarcer than the Cross & Miller.

DALLAS

There were fourteen notes issued by the Dallas Bank
(11-K) totaling $27,648,000, the lowest of all (except the
Minneapolis Bank) : $17,864,000 in $1's; $2,424,000 in $2's;
$2,960,000 in $5's; $2,400,000 in $10's; and $2,000,000 in
$20's. On October 30, 1944, there were outstanding 85,789
in $1 .s; 4,017 in $2's; 1,437 in $5's; 804 $10's and 230 $20's.
Here are the signatures:

1915 Teehee & Burke, Hoopes & Van Zandt, $5, $10, $20

1915 Teehee & Burke, Gilbert & Van Zandt, $10, $20

1915 Teehee & Burke, Talley & Van Zandt, $5, $10, $20

1918 Teehee & Burke, Talley & Van Zandt, $1, $2, $5

1918 Elliott & Burke, Talley & Van Zandt, $1, $2

1918 Elliott & Burke, Lawder & Van Zandt, $1

The Dallas Bank's $2 is scarcest of all Federal Reserve
Bank Note $2's, there only being 4,017 outstanding (two
signatures) on October 30, 1944. Total $2's issued by Dallas
Bank were a good half million dollars below any other of
the eleven Banks ($2,424,000). Dallas' total $20's is 230
with three signatures (77 for each signature). The three
$10's total only 804, or 268 for each signature. The rarest
signature is on the 1915 series, Gilbert & Van Zandt ($10's
and $20's) and the $5 in this may turn up some day. The
most difficult note to get uncirculated of the Dallas Bank's
fourteen notes is the $1 Elliott & Burke, Talley & Van
Zandt. The writer has seen many extremely fine-but
waited a long time for an uncirculated one.

SAN FRANCISCO

Nine notes were issued by the San Francisco Bank
(12-L). The Bureau of Engraving, however, prepared
plates and printed $10's, $20's, and $50's for this Bank. The
finished notes even went to the Pacific Coast city, but for
some reason these larger denomination notes were never

issued. Presumably they were of the 1915 series, but only
the $5 of that series was issued, $1,680,000 of them. The
Bank put out $23,784,000 in $1,'s; $6,376,000 in $2's; and
$4,280,000 in $5's-totaling $34,440,000. Outstanding totals
on October 30, 1944 were: 84,081 $1's; 13,553 $2's; and
2304 $5's. Here are the five signature combinations:

1915 Teehee & Burke, Clerk & Lynch, $5

1918 Teehee & Burke, Clerk & Lynch, $1, $2, $5

1918 Teehee & Burke, Clerk & Calkins, $1

1918 Elliott & Burke, Clerk & Calkins, $1, $2

1918 Elliott & Burke, Ambrose & Calkins, $1, $2

All these notes bear date of May 20, 1914, while the
date on obverse of all series issued by the other eleven
Banks is May 18, 1914 (see explanation in a preceding
paragraph). However, there is a $5 note, series 1918
Teehee & Burke, Clerk & Lynch which has the "regulation"
date, May 18, 1914, on its face, evidently an engraver's
error in making the first (?) plate for the San Francisco
$5, series 1918. The writer considers the May 20, 1914, $5
the later one, after the error was discovered and corrected.
This May 18, 1914, San Francisco $5 note is very rare.

RELATIVE RARITIES

In order that the collector may have a table of "rarity"
on the different Banks and denominations, there are
arranged some tables, showing the outstanding figures of
different denominations from the twelve Banks. The figures
of outstanding notes on different Banks, all denominations,
are as of October 30, 1944, when the Redemption Division
of the Treasury discontinued breaking down different de-
nominations of the different Banks. Since that date all $1's,
all $2's, etc., have been dumped together without regard
to Banks of issue. Since the $50 was only issued by St.
Louis, the exact outstanding figure as of September 15,
1963, is given. Percentagewise, the different banks will hold
the places they had October 30, 1944, so that there can be
reductions made from the 1944 outstanding figures right
across the board.

TOTAL OUTSTANDING AS OF OCTOBER 30, 1944,

BY BANKS AND DENOMINATIONS

Boston 	 $ 101,629.50	 $ 39,280.00	 $ 1,877.50 $ 	 	 $ 	 	 $
New York 	  300,734.50	 70,869.00	 32,635.00	 3,430,00
Philadelphia 	  134,608.00	 37,783.00	 8,352.50
Cleveland 	  144,014.50	 27,671.00	 22,982.50
Richmond 	 	 90,609.00	 16,997.00
Atlanta 	 	 114,596.50	 14,395.00	 10,062.50	 2,700.00	 7,220.00
Chicago 	  222,583.00	 57,253.00	 30,395.00	 8,475.00	 3,400.00
St. Louis 	 	 82,511.50	 18,404.00	 11,912.50	 2,370.00	 1,860.00

	
4,100.00

Minneapolis 	 	 59,777.00	 19,486.00	 9,372.50
Kansas City 	  98,225.50	 15,692.00	 67,022.50	 14,800.00	 13,480.00
Dallas 	  85,789.00	 8,035.00	 7,185.00	 8,040.00	 4,610.00
San Francisco 	  84,081.00	 27,107.00	 11,520.00

$ 142,787.00
407,668.50
180,743.50
194,668.00
107,606.00
148,974.00
322,106.00
121,158.00
88,635.50

209.220.00
113,659.00
122,708.00

ALL BANKS, ALL DENOMINATIONS

Total	 Total Outstanding
Issued	 Sept. 15, 1963

$1's 	 $478,892,000 	 $773,503.00
$2's 	  135,192,000 	  173,906.00
$5's 	  121,460,000 	  103,267.50
$10's 	  16,440,000 	  26,290.00
$20's 	 	 9,760,000 	  17,200.00
$50's 	 	 200,000 	 	 2,800.00

Total 	 $761,944,000	 $1,096,966.50

BANK	 $1	 $2	 $5	 $10	 $20
	

$50	 TOTAL

Total 	 $1,519,159.00	 $352,972.00	 $213,317.50	 $39,815.00	 $30,570.00	 $4,100.00	 $2,159,933.50

CONTINUED ON NEXT PAGE
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SIX SCARCEST $1's,
ALL SIGNATURES:

Minneapolis 	  59,777
St. Louis 	  82,511
San Francisco 	  84,081
Dallas 	  85,789
Richmond 	  90,609
Kansas City 	  98,225

THREE LARGEST
OUTSTANDING $1's:

New York 	  300,734
Chicago 	  222,583
Cleveland 	  144,014

SIX SCARCEST $2's,
ALL SIGNATURES:

Dallas 	  4,017
Atlanta 	  7,197
Kansas City 	  7,846
Richmond 	  8,498
St. Louis 	  8,202
Minneapolis 	  9,743

THREE LARGEST
OUTSTANDING $2's:

New York 	  35,434
Chicago 	  28,627
Boston 	  19,640

SEVEN SCARCEST $5's,
ALL SIGNATURES:

Boston 	  375
Dallas 	  1,473
Philadelphia 	  1,670
Minneaoplis 	  1,874
Atlanta 	  2,012
San Francisco 	  2,304
St. Louis 	  2,382

THREE LARGEST
OUTSTANDING $5's:

Kansas City 	  13,204
New York 	  6,527
Chicago 	  6,079

SIX SCARCEST $10's,
ALL SIGNATURES:

St. Louis 	  237
Atlanta 	  270
New York 	  343
Dallas 	  804
Chicago 	  847
Kansas City 	  1,480

Since these six Banks were the only
ones to issue $10's, there was on Jan-
uary 15, 1951 a total of only 3,649
$10's, all signatures on all six Banks.

ALL $20's ARE SCARCE:

St. Louis 	  93
Chicago 	  170
Dallas 	  230
Atlanta 	  361
Kansas City 	  674

Only five Banks issued $20's, so all
the $20's Federal Reserve Bank Notes
outstanding September 15, 1963, were
860, and by now they are probably
down to 700.

The St. Louis $50's are easy to
check. Outstanding total dollars on
September 15, 1963 in these $50's was
$2,800 or 56 pieces.

HERE ARE THE TWELVE
SCARCEST NOTES:

St. Louis $50 	 56
St. Louis $20 	 93
Chicago $20 	 170
Dallas $20 	 230
St. Louis $10 	 237
Atlanta $10 	 270
New York $10 	 343
Atlanta $20 	 361
Boston $5 	 375
Kansas City $20 	 674
Dallas $10 	 804
Chicago $10 	 847

SCARCEST NOTES,
ACCORDING TO BANKS:

Boston $5 	 375
New York $5 	 6,527

$10 	 343
Philadelphia $5 	 1,670
Cleveland $5 	 4,596
Atlanta $2 	 7,197

$5 	 2,012
$10 	 270
$20 	 361

Chicago $5 	 6,079
$10 	 847
$20 	 170

St. Louis $5 	 2,382
$10 	 237
$20 	 93
$50 	 56

Minneapolis $5 	 1,874
Kansas City $10 	 1,480

$20 	 674
Dallas $2 	 4,017

$5 	 1,437
$10 	 804
$20 	 230

San Francisco $5 	 2,304

New Membership Roster

No.	 NAME AND ADDRESS	 SPECIALTY

562 George M. Baude, 14208 Vanowen Street, Van Nuys, 	 C	 CSA, Southern States, Inflation Notes, World War II
California

563 Alphonse Beck, 1314 Pembroke Street, Victoria, B.C.,	 C	 Canadian and American
Canada

564 James R. Hosier, 80 South Main Street, Manheim, 	 C	 Colonials and Continentals
Pennsylvania

565 Dr. Bernard J. Schaaf, 203 Marshall St., Syracuse 10, 	 C	 Small sized currency
New York, 13210

566 L. Candler Leggett, 4648 Cedarhurst Dr,, Jackson 6, 	 C	 CSA and Mississippi Obsoletes
Mississippi

CHANGE OF ADDRESS

120 Alfred D. Hoch, 2218 Hartford Avenue, Fullerton, Cal-
ifornia

REINSTATED

437 Robert D. McCarron, 69 Waban Hill Road, N. Chestnut 	 C	 Broken Bank Notes and Early American engravings
Hill 67, Massachusetts

DEALER OR
COLLECTOR
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